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MN!Ui3[]R\JWJ]!N]!Ui7aYX$C^N!MN\!ANRW][N\

dci#eg^h#eaVXZ#YVch#aZ#Q^aaV\Z,#<gi^hVch*#Xg� ViZjgh#

egd[Zhh^dccZah*#Vgi^hiZh#VbViZjgh#dj#egd[Zhh^dc+

cZah#� iV^Zci#Vj#gZcYZo+kdjh,#>ZiiZ#Zmedh^i^dc#V#

_dj� #aV#XVgiZ#YZ#aV#fjVa^i� #Zi#YZ#aV#Y^kZgh^i� #YZh#

VXi^k^i� h#Zi#YZh#zjkgZh#eg� hZci� Zh#idji#Zc#bZiiVci#

Zc#ajb^� gZ#aV#Xg� Vi^k^i� #YZ#X]VXjc,

<j#bd^h#YZ#_j^c*#aZ#LRWrVJ!MN!YUNRW!JR[ hwZhi#

igVch[dgb� #Zc#X^c� bV#Yw^ci� g^Zjg#Zc#gV^hdc#Yj#

kZci#bV^h#XZaV#cwV#eVh#Zbe� X]� #jcZ#X^cfjVciV^cZ#

YZ#eZghdccZh#� #kZc^g#egd"iZg#Yj#"ab#egd_Zi� ,#Fjc\#

Aj#KVcYV#1#V#W^Zc#[V^i#g^gZ#eVgZcih#Zi#Zc[Vcih#eZc+

YVci#/]1.,

>dbbZ#� #hdc#]VW^ijYZ*# aV#Os]N!MN!UJ!DJRW]$

<NJW#V#� i� #Xdck^k^VaZ#Zi#V#gVhhZbWa� #WZVjXdje#

YZ#QZciVWgZccV^h#Vj#e^ZY#Yj#Q^Zjm#Hdja^c,#<eg� h#

jc#e^fjZ+c^fjZ#Zc#[Vb^aaZ#dj#ZcigZ#Vb^h*#aZ#XdcXZgi#

YZ#aV#X]VciZjhZ#N^h`V#V#WZVjXdje#eaj#Vjm#k^aaV+

\Zd^h*#hjgidji#Vjm#_ZjcZh#"aaZh#fj^#cwdci#eVh#]� h^i� #

� #YZbVcYZg#fjZafjZh#Vjid\gVe]Zh,

?Z#cdbWgZjm#W� c� kdaZh#YZ#aV#M� hZgkZ#>dbbjcVaZ#

YZ#N� Xjg^i� #>^k^aZ#� iV^Zci#eg� hZcih,#Bg� XZ#� #Zjm*#

aZ#AZj#YZ#aV#NV^ci+EZVc#hwZhi#Y� gdja� #Zc#idjiZ#h� Xj+

g^i� ,#GZh#Zc[Vcih#dci#eg^h#WZVjXdje#YZ#eaV^h^g#� #

hVjiZg#eVg+YZhhjh#aZ#[Zj#VkZX#awV^YZ#YZh#bZbWgZh#

YZ#aV#M>N>,#

GZ#9[JWM!4JU!M^!(*!S^RUUN]#hwZhi#[� i� #YVch#aV#

_d^Z#Zi#aV#WdccZ#]jbZjg,#Kajh#YZ#1..#eZghdccZh#

hdci#kZcjZh#[V^gZ#aV#[� iZ#hjg#aw@heaVcVYZ#YZ#aV#NVaaZ#

MZ^cZ+EZVccZ,#Bg� XZ#� #GV#?djXZ#CZjgZ#YZh#HZih*#

Vj#K^XXdad#Ajg\dcZ#Zi#Vj#R]ZZa^c\#>V[� *#g^Zc#cZ#

bVcfjV^i#edjg#eVhhZg#jcZ#WdccZ#hd^g� Z,#NVch#dj+

Wa^Zg#awJg^Zci#@megZhh#JgX]ZhigV#fj^#V#Zci]djh^Vh

b� #idjh#aZh#heZXiViZjgh#Vj#KaViZVj#YZ#QZciVWgZc,#

0./4%7%0./4%7%0./4%7%0./4%7%0./4%7%0./4%7%;JB!O>FOKJ!@QHPQNBHHB!
NF@EB!BP!@KJRFRF>HB
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Qa%#*01+3',!".2/10!)'-0!,*!&*-1!]aV%_$R_`%Qn^[aXn%Na%Y[V_%

QR%YNV,%C'N__[PVN`V[Z%XR_%8YV_%Qa%>R_`VbNX%SNb[^V_R%XN%YV_R%RZ%
\XNPR*%X$nb[Xa`V[Z%R`%XN%\^[Y[`V[Z%Qa%SR_`VbNX%h%;[a^`_%QNZ_%

XR%bRZ`%j%[^TNZV_n%\N^%X$KZV[Z%DnQV`R^^NZnRZZR%QR%;VZnYN%
R`%LVQn[%R`%XN%YaZVPV\NXV`n%QR%LRZ`NO^RZ,%8a%P[a^_%QR%PR_%
HRZP[Z`^R_%HnTV[ZNXR_%QR%X$KD;L*%[Z`%n`n%\^[WR`n_%XR_%

YRVXXRa^_%P[a^`_+Yn`^NTR_%Na`[\^[QaV`_%\N^%QR_%̂ nNXV_N`Ra^_%
bRZNZ`%QR%X'RZ_RYOXR%QR_%PXaO_%Qa%?^NZQ%IaQ%=_`*%G^[bRZPR*%

8X\R_*%;p`R+Q'8ea *̂%;[^_R*%CNZTaRQ[P+H[a__VXX[Z,%;R%
P[ZP[a^_%N%\R^YV_%Q'n`NOXV^%aZ%\NXYN^m_%̂ nTV[ZNX*%\aV_%QR%

_nXRP`V[ZZR^%XR_%YRVXXRa^R_%fab^R_%]aV%\N^`VPV\R^[Z`%Na%
P[ZP[a^_%ZN`V[ZNX*%\aV_%VZ`R^ZN`V[ZNX,
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GV#\VaZg^Z#<+Uw<MO#h^ij� Z#YVch#aZ#k^Zjm#k^aaV\Z#

Zhi#jc#ZheVXZ#XjaijgZa#Y� Y^� #Vjm#Vgi^hiZh#Zi#Xg� V+

iZjgh#YZ#aV#g� \^dc,#@aaZ#VXXjZ^aaZ#Y^[[� gZciZh#Zmed+

h^i^dch#YwVkg^a#� #Y� XZbWgZ,#GwZcig� Z#Zhi#a^WgZ#Zi#aZh#

]dgV^gZh#kVg^Zci#hZadc#aZh#Zmedh^i^dch,#

GV#\VaZg^Z#Zhi#� #aw^c^i^Vi^kZ#YZ#aw� fj^eZ#YZh#%CVjih#

YZ#QZciVWgZc%*#gVhhZbWaZbZci#YZ#g^kZgV^ch#Yj#

k^Zjm#k^aaV\Z#bdi^k� h#Zi#Zci]djh^VhiZh#edjg#[V^gZ#

k^kgZ#aZ#Xzjg#VcX^Zc#YZ#aV#XdbbjcZ,#

Kdjg#aZh#aZXiZjgh#eVhh^dcc� h#dj#bdbZciVc� h*#jcZ#

Wd^iZ#� #a^kgZh#Zhi#� #kdigZ#Y^hedh^i^dc#� #awZmi� g^Zjg#

YZ#aV#\VaZg^Z,#Qdjh#edjkZo#Y� edhZg#kdh#a^kgZh#ajh#

Zi#Zc#Y� Xdjkg^g#YZ#cdjkZVjm,#>Z#hZgk^XZ#Zhi#a^WgZ#

Zi#VXXZhh^WaZ#� #idjh,
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8%X$[PPN_V[Z%QR%XN%0.mYR%nQV`V[Z%
QR%CN%H[]aRSNb[a *̂%

^R`[a^%_a^%_R_%QnOa`_%
R`%e[[Y%_a^%_[Z%nb[Xa`V[Z,

>g� � Z#Zc#/774*#aV#XdjghZ#YZ#GV#MdfjZ[Vkdjg#Zhi#c� Z#

\g� XZ#� #awVhhdX^Vi^dc#hedgi^kZ#>djg^g#Zc#KgdkZcXZ#

Zi#cdiVbbZci#� #hdc#eg� h^YZci#YZ#aw� edfjZ*#?Vcn#

=gjZi#fj^#awV#^bV\^c� Z,#@c#0.#Vch*#aZ#eVgXdjgh#^c^+

i^Va#V#hjW^#fjZafjZh#bdY^"XVi^dch#Zi#aZ#X]d^m#YZh#

XdjghZh#edjg#aZh#eVgi^X^eVcih#V#W^Zc#� kdaj� ,

GZ#eVgXdjgh#YZ#/1*1`b#eVgiV^i#̂ c^i^VaZbZci#Yj#eVg+

`^c\#YwDciZgbVgX]� *#edjg#"c^g##Zc#[VXZ#YZ#aV#hVaaZ#

EZVc#=djgYZ#idji#Zc#eVhhVci#hdjh#aw<fjZYjX#(Ywd� #

hdc#cdb)#Zi#Zc#adc\ZVci#aw<gX,#<j_djgYw]j^*#aZh#

XdjgZjgh#[dci#aZjg#Y� eVgi#Zi#aZjg#Vgg^k� Z#hjg#aZ#eaV+

iZVj#hedgi^[#Zc#eVhhVci#cdiVbbZci#eVg#aZ#k^aaV\Z*#

aZ#eVg`^c\#YZ#aw� XdaZ#dj#ZcXdgZ#eVg#aZ#X]Zb^c#YZh#

HVghZ^aaV^h,#<j#"a#YZh#Vcc� Zh*#aV#igV_ZXid^gZ#V#Yj#

� igZ#g� k^h� Z#YVch#jc#XdciZmiZ#YZ#h� Xjg^i� #edjg#aZh#

eVgi^X^eVcih,##

NZjaZ#XdjghZ#� #awdg^\^cZ*#&+!(569./+;597#[ji#

Zchj^iZ#gZ_d^ciZ#eVg#jcZ#gVcYdcc� Z#[Vb^a^VaZ#edjg#

aZh#VXXdbeV\cVcih#YZ#0..1#� #0./.,#@chj^iZ*#Zc#

0./1*#3+!(569./+;597.88.*#XdjghZ#YZ#5*3#`b#

^ci� \gVaZbZci#hjg#aZ#eaViZVj*#V#kj#aZ#_djg,#@c"c*#

3+!*+32/+;597"#bVgX]Z#hedgi^kZ#YZ#6#`b#V#� i� #

Xg� � Z#Zc#0./3#Zi#eZgbZi#� #idjh*#XdjgZjgh#Zi#bVg+

X]Zjgh#YZ#egd"iZg#YZh#ed^cih#YZ#kjZh#hjg#aw<fjZYjX#

Zi#aZh##bVhh^[h#VaZcidjgh,#<eg� h#jcZ#[jh^dc#ZcigZ#

VhhdX^Vi^dch*# $59717! .4! '75;.4-.# V# gZ_d^ci##

).48+,7.4!%500140!#;.4897.#Zc#0./2#bV^h#

XZaV#cwV#eVh#Zj#YZ#bdY^"XVi^dc#hjg#aZh#Y^[[� gZciZh#

� egZjkZh#Y� _� #Zm^hiVciZh,

?Vch#hZh#egZb^� gZh#Vcc� Zh*#aw� k� cZbZci#hedgi^[#

V#gVhhZbWa� #_jhfjw� #eg� h#YZ#53.#XdjgZjgh,#<kZX#

aV#Xg� Vi^dc#YwVjigZh#XdjghZh#YZ#XZ#ineZ#YVch#aZh#

VaZcidjgh*#Zi#VkZX#awViigVXi^k^i� #YZh#igd^h#[dgbjaZh#

Yw� egZjkZh*#^a#hZ#bV^ci^Zci#Y� hdgbV^h#� #eg� h#YZ#

4..#eVgi^X^eVcih# X]VfjZ#Vcc� Z,#}#PcZ#Vcc� Z*#

cdjh#Vkdch#Zj#YZh#<c\aV^h#�*#hZ#hdjk^Zci#Ed� aaZ#

BVjX]Zi*# Q^XZ+eg� h^YZciZ# YZ# awVhhdX^Vi^dc,# GZh#BVjX]Zi*# Q^XZ+eg� h^YZciZ# YZ# awVhhdX^Vi^dc,# GZh#

\Zch#k^ZccZci#Yj#?� eVgiZbZci#Zi#b� bZ#YZ#eajh#ad^c*#

egd"iVci#YZ#aZjg#eVhhV\Z#edjg#Xdjg^g#� #QZciVWgZc,#

GV#MdfjZ[Vkdjg#V#� i� #YZ#cdbWgZjhZh#[d^h#g� Xdb+

eZch� Z#eVg#aZh#^chiVcXZh#[� Y� gVaZh,#

<j#bd^h#YZ#bV^#YZgc^Zg*#� #awdXXVh^dc#YZ#aV#0.� bZ#� Y^+

i^dc*#awVhhdX^Vi^dc#QE<#V#b^h#Zc#eaVXZ#YZh#XdjghZh#

djkZgiZh#Vjm#Zc[Vcih#YZ#4#� #/3#Vch,#@aaZh#hZ#hdci#

Y� gdja� Zh#hjg#aV#e^hiZ#Yj#hiVYZ*#aV#Y^hiVcXZ#kVg^Vci#

Zc#[dcXi^dc#YZh#� \Zh#YZ#33.#b� igZh#� #/50.#b� igZh,##

GZ# \gdjeZ# (bZbWgZh# YZ# QE<)# XdbegZcVci#

Vj_djgYw]j^# jcZ# Y^oV^cZ# YZ# eZghdccZh# Ydci#

3#bZbWgZh#eg� hZcih#YZej^h# aV# /� gZ# � Y^i^dc*# igV+

kV^aaZci#eZcYVci#idjiZ#awVcc� Z#� #aV#g� Va^hVi^dc#YZ#

XZi#� k� cZbZci#hedgi^[,

*?PCO !A HZO !&

$!(00-!1#Xg� Vi^dc#YZ#aV#MdfjZ[Vkdjg#

$!)'(*!1#Xg� Vi^dc#YZ#aV#MdfjZ[VkdjgZiiZ

$!)'(+!1#[jh^dc#ZcigZ#>djg^g#Zc#KgdkZcXZ#

Zi#QZciVWgZc#Ed\\^c\#<kZcijgZ

$!)'(,!1#Xg� Vi^dc#YZ#aV#RVa`[Vkdjg#

$!)'(.!1#XdjghZh#Zc[Vcih#YZ#4#� #/3#Vch
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Y#
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fb
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<#QZciVWgZc*# hjg# aZ# h^iZ#YZ#>]� iZVj#=aVcX*#jc#

cdjkZVj#XdcXZei*#^ccdkVci*#YZ#?� kZadeeZbZci#

?jgVWaZ#Zhi#c� #8#VhhdX^Zg#� cZg\^Z#Zi#egdYjXi^dc#

V\g^XdaZ#hjg#jc#b� bZ#iZgg^id^gZ#Vj#eajh#eg� h#y#Zi#

<Q@>#aZh#>DOJT@IN#+#YVch#jc#egd_Zi#\adWVa#YZ#Y�

kZadeeZbZci#� Xdcdb^fjZ#Zi#YZ#Xg� Vi^dc#YwZbead^h,

p <kZX#aw^chiVaaVi^dc#YwjcZ#V^gZ#YZ#eVccZVjm#e]did+

kdaiV�fjZh

p <kZX#aV#Xg� Vi^dc*#hjg#aZ#h^iZ*#YZ#0#]V#YZ#iZggV^c#

V\g^XdaZ#edjg#X]VfjZ#]V#YZ#eVccZVjm#e]didkda

iV�fjZh#

p <kZX#jcZ#V^YZ#"cVcX^� gZ#Veedgi� Z#eVg#awZmead^

iVi^dc#Yj#eVgX#(&#YZh#W� c� "XZh#"m� #YVch#aZh#hiV+

ijih),#+#>ZX^#Zhi#idji#� #[V^i#YVch#awZheg^i#Ywjc#Kgd_Zi#

KVgi^X^eVi^[#Zi#>^idnZc#+#

p <kZX#jc# eVgiZcVg^Vi#>]VbWgZ#Yw<\g^XjaijgZ#y#

M� \^dc#y#?� eVgiZbZci#Zi#H� igdedaZ

GZ#egd_Zi#Zhi#Zc#XdcXdgYVcXZ#eVg[V^iZ#VkZX#awJe�

gVi^dc#YwDci� g� i# M� \^dcVa# aVcX� Z#VkZX# aw<\ZcXZ#

M� \^dcVaZ#edjg#awDccdkVi^dc#Zi#awDciZgcVi^dcVa^hV+

i^dc#YZh#@cigZeg^hZh,

G7?E34C7?!D>3CE!G;==397!1!

][XR\!P[JWM\!Y[XSN]\!YX^[!GNW]JK[NW

p Gw@XdfjVgi^Zg#� #@cZg\^Z#Kdh^i^kZ#YZ#awC� g^i^� gZ#

p GV#>ZcigVaZ#NdaV^gZ#YZ#QZciVWgZc##

p Gw@XdeVgX#YZ#>]� iZVj#=aVcX

GV#XdbbjcZ#hw^chXg^i#YVch#aV#ad\^fjZ#YZ#}#OZgg^id^gZ#

� # � cZg\^Z# edh^i^kZ# edjg# aV# Xgd^hhVcXZ# kZgiZ# �#

(O@K>Q)*#Ydci#ZaaZ#V#b� bZ#dWiZcj#aZ#hiViji#$

8KH?N G O !A TCO P !&!

?Zjm#Zci^i� h#Y^hi^cXiZh#YVch#aZjgh#[dcXi^dch#bV^h#

bjijVa^hVci#aZjgh#gZhhdjgXZh#Zi#hdjgXZh#YZ#"cVcXZ+

bZci#8#GV#>ZcigVaZ#NdaV^gZ#hjg#4#]V#y#GZ#?dbV^cZ#

<\g^XdaZ#hjg#25#]V,

C!*1!,.;/!)3;4$-85.4;1#!

/A1<=!5AF71;341!01!016.47!

.?1/!>71!.4;1!.3;4/851!;1/;FF1!E!

GZ#Kgd_Zi#NJG<MDN#[gVcX]^i#jc#� #jc#idjh#aZh#dWh

iVXaZh#YZ#XZ#k� g^iVWaZ#eVgXdjgh#Yj#XdbWViiVci#

fjwZhi#aZ#hj^k^#Ywjc#Kgd_Zi#Yw^ci� g� i#\� c� gVa#YVch#aV#

_jc\aZ#YZh#VYb^c^higVi^dch#Zi#YZh#g� \aZbZciVi^dch*#

\g� XZ#� #aw^bea^XVi^dc#eZghdccZaaZ#YZ#cdigZ#HV^gZ#

Ydci#aZh#VXi^dch#dci#eZgb^h#aV#edjghj^iZ#Yj#Kgd_Zi#

NJG<MDN,

Q@IO<=M@I# ?@H<DI*#<hhdX^Vi^dc# YZ# OZggV^c*#

GVWdgVid^gZ#YwDY� Zh*#hwZc\V\Z*#Vjm#X� i� h#YZ#aV#

Hjc^X^eVa^i� *#YVch#aZh#\gVcYh#egd_Zih#higjXijgVcih#

edgi� h#eVg#aV#>dbbjcZ#8

p GwPgWVc^hbZ#eVg#awVeea^XVi^dc#Yj#XdcXZei#Yw@Xd+

fjVgi^Zg#� #awC� g^i^� gZ*

p GV#OgVch^i^dc#@cZg\� i^fjZ#a^� Z#� #aV#MZXdcfj� iZ#

<\g^XdaZ# eVg# aZ# Kgd_Zi# KVgi^X^eVi^[# Zi# >^idnZc#

NJG<MDN

p GV#>jaijgZ#eVg#aV#Xg� Vi^dc#YwjcZ#e^� XZ#YZ#i]� � igZ#

hjg#aZ#i]� bZ#Yj#?� kZadeeZbZci#?jgVWaZ#8#}#AD<O#

GPS#�
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Y#
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CR%P[b[V`a^NTR%%%%%
-@PFKJ!@FPKTBJJB!LKQN!C>@FHFPBN!

HBO!A^LH>@BIBJPO!
O@KH>FNBO!BP!AB!HKFOFNO

)439+=9+!

GV#b^hZ#Zc#eaVXZ#Ywjc#eaVc#YZ#Y� eaVXZbZci#YZh#� iVWa^hhZbZcih#

hXdaV^gZh#(K?@N)#edjg#aZh#\gdjeZh#hXdaV^gZh#eg^bV^gZh#YZ#eajh#YZ#

03.#� a� kZh#Zhi#Y� hdgbV^h#dWa^\Vid^gZ#Zc#g� \^dc#KgdkZcXZ+<aeZh+

>� iZ#Yw<ojg,#GZ#HV^gZ#YZ#QZciVWgZc*#>aVjYZ#A^a^ee^*#hwZhi#Zc\V+

\� #� #XZ#fjZ#aV#XdbbjcZ#bZiiZ#Zc#zjkgZ#XZiiZ#bZhjgZ,

GwdW_ZXi^[#YZ#XZ#eaVc#YZ#Y� eaVXZbZci#Zhi#YZ#a^b^iZg#awji^a^hVi^dc#YZ#

aV#kd^ijgZ#̂ cY^k^YjZaaZ*#Vj#egd"i#YwjcZ#egVi^fjZ#VXXgjZ#YZh#bdYZh#

VaiZgcVi^[h*#cdiVbbZci#YVch#aZ#XVYgZ#YZh#igV_Zih#Ydb^X^aZ+� XdaZ,

<"c#YZ#XdccV^igZ#aZh#]VW^ijYZh#Zi#aZh#WZhd^ch#YZ#X]VXjc*#jcZ#

Zcfj� iZ#V#� i� #g� Va^h� Z#Vjeg� h#YZ#awZchZbWaZ#YZh#[Vb^aaZh#Yj#

\gdjeZ#hXdaV^gZ#YZ#QZciVWgZc,#6.&#YZh#[Vb^aaZh#n#dci#g� edcYj,#

')9.438!7+9+3;+8

>]VfjZ#XdbbjcZ#V#a^WgZ#X]d^m#fjVci#Vjm#VXi^dch#� #bZiigZ#Zc#

eaVXZ#YVch#aZ#XVYgZ#Yj#eaVc#YZ#Y� eaVXZbZci,

Kdjg#QZciVWgZc*#aV#egZb^� gZ#VXi^dc#gZiZcjZ#Zhi#YZ#[Vkdg^hZg#Zi#YZ#

[VX^a^iZg#aZ#Xdkd^ijgV\Z#edjg#hZ#gZcYgZ#Vjm#� XdaZh,#

2OCDWNNG

GZ#hZgk^XZ#@c[VcXZ#EZjcZhhZ*#XddgY^cViZjg#YZ#XZ#egd_Zi*#kdjh#egd+

edhZ#jcZ#bVc^� gZ#h^beaZ#Zi#h� Xjg^h� Z#YZ#[V^gZ#Yj#Xdkd^ijgV\Z,#

@c#Z[[Zi*#\g� XZ#� # awVeea^XVi^dc#bdW^aZ#>bVWjaaZ*#aZh#eVgZcih#

YwZc[Vcih#hXdaVg^h� h#dj#eVgi^X^eVci#� #YZh#VXi^k^i� h#ZmigVhXdaV^gZh#

eZjkZci#� igZ#b^h#Zc#XdciVXi,#>bVWjaaZ#egdi� \Z#aZh#Ydcc� Zh#hZc+

h^WaZh#YZh#ji^a^hViZjgh#YZ#[V� dc#� #egdi� \Zg#aZh#eVgZcih#Zi#aZjgh#

Zc[Vcih,#NZjah# aZh#eVgZcih# g� [� gZcX� h#eVg# aZ# hZgk^XZ#@c[VcXZ#

EZjcZhhZ#Vjgdci#VXX� h#� #XZ#hZgk^XZ,#

AVKNKUCVKQP!FG!2OCDWNNG

GZ#e� aZ#@c[VcXZ#EZjcZhhZ#YZ#QZciVWgZc#kV#Xg� Zg#jc#XdbeiZ#hjg#

awVeea^XVi^dc#bdW^aZ#Zi#kV#n#g� [� gZcXZg#aZh#VYgZhhZh#bV^a#YZ#awZc

hZbWaZ#YZh#eVgZcih#Yj#\gdjeZ#hXdaV^gZ#@YdjVgY#KZ^hhdc,#GZh#

ZbV^ah#YZh#VY]� gZcih#dci#� i� #XdY� h#edjg#aZh#gZcYgZ#^aa^h^WaZh,

0!XQWU!FG!LQWGT!/

+#>g� Zo#kdigZ#XdbeiZ#hjg#XbVWjaaZ,[g#dj#i� a� X]Vg\Zo#awVeea^XVi^dc#

bdW^aZ#Zi#VXXZeiZo#aZh#>BP

+#N� aZXi^dccZo#aV#higjXijgZ#}#hZgk^XZ#@c[VcXZ#EZjcZhhZ#�#Zi#aZh#higjX+

ijgZh#XdggZhedcYVcih#� #kdh#Zc[Vcih

+#>dciVXiZo#aZh#VjigZh#eVgZcih#edjg#kdjh#dg\Vc^hZg

?wVjigZh#VXi^dch#hZgdci#b^hZh#Zc#eaVXZ#YVch#aZ#XdjgVci#YZ#awVcc� Z#

hXdaV^gZ*#cdiVbbZci#aV#Xg� Vi^dc#YZ#Y^kZgh#Vb� cV\ZbZcih#edjg#

[Vkdg^hZg#aZ#X]Zb^cZbZci#Zi#aV#h� Xjg^i� #YZh#e^� idch#Vjm#VWdgYh#

Yj#\gdjeZ#hXdaV^gZ#@YdjVgY#KZ^hhdc,

GZh#eVgZcih#hZgdci#̂ c[dgb� h#idji#Vj#adc\#YZ#awVcc� Z,

+=5+7.2+39'9 .438

PcZ#egZb^� gZ#Zme� g^bZciVi^dc#VjgV#a^Zj#VkVci#aZh#kVXVcXZh#YZ#

OdjhhV^ci#0./5#Zi#YwVjigZh#hj^kgdci#YVch#awVcc� Z#0./5+0./6,

Kdjg#kdjh#egdXjgZg#aV#eg� hZciVi^dc#Zc#Y� iV^ah#YZ#awVeea^XVi^dc#

bdW^aZ#>bVWjaaZ#dj#edjg#idji#VjigZ#gZchZ^\cZbZci*#kdjh#edjkZo#

XdciVXiZg#aZ#hZgk^XZ#@c[VcXZ#EZjcZhhZ#k^V#aZ#edgiV^a#[Vb^aaZ#dj#aV#

Y^gZXig^XZ#Zc[VcXZ#_ZjcZhhZ#� #awVYgZhhZ#8#

Y^gZXi^dc,Z_Z;bV^g^Z+kZciVWgZc,[g
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Hd`UYR_%_P[XNV^R_%
5BO!<BJP>?NBJJ>FO!C>RKN>?HBO!
I>GKNFP>FNBIBJP!>Q!NBPKQN!
[!H>!OBI>FJB!AB!+!GKQNO
KZ%^R`[a^%k%XN%_RYNVZR%QR%2%W[a^_%(XaZQV%-%YN^QV%-%WRaQV%-%bRZQ^RQV)%
QR%.5U1.%k%//U1.%R`%QR%/1U1.%k%/3U1.%R_`%RZbV_NTRNOXR%k%XN%̂ RZ`^nR%0./5,

GZ# cdjkZVj# \djkZgcZbZci# V# VccdcX� #

fj'^a#hdj]V^iV^i# gZYdccZg# aZ# a^WgZ#X]d^m#

Vjm#XdbbjcZh#YZ#bV^ciZc^g#aV#hZbV^cZ#

YZ#fjVigZ#_djgh#Zi#YZb^#dj#Y'VWgd\Zg#aV#

g� [dgbZ#YZ#AgVc� d^h#CdaaVcYZ#� #aVfjZaaZ#

aZ#HV^gZ#hw� iV^i#[dgiZbZci#deedh� ,#

Kdjg#[V^gZ#hj^iZ#� #XZiiZ#VccdcXZ#\djkZg+

cZbZciVaZ*#aV#bjc^X^eVa^i� #YZ#QZciVWgZc#

� iVci#Zc#[VkZjg#Y'jc#gZidjg#� #aV#hZbV^cZ#

YZ#2#_djgh*#V#g� Va^h� #jc#hdcYV\Z#Vjeg� h#

YZh#eVgZcih#Yw� a� kZh*#YZh#ZchZ^\cVcih#Zi#

YZh#VhhdX^Vi^dch,

GZh# g� hjaiVih# YZ# XZiiZ# Zcfj� iZ# g� k� aZci#

fjwjcZ# ig� h# aVg\Z#bV_dg^i� #YZh# [Vb^aaZh#

hdcY� Zh#Zhi# [VkdgVWaZ#� # aV#g� k^h^dc#YZ#

awdg\Vc^hVi^dc#YZ#aV#hZbV^cZ#hXdaV^gZ#YZh#

Zc[Vcih#YZh#� XdaZh#bViZgcZaaZ#Zi#� a� bZc+

iV^gZ#Yj#BgdjeZ#hXdaV^gZ#@YdjVgY#KZ^hhdc,

?� h#aV#gZcig� Z#0./5*#aZ#HV^gZ#ZciVbZgV#

jcZ#e]VhZ#YZ#XdcXZgiVi^dc#Veegd[dcY^Z#

VkZX#aZh#@ajh#Zi#aZh#hZgk^XZh#YZ#aV#bjc^X^eV+

a^i� *#aZ#Xdgeh#ZchZ^\cVci*#aZh#VXiZjgh#� Yj+

XVi^[h*#aV#[� Y� gVi^dc#YZ#eVgZcih#Yw� a� kZh#Zi#

aZ#Y^gZXiZjg#VXVY� b^fjZ#YZh#hZgk^XZh#YZ#

a'� YjXVi^dc#cVi^dcVaZ#(?<N@I),

<^ch^*#XZaV#eZgbZiigV#jcZ#b^hZ#Zc#eaVXZ#

dg\Vc^h� Z# Zi# VYVei� Z# Vjm# cdjkZVjm#

gni]bZh#hXdaV^gZh#edjg#aZh#Zc[Vcih#Zi#aZh#

� fj^eZh#e� YV\d\^fjZh#� #eVgi^g#YZ#hZe+

iZbWgZ#0./6,

Cr\^U]J]!M^!\XWMJPN!YX^[!UN![N]X^[!
q!UJ!\NVJRWN!\LXUJR[N!MN!+!SX^[\!

(g� Vâ h� #eVg#[Vb^aaZ*#]dgh#>H0)

HViZgcZaaZ @a� bZciV^gZ

KVgZcih#Y'� a� kZh KVgZcih#Y'� a� kZh

KJPM >JIOM@ KJPM >JIOM@

/16 0000 /15 0.0.

hVch#Vk^h 0 #NVch#Vk^h# .#

@chZ^\cVcih @chZ^\cVcih

KJPM >JIOM@ KJPM >JIOM@

5 . 4 4
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CR_%RZSNZ`_%
QR%CN%DN^RXXR*%%%%%%
GBQJBO!N^>HFO>PBQNO!BJ!EBN?B

CN%PU[^NXR%QR%X$nP[XR%%%%%%%
C>FP!QJB!JKQRBHHB!CKFO!OBJO>PFKJ

<NZ_%XR%PNQ^R%QR_%NP`VbV`n_%\n^V_P[XNV^R_%Qa%PRZ`^R%QR%X[V_V^_%YaZVPV\NX%CN%DN^RXXR*%aZR%NP`VbV`n%
QR%̂ nNXV_N`V[Z%Q$aZ%P[a^`%Yn`^NTR%R_`%[^TNZV_nR%̀ [a`%Na%X[ZT%QR%X$NZZnR%_P[XNV^R,%

>ZiiZ#Vcc� Z#aZ#"ab#� Xg^i#Zi#g� Va^h� #eVg#aZh#Zc[Vcih#

YZ#GV#HVgZaaZ#hw^ci^ijaV^i#}#Q^kgZ#ZchZbWaZ#�,#@c#

bV^#YZgc^Zg*#XZ#Xdjgi#b� igV\Z#V#� i� #Y^[[jh� #adgh#YZh#

2020� bZh#gZcXdcigZh#g� \^dcVaZh#YZ#Xdjgih#b� igV\Zh#Zc#

eVgiZcVg^Vi#VkZX#aZh#<b^h#Yj#AZhi^kVa#}#>djgih#YVch#

aZ#QZci#�#Zi#awPc^dc#H� Y^iZggVc� ZccZ#YZ#>^c� bV#

Zi#Q^Y� d,

@cXVYg� #eVg#HVi]^aYZ#HVXXVg^d*#XZi#ViZa^Zg#Zhi#egd+

edh� #YVch#aZ#Wji#YZ#hZch^W^a^hZg#jc#\gdjeZ#YwZc[Vcih#

� #aw]^hid^gZ#Yj#X^c� bV*#Vjm#Y^[[� gZcih#bdnZch#iZX]+

c^fjZh#Zi#Vgi^hi^fjZh,#<#igVkZgh#YZh#ViZa^Zgh#ajY^fjZh#

awZc[Vci#eZji#Vadgh#Xdc[gdciZg#a^WgZbZci#hdc#ed^ci#

YZ#kjZ#VkZX#hZh#XVbVgVYZh*#XdbegZcYgZ#XdbbZci#

hdci#Xdchigj^ih#aZh#"abh#Zi#Zc"c*#eVhhZg#� #aV#egVi^fjZ#

YZkVci#Zi#YZgg^� gZ#aV#XVb� gV#edjg#g� Va^hZg#jc#Xdjgi#

b� igV\Z,

GZ#Xdjgi#b� igV\Z#}#Q^kgZ#ZchZbWaZ#�#hwZhi#Y^hi^c\j� #

eVg#YZjm#g� XdbeZchZh#8#

+#Kg^m#Yj#bZ^aaZjg#"ab#hXdaV^gZ#(Ogde]� Z#d[[Zgi#eVg#

awPH>Q)

+#Kg^m#Ejc^dg#(Ogde]� Z#d[[Zgi#eVg#aV#Hjc^X^eVa^i� )

GZ#XZcigZ#bjc^X^eVa#GV#HVgZaaZ#Zhi#VY]� gZci#� #aV#

A� Y� gVi^dc#AgVc� V^hZ#Yj#A^ab#Zi#YZ#aV#Q^Y� d,#

CN%̂ R\^n_RZ`N`V[Z%NZZaRXXR%QR%XN%PU[^NXR%Qa%T^[a\R%_P[XNV^R%
=Q[aN^Q%GRV__[Z%_$R_`%Qn^[aXnR%YR^P^RQV%/2%WaVZ*%_[a_%XR_%
dRac%nYR^bRVXXn_%Qa%\aOXVP,

>]VfjZ#hZbV^cZ#YZej^h#/5#Vch*#GVZi^i^V#JjkgVgY#[V^i#igVkV^aaZg#aZh#

Zc[Vcih#YZ#aV#eZi^iZ#hZXi^dc#Vj#>H0#V"c#fjZ#aZ#heZXiVXaZ#YZ#"c#YwVc

c� Z#hd^i#idj_djgh#eajh#fjZ#g� jhh^,#>dcXZcigVi^dc*#� XdjiZ#Zi#edh^i^dc#

hdci#aZh#bV�igZh#bdih#YZ#XZiiZ#egd[ZhhZjgZ#YZ#hda[� \Z,##

>ZiiZ#Vcc� Z*#aV#X]dgVaZ#VkV^i#edjg#i]� bZ#GZh#^chigjbZcih#YZ#bj

h^fjZ,#GZh#Zc[Vcih#YZh#/1#XaVhhZh#Yj#\gdjeZ#hXdaV^gZ#YZ#QZciVWgZc#

dci#X]Vci� #eVh#bd^ch#YZ#/3#X]Vchdch#VkZX#edjg#hj_Zi#eg^cX^eVa#jc#

^chigjbZci#YZ#bjh^fjZ#Ydci#aV#X� a� WgZ#X]Vchdc#YZ#AgVcXZ#BVaa#}#Da#

_djV^i#Yj#e^Vcd#YZWdji#�*#Xadj#Yj#heZXiVXaZ,#GZ#X]d^m#YZh#X]Vchdch#

Zhi#Y^hXji� #Zc#� fj^eZ#e� YV\d\^fjZ#Zc#eg� hZcXZ#YZh#ZchZ^\cVcih#Zi#

XZ#Zc#[dcXi^dc#Yj#egd_Zi#VccjZa#YZ#aw� XdaZ,

GV#bjh^fjZ#Zi#aZ#X]Vci#eZgbZiiZci#Vjm#Zc[Vcih#YnhaZm^fjZh#Zi#Ynh

egVm^fjZh#YZ#igVkV^aaZg#V\g� VWaZbZci#aZjg#Y^Xi^dc#Zi#aV#XddgY^cVi^dc#

YZ#aZjgh#bdjkZbZcih*#VXi^dc#ig� h#̂ bedgiVciZ#edjg#GVZi^i^V,
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Kda^XZ#bjc^X^eVaZ,
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9C$=aTGSWG$4PNNVOCMG$FG$>aEVSKUa$4KWKMG$&=4>4$CVUSGHPKT$4477'$
GTU$KOUGSWGOVG$CVQS`T$FGT$GOHCOUT$FG$M#aEPMG$QSKNCKSG$FG$AGOUCDSGO$

C"O$FG$MGT$TGOTKDKMKTGS$CVX$HGVX$FG$HPSbU*

A^c#bVgh*#aV#egZb^� gZ#^ciZgkZci^dc#YZ#aV#M� hZgkZ#

>dbbjcVaZ#YZ#N� Xjg^i� #>^k^aZ#hwZhi#[V^iZ#Vjeg� h#YZh#

>@/,#>Zh#25#� a� kZh#dci#gZ� j#aZjg#/ZgZ#̂ c^i^Vi^dc#� #aV#

A[r_NW]RXW!6N\!8N^a!6N!8X[s],

GV#hZch^W^a^hVi^dc#YZh#>@/#hwZhi#Y� gdja� Z#Zc#eaj+

h^Zjgh#� iVeZh#8

p#Kgd_ZXi^dc#Ywjc#Y^VedgVbV#XdbbZci� *#VYVei� #� #

QZciVWgZc

p#Kg� hZciVi^dc#Ywjc#iVWaZVj#YZh#VgWgZh#YZ#aV#g� \^dc#

VkZX#aZjg#[Zj^aaV\Z

p#@mea^XVi^dch#Yj#g� aZ#YZh#}#XVb^dch#dgVc\Z#�#eV+

igdj^aaZjgh

p#@X]Vc\Zh#gVY^d#8#XVb^dc+K>#9#X]VfjZ#� a� kZ#hwZhi#

ZhhVn� #� #aV#eg^hZ#YZ#eVgdaZ#gVY^d

<"c#YZ#gZhedchVW^a^hZg#aZh#� a� kZh*#aZh#bZbWgZh#W�

c� kdaZh#YZ#aV#M>N>#aZh#dci#X]Vg\� h#YZ#g� eZgXjiZg#

Vjeg� h#YZ#aZjg#[Vb^aaZ#aZh#VXi^dch#Veeg^hZh,#

?Z#eajh*#aZ#HV^gZ#>aVjYZ#A^a^ee^*#eg� h^YZci#YZ#aV#

M>N>*#V#gZb^h#� #X]VfjZ#� a� kZ#jc#?^ea� bZ#edjg#aZh#

[� a^X^iZg#Yw� igZ#YZkZcjh#YZh#bZbWgZh#VXi^[h#YZ#aV#egd+

iZXi^dc#Yj#k^aaV\Z*#hdjh#awz^a#ViiZci^dcc� #YZ#>aVjYZ#

B^gVjY*#?^gZXiZjg#YZ#aw� XdaZ#� a� bZciV^gZ,

GV#YZjm^� bZ#eVgi^Z#YZ#aV#hZch^W^a^hVi^dc#hwZhi#Y� gdj+

a� Z#Vj#bd^h#YZ#bV^#Vjeg� h#YZh#>H0,#51#� a� kZh#dci#

� i� #gZ� jh#hjg#aw@heaVcVYZ#YZ#aV#Q^\^Z*#edjg#eVg[V^gZ#

aZjg#� YjXVi^dc#X^idnZccZ*#\g� XZ#� #aV#eVgi^X^eVi^dc,

Njg#YZjm#_djgh*#aZh#>H0#dci#� i� #Y^k^h� h#Zc#5#� fj^eZh#

ZcXVYg� Zh*#edjg#eVgi^X^eZg#Vjm#5#ViZa^Zgh*#iZcjh#eVg#

YZh#egd[Zhh^dccZah#dj#YZh#W� c� kdaZh,#GZ#i]� bZ#Xdb+

bjc#YZ#XZh#ViZa^Zgh#� iV^i#aV#A[r_NW]RXW!N]!UJ!U^]]N!

LXW][N!UN\!8N^a!MN!OX[s],#<#aw^hhjZ#YZ#XZh#_djg

c� Zh*#X]VfjZ#� a� kZ#V#gZ� j#jc#a^kgZi#hnbWda^fjZ#g� XV+

e^ijaVi^[,

<j#idiVa*#eVh#bd^ch#YZ#32#eZghdccZh#hZ#hdci#bdW^a^

h� Zh#edjg#YdccZg#� #/0.#Zc[Vcih#aZ#hZch#YZh#gZhedc+

hVW^a^i� h#YZ#X]VXjc*#V"c#YwVhhjgZg#aV#egdiZXi^dc#YZ#

aZjg#k^aaV\Z#YZ#QZciVWgZc*#aZ#eajh#Wd^h� #YZ#idjh#aZh#

k^aaV\Zh#YZh#=djX]Zh+Yj+M]� cZ,

5BO!̂ H]RBO!AB!<BJP>?NBJ!A^OKNI>FO!!
<W

gh
U_

]g
}f

1CO !LNK DCOO GKJJCHO !CP !@ZJZRK HCO!
MQG !KJP !L?N P GA GLZ !Y !ACPPC !?AP GKJ!&!
+#GV#BZcYVgbZg^Z#8#HV_dg#Ni� e]VcZ#QVc]VZhZWgdjX`Z

+#GZh#edbe^Zgh#8#>Ve^iV^cZ#HVg_dg^Z#NVbehdc^*#<Y_jYVci+X]Z[#>� Yg^X#>VnZg#

Zi#Q� gdc^fjZ#?jbdci#

+#?Zh#e^adiZh#YZ#}#WdbWVgY^Zgh#YwZVj#�#8#Ja^k^Zg#GZX]ZkVa^Zg*#>aVjYZ#GZ#

GdjVgc#Zi#MVnbdcY#HZjc^Zg

+#11#W� c� kdaZh#YZh#M>N>#YZ#QZciVWgZc*#>djYdjm#Zi#Md\cVX

+#GZh#egd[ZhhZjgh#YZh#� XdaZh#8#HbZ#=gZjcZkVa*#HbZ#>dhiZ*#HbZ#?Vgg^Zjidgi*#

HbZ#FdjgiZaa^#Zi#Hdch^Zjg#RVX]hegZhh

LKQN!HBO!BJC>JPO!AB!<BJP>?NBJ!
9C$HVUVSG$

NKESP)ES`EJG$
5!$*0!%.2,(.10!6!

FPOOGSC$QSKPSKUa$CVX$
GOHCOUT$FG$AGOUCDSGO$

GU$CVX$QCSGOUT$RVK$USCWCKMMGOU*$
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Bg� XZ#� #a'^bea^XVi^dc#Zi#Vj#hdji^Zc#Yj#HV^gZ*#>aVjYZ#A^a^ee^*#

eajh^Zjgh#de� gVi^dch#ejWa^fjZh#Zi-dj#eg^k� Zh#dci#� i� #XdcYj^iZh#

hZadc#igd^h#VmZh#8

YY 9G!TGURGEV!FGU!=&9&3& (dWa^\Vi^dch#a� \VaZh#YZ#Y� Wgdjh

hV^aaZbZci)#8#aZh#bZbWgZh#YZ#aV#M� hZgkZ#>dbbjcVaZ#dci#Y^hig^+

Wj� #/...#YdXjbZcih#YVch#aZh#Wd�iZh#Vjm#aZiigZh#edjg#̂ ck^iZg#aZh#

]VW^iVcih#� #hZ#egdi� \Zg#XdcigZ#aZ#[Zj,#<#aV#YZbVcYZ#YZh#^ci�

gZhh� h*#03.#k^h^iZh#dci#� i� #Z[[ZXij� Zh#edjg#YdccZg#YZh#XdchZ^ah#

Zi#V^YZg#� #aV#b^hZ#Zc#zjkgZ#YZh#J,G,?,

YY 6GUVKQP!FGU!KPVGTHCEGU#(eVgi^Zh#YZ#aV#[dg� i#Zc#a^b^iZ#YZh#

]VW^iVi^dch)#8#aV#>,K,<,#V#bZc� #YZh#X]Vci^Zgh#Y'� XaV^gX^Zh#8#Vj#e^�

bdci#YZ#aV#eaV^cZ#Yj#=Vc*#aZ#adc\#Yj#X]Zb^c#YZ#>VhhVYZ*#Vj#cdgY#

YZh#Bdjg\djadch*#Vj#cdgY#YZh#>VjkZih,#G'<,N,G,#YZh#bVhh^[h#YZh#

LjVigZ#OZgbZh#Zi#YZ#a'<gWd^h*#Zc#XdaaVWdgVi^dc#VkZX#aZ#>,M,K,A,*#Zi#

VkZX#a'V^YZ#YZ#aV#>dbbjcZ*#V#gZ\gdje� #eajh^Zjgh#egdeg^� iV^gZh#

[dgZhi^Zgh#edjg#g� Va^hZg#jcZ#� XaV^gX^Z#aZ#adc\#Yj#>?#42#(gdjiZ#YZ#

MdfjZ[Vkdjg),#PcZ#de� gVi^dc#h^b^aV^gZ#hZgV#g� Va^h� Z#Vj#cdgY#YZ#aV#

=ZgigVccZ#Y� h#a'VjidbcZ#0./5,#GV#Xdbb^hh^dc#%Adg� i%#V#YZbVcY� #

� #a'J["XZ#IVi^dcVa#YZh#Adg� ih#YZ#egd\gVbbZg#jcZ#XdjeZ#YZ#Wd^h#

Zi#jcZ#� XaV^gX^Z#hjg#aV#eaV^cZ#Yj#=Vc#Zc#0./5,#>ZiiZ#de� gVi^dc#

V#gVeedgi� #63..q#� #aV#>dbbjcZ#Zi#jcZ#eVgi^Z#YZ#XZiiZ#hdbbZ#

V#� i� #^ckZhi^Z#edjg#a'ZcigZi^Zc#YZh#e^hiZh#Y'Zmead^iVi^dc#ji^aZh#Vjm#

edbe^Zgh,

YY 8PUVCNNCVKQP!F#WPG!TCORG!F#CURGTUGWTU!UQWU!NG!

RCTMKPI!FGU!1TGU!/#GZ#>dchZ^a#bjc^X^eVa*#� #aV#YZbVcYZ#

YZ#Hdch^Zjg#aZ#HV^gZ*#V#kdi� #aZ#WjY\Zi#c� XZhhV^gZ,

Odji#XZ#fj^#V#� i� #g� Va^h� #V#� i� #Veegdjk� #eVg#aV#ig� h#\gVcYZ#bV+

_dg^i� #YZh#eZghdccZh#XdcXZgc� Zh,#>ZeZcYVci*#XZgiV^ch#hZ#hdci#

^cfj^� i� h#YZ#a'VbeaZjg#YZh#igVkVjm#Zi#YZh#XdjeZh#YZ#Wd^h,#Da#Zhi#

^bedgiVci#fjZ#X]VXjc#̂ ci� \gZ#aZ#g^hfjZ#Zi#bZhjgZ#a'^bedgiVcXZ#YZ#

a'Zc_Zj#8#jcZ#[dg� i#cdc#ZcigZiZcjZ#cZ#eZji#hjgk^kgZ,#Da#[Vji#XdjeZg#

aZh#k^Zjm#VgWgZh#fj^#cZ#XVeiZci#eajh#YZ#>J0#Zi#Zbe� X]Zci#jcZ#

WdccZ#g� \� c� gVi^dc,#GZh#� XaV^gX^Zh#\� c� gZci#YZh#ZheVXZh#djkZgih#

[VkdgVWaZh#� #aV#W^dY^kZgh^i� #Zi#jcZ#eVgi^Z#YZh#g� bVcZcih#bV^c+

i^Zci#aZ#hda#k^kVci,#M� XdaiZg#Yj#Wd^h#Zc#[dg� i#g� Yj^i#aV#bVhhZ#Xdb+

Wjhi^WaZ#XZ#fj^#Xdcig^WjZ#� #g� Yj^gZ#aV#ej^hhVcXZ#YZh#̂ cXZcY^Zh,#Da#

[Vji#ZcigZiZc^g#Zi#\� gZg#cdigZ#[dg� i#edjg#aV#hVjkZg,

9GT$EJCOIGNGOUT$EMKNCUKRVGT$OPVT$EPOUSCKIOGOU$

^$GOEPSG$QMVT$FG$WKIKMCOEG$GU$TVQQPTGOU$VO$QMCO$

F%CEUKPO$^$MPOI$UGSNG*

<BJP>?NBJ$!@KIIQJB!CKNBOPF]NB$!!

<W
gh

U_
]g

}f

9GT$CEUKPOT$QPVS$QSaQCSGS$MC$
EPNNVOG$̂ $HCKSG$HCEG$CV$SKTRVG$FG$
ISPT$KOEGOFKGT$FaWCTUCUGVST$FPKWGOU$
bUSG$UPVLPVST$QMVT$OPNDSGVTGT$
GU$T%KOTESKSG$FCOT$MC$FVSaG***

LKQN!HBO!BJC>JPO!AB!<BJP>?NBJ!
NwVYVeiZg# Vjm# gni]bZh# Zi# Vjm# YZbVcYZh# YZ#

X]VfjZ#Zc[Vci#Zhi#jcZ#eg^dg^i� #edjg#>]g^hide]Z#

<c\Zgh*# [dcYViZjg#Zi#\� gVci#YZ#aV#[jijgZ#b^Xgd#

Xg� X]Z#YZ#QZciVWgZc,#>ZiiZ#higjXijgZ*#fj^#YZkgV^i#

djkg^g#hZh#edgiZh#Vj#Y� Wji#YZ# awVcc� Z#hXdaV^gZ#

0./5*#edjggV#VXXjZ^aa^g#/.#Zc[Vcih#YZ#1#bd^h#� #

2#Vch,#

Gw� fj^eZ#e� YV\d\^fjZ#hZgV#Xdbedh� Z#YZ#2#eZghdccZh#8#jcZ#� YjXVig^XZ#_ZjcZ+

Zc[Vcih#VhhjgZgV#aV#a^V^hdc#ZcigZ#aZh#eVgZcih#Zi#aV#e� YV\d\^Z#YZh#Zc[Vcih*#jcZ#

Vjm^a^V^gZ#YZ#ej� g^XjaijgZ#Zi#YZjm#><K#eZi^iZ#Zc[VcXZ,#GZh#egd[Zhh^dccZah#hwVYVe+

iZgdci#� #X]VfjZ#Zc[Vci#V"c#YZ#aZjg#[djgc^g#jcZ#ViiZci^dc#eZghdccVa^h� Z#Zc#[dcX+

i^dc#YZ#aZjgh#WZhd^ch#(edjg#bVc\Zg*#Ydgb^g*#_djZg*#ZiX,),

}#Idjh#Vkdch#X]d^h^*#VkZX#a'VXXdgY#eg� VaVWaZ#YZ#Hdch^Zjg#aZ#HV^gZ*#Ywdjkg^g#

jcZ#b^Xgd+Xg� X]Z#� #QZciVWgZc#edjg#g� edcYgZ#� #jcZ#YZbVcYZ,#?Zh#eZi^iZh#

higjXijgZh#YZ#fjVgi^Zg#cwZm^hiV^Zci#eVh#Zi#cdjh#egdedhdch#jc#hnhi� bZ#YZ#

\VgYZ#ZcigZ#aV#\VgYZ#� #Ydb^X^aZ#Zi#aZh#\gVcYZh#Xg� X]Zh#�#Zmea^fjZ#aZ#\� gVci,#

9GU!>QWNDQVU!BGPVCDTGP

02*#VkZcjZ#>]VgaZh#YZ#BVjaaZ

.2#20#70#4/#0.#dj#.4#67#40#23#32

JjkZgijgZ#YZ#6]+/6]1.#Yj#ajcY^#Vj#

kZcYgZY^*#idjiZ#awVcc� Z#hVj[#_djgh#

[� g^� h#Zi#Xdc\� h#VccjZah,##

XdciVXi;XgZX]Z+aZhedjaWdih,Xdb

lll,XgZX]Z+aZhedjaWdih,Xdb
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Bn^pYR%?[XYN^Q%
QJ!HKJD!@KI?>P!@KJPNB!

H>!I>H>AFB!!!

@i
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Y`
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gf

GwVcX^Zc# _djZjg# YZ# iZcc^h# [gVc� V^h*# E� g� bZ#

BdabVgY#Zhi#Y� X� Y� #aZ#/Zg#Vd�i#YZgc^Zg*#� #aw� \Z#YZ#

21#Vch,#I� #� #?^_dc#Zc#/751*#̂ a#]VW^iV^i#Y� hdgbV^h#

� #QZciVWgZc,#?Zej^h#eajh#YZ#igd^h#Vch*#^a#hdj[[gV^i#

YZ#aV#bVaVY^Z#YZ#>]VgXdi,

E� g� bZ#BdabVgY#VkV^i#Xg� � #jcZ#VhhdX^Vi^dc#edjg#

kZc^g#Zc#V^YZ#Vjm#k^Xi^bZh#YZ#XZiiZ#bVaVY^Z#cZjgd+

ad\^fjZ#X]gdc^fjZ#aV#eajh#XdjgVciZ#Veg� h#aV#bVaV+

Y^Z#Yw<ao]Z^bZg*#fj^#V[[ZXiZ#/..#...#eZghdccZh#

YVch#aZ#bdcYZ,

<#igVkZgh#XZi#Vgi^XaZ*#Hdch^Zjg#aZ#HV^gZ#V#kdjaj#aj^#

gZcYgZ#]dbbV\Z#Zi#hdj]V^iZ#fjwjc#� fj^eZbZci#

hedgi^[#edgiZ#hdc#cdb,
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8bNZ`%XN%"Z%QR%X$NZZnR%_P[XNV^R%
0./3+0./4*%D,%XR%DNV^R%
N%[!R^`%aZ%QVP`V[ZZNV^R%
Q$8ZTXNV_%NVZ_V%]a$aZ%TaVQR%
h%?^NVZR%QR%PV`[dRZ%j%
k%PUN]aR%nXmbR%QR%;D0,%

<#aw^ci� g^Zjg#YZ#XZ#a^kgZ*#>aVjYZ#A^a^ee^#aZjg#

V#VYgZhh� #jc#eZi^i#bZhhV\Z#edjg#aZjg#eZg+

bZiigZ#YZ#XdbegZcYgZ#aV#cdi^dc#YZ#X^idnZc+

cZi� *#edjg#aZh#eg� eVgZg#� #fj^iiZg#aw� XdaZ#

� a� bZciV^gZ#Zi#Y� Xdjkg^g#awjc^kZgh#Yj#Xda+

a� \Z#� #aV#gZcig� Z#egdX]V^cZ,

>Z#\j^YZ#Yj#X^idnZc#� cjb� gZ#aZh#Ygd^ih#

Zi#aZh#YZkd^gh#YZ#X]VXjc#YwZcigZ#cdjh,#Da#

eg� hZciZ#� \VaZbZci#aZ#[dcXi^dccZbZci#YZh#

^chi^iji^dch,

<kVci#YZ#aZjg#gZbZiigZ#aZh#a^kgZh*#>aVjYZ#

A^a^ee^#V#egdedh� #jc#eZi^i#fj^oo#Vjm#Zc+

[Vcih#hjg#YZh#fjZhi^dch#Y� bdXgVi^fjZh#Zi#YZ#

XjaijgZ#\� c� gVaZ#Vj#hj_Zi#YZ#aV#M� ejWa^fjZ#

AgVc� V^hZ,#

HN[aX%@[ZZ[^N`%%
IFO![!HVEKJJBQN!
[!<BJP>?NBJ!!!

/H>QAB!2FHFLLF!FJOFOPB!
OQN!XN%Z[`V[Z%

QR%PV`[dRZZR`n%%
>QLN]O!ABO!CQPQNO!

@KHH^DFBJO

@i
}a

Y`
Ya

gf

GV#[dciV^cZ#Y� hdgbV^h#WVei^h� Z#}#MVdja#
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idjg#YZ#WjgZVj#hjg#bZhjgZ*#g� hZVj#"aV^gZ#Zi#l^",#

>XKRUN!1!'-'/0'*0,)

>JRU!1!\]NYQJWN%Q^VKN[]2UNaa%O[

HNK!1!̀ ` %̀UNaa$RWOX[VJ]RZ^N%O[

8JLNKXXT!1!̀ ` %̀OJLNKXXT%LXV&UNaaRWOX[VJ]RZ^N
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IdalZcc*#Zhi]� i^X^ZccZ#� #Ydb^X^aZ#hZ#Y� eaVXZ#X]Zo#kdjh#dj#hjg#

kdigZ#a^Zj#YZ#igVkV^a#VkZX#hV#iVWaZ#YZ#hd^ch#Zi#idji#aZ#bVi� g^Za#egd+

[Zhh^dccZa#c� XZhhV^gZ*#edjg#kdjh#d[[g^g#jc#bdbZci#XdXdc#8#� kV+

h^dc#Zi#W^Zc+� igZ#Vhhjg� h,#Ne� X^Va^h� Z#YVch#aV#edhZ#YwZmiZch^dc#

YZ#X^ah*#ZaaZ#egdedhZ#� \VaZbZci#idjh#ineZh#YZ#hd^ch#(bVhhV\Zh*#

hd^ch#Yj#k^hV\Z#Zi#Yj#Xdgeh*#� e^aVi^dch*#dc\aZg^Z*#bVfj^aaV\Z*#

GKB#>Zaaj#H4),

>wZhi#bV^ciZcVci# jc# DIO@MH<M>C@#bdYZgcZ*#

eajh#heVX^Zjm#Zi#eajh#ajb^cZjm#edjg#jc#bZ^aaZjg#

Xdc[dgi#YwVX]Vi,

Qdjh#n#gZigdjkZgZo#kdh#bVgfjZh#]VW^ijZaaZh*#bV^h#

kdjh#edjggZo#Vjhh^#Y� Xdjkg^g#YZ#cdbWgZjm#cdj+

kZVjm#egdYj^ih#V^ch^#fjwjc#k� g^iVWaZ#H<M>C@#

AM<DN#VkZX#cdh#cdjkZVjm#gVndch#igVY^i^dccZah#8

>QKUUQPPGTKG$!

1QWEJGTKG$!

2JCTEWVGTKG!

GV!5TQOCIGTKG

@QWVG!N^dSWKRG!

GUV!c!XQVTG!UGTXKEG!"

6^!=^WMR!J^!DJVNMR!

MN!/Q!q!)'Q!WXW$\]XY

'.!/*!/+!'0!.)

`` %̀[NRWN\$N\]QN]RZ^N%O[

`` %̀OJLNKXXT%LXV&[NRWN\%N\]QN]RZ^N

8<@4?;0?274
B^J[]RN[!D]!=X^R\

3_%!MN!9J^UUN

ErU%!1!'+!+)!)/!/'!-(

8Ja!1!'+!+)!)/!..!)/
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Odjh#aZh#bZgXgZY^h#Zi#hVbZY^h#bVi^c*#aV#>VhV#=ZgZaa^*#WdjaVc\Zg^Z#Vgi^hVcVaZ#W^d#YZ#QZciVWgZc#dg\V+

c^hZ#jcZ#kZciZ#Y^gZXiZ#YZ#a� \jbZh#Zi#[gj^ih#YZ#hV^hdc*#zj[h#[gV^h*#kdaV^aaZh#[Zgb^� gZh*#� e^XZg^Z*#[gdbV\Zh*#

Xdc"ijgZh#Zi#eaZ^c#YwVjigZh#egdYj^ih#[gV^h,#GZ#bVgX]� #hZ#h^ijZ#YZkVci#aV#WdjaVc\Zg^Z,#

HVg^Vb#NV"#Zhi#jcZ#Vgi^hiZ#eZ^cigZ*#bZbWgZ#Yj#

>daaZXi^[#Yw<gi^hiZh#@heVXZ#14/#?Z\g� h#<^m+Zc+

KgdkZcXZ,#M� igd+[jijg^hiZ*#ZaaZ#eZ^ci#VXijZaaZbZci#

YZh#iVWaZVjm#"\jgVi^kd+VWhigV^i#Zi#Xg� Z#� \VaZbZci#

YZh#iVWaZVjm#Zc#gZa^Z[#hZb^+VWhigV^ih,##

HVg^Vb#NV"#Zhi#� #kdigZ#Y^hedh^i^dc#edjg#� ijY^Zg#

kdigZ#egd_Zi#Vgi^hi^fjZ,

5NKAF? GJC!+SLKO G P GKJ

GZ#//#hZeiZbWgZ#0./5#� #aV#\VaZg^Z#@heVXZ#14/#

?Z\g� h# � #<^m#Zc#KgdkZcXZ*#hjg# aZ# i]� bZ#YZ#aV#

eVg^i� ,

Q]]Y1&&`` %̀VJ[\$_XW]JP%LXV

'-!*.!.+!!+'!0(

8MK"FR"QCDJGCR",

#;-="29<7->11"18/9<1#""

#89>"29<7->>10"B1>#

-EPSJIORG"=RP"QMIJG"
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Jg^\^cV^gZ#YZ#Odjadc*#?Vc#=ZhhdjYd#Zhi#Vg+

g^k� #� #QZciVWgZc#Zc#_j^aaZi#0..2,#KVgXdjgh#

\Vhigdcdb^fjZ# Wg^aaVci*# XZ# X]Z[# VjYV+

X^Zjm#V#igVkV^aa� #X^cf#Vch#� #KVg^h#edjg#YZh#

\gVcYh#X]Z[h#YdjWaZbZci#Zi#ig^eaZbZci#� id^+

a� h#iZah#fjZ#Ed� a#MdWjX]dc#dj#Bjn#NVkdn,#

Kj^h*# Veg� h# X^cf#VjigZh#Vcc� Zh# eVhh� Zh#

� #NidX`]dab#Zc#iVci#fjZ#hdjh#X]Z[#YVch#

jcZ#bV^hdc#fj^#V#gZbedgi� #jcZ#� id^aZ#Vj#

H^X]Za^c*#?Vc#=ZhhdjYd#cwVkV^i#fjwjcZ#Zc+

k^Z#8#ZhhVnZg#Ywdjkg^g#}#jcZ#HV^hdc#�#Zi#YZ#

gZbedgiZg#hV#egdegZ#� id^aZ,

>P` ]P`c #SL ^L ] O#
Ndj]V^iVci# hw^chiVaaZg# eg� h# Yw<^m# Zc#

KgdkZcXZ*#?Vc#=ZhhdjYd#Zhi#}#idbW� #eVg#

]VhVgY#�#hjg#jc#gZhiVjgVci#� #kZcYgZ#YVch#aZ#

k^Zjm#k^aaV\Z#YZ#QZciVWgZc,#PcZ#k^h^iZ#aj^#V#

hj["#edjg#idbWZg#hdjh#aZ#X]VgbZ#Yj#k^aaV\Z,#

}#<adgh#_wV^#[dcX� #$#�#Y^i+^a,#

LjVigZ#Vch#Veg� h#hdc#djkZgijgZ*#hdc#gZhiVj+

gVci#}#GV#OVWaZ#YZ#QZciVWgZc#�#V#Zj#awZhed^g#

YZ#aw� id^aZ#Vj#H^X]Za^c#VkVci#YZ#aV#Y� Xgd+

X]Zg#Zc#0..7,#Bg� XZ#� #XZi#� k� cZbZci*#aZ#

gZhiVjgVci#V#Zj#aV#X]VcXZ#YwVXfj� g^g#YVkVc+

iV\Z#YZ#cdidg^� i� ,#GV#OVWaZ#YZ#QZciVWgZc#

gZ� d^i#WZVjXdje#Yw� igVc\Zgh#Zc#� i� #Zi#Vj#

bd^ch#0.#cVi^dcVa^i� h#Y� "aZci#eVg#Vc,#GZ#

X� a� WgZ#gZhiVjgVci#Zhi#jc#k� g^iVWaZ#gVndccZ+

bZci#edjg#QZciVWgZc,##

[$9G$;KEJGMKO$OPVT$C$QSPQVMTa$]

<YO ]Z T _ # T O d W W T \`P
@c#0./2*#hdj]V^iVci#V\gVcY^g#hdc#gZhiVj+

gVci*#?Vc#=ZhhdjYd#[V^i#awVXfj^h^i^dc#Ywjc#

iZggV^c#hjeea� bZciV^gZ#edjg#g� Va^hZg#XZ#egd+

_Zi#fj^#aj^#iZcV^i#� #Xzjg,#GwZck^Z#Ywd[[g^g#VjigZ#

X]dhZ#Zi#YZ#[V^gZ#jcZ#cdjkZaaZ#egdedh^i^dc#� #

hZh#Xa^Zcih#� iV^i#ig� h#̂ bedgiVciZ,#}#EZ#kdjaV^h#

jc#a^Zj#WZVjXdje#eajh#bdYZgcZ#Zi#Zc#b� bZ#

iZbeh#_Z#hdj]V^iV^h#dhZg#Xg� Zg#jc#ZcYgd^i#fj^#

gZhiV^i#ig� h#XdcigVhi� #VkZX#aZ#k^aaV\Z#�#cdjh#

Xdc"Z#i+^a,#

[$9G$TVEE`T$RVG$M#PO$WKU$̂ $EG$LPVS$
E#GTU$M#GOFSPKU$RVK$OPVT$M#CQQPSUG($
E#GTU$JPST$OPSNG$]

=^Zc#fjZ#aZ#W� i^bZci#hd^i#idji#Zc#e^ZggZ*#aZ#

X]Z[#� id^a� #kdjaV^i#[V^gZ#k^kgZ#� #hZh#Xa^Zcih#

jcZ#k� g^iVWaZ#� bdi^dc#Zc#bVi^� gZ#YZ#YZh^\c,#

Kdjg#aj^*#aw^Y� Z#� iV^i#YZ#hZ#Y^gZ#}#XdbbZci#jc#

ZcYgd^i#eVgZ^a#eZji#^a#Zm^hiZg#YVch#jc#Vjhh^#

WZVj#k^Zjm#k^aaV\Z*#Vadgh#fjw^a#n#V#jcZ#iZc+

YVcXZ#VhhZo#jgWV^cZ#Zc#bVi^� gZ#YZ#Y� XdgV+

i^dc#�,#@c#Xg� Vci#XZi#ZcYgd^i*#?Vc#=ZhhdjYd#

V#hdj]V^i� #}#XVhhZg#aZh#XdYZh#�#Zi#aZ#Xdbegd+

b^h#ZcigZ#Xj^h^cZ#\Vhigdcdb^fjZ#Zi#XVYgZ#

bdYZgcZ#Zhi#ZmXZaaZci,##

HYP #N W T P Y _ r W P#
NSZ` NSZ` _s P
?Zej^h# aV# g� djkZgijgZ#YZ# hdc# gZhiVjgVci#

Zc#0./4*#?Vc#=ZhhdjYd#ZhhVnZ#YZ#bdc+

igZg#Vj#igVkZgh#YZ#hdc#� fj^eZ#jcZ#XZgiV^cZ#

Y^kZgh^i� ,#PcZ#� fj^eZ#YZ#/3#eZghdccZh#fj^#

igVkV^aaZ#VgYZbbZci#Zi#fj^#gVhhZbWaZ#YZh#̂ c+

Y^k^Yjh#idiVaZbZci#Y^[[� gZcih,#>ZaV#Xg� Z#jcZ#

ig� h#WdccZ#VbW^VcXZ#Vj#igVkV^a,#NZadc#?Vc*#

}#aZ#Xa^Zci#eZji#aZ#gZhhZci^g#fjVcY#^a#ZcigZ#

YVch#aZ#gZhiVjgVci#XVg#̂ a#n#V#idji#YZ#hj^iZ#jcZ#

\V^Zi� #Zi#jcZ#Xdck^k^Va^i� ,#>wZhi#ig� h#^bedg+

iVci#edjg#bd^#�,

HYP #N` T ^ T Y P #Q ] L u NS P#
P _ #N Z W Z ] sP
Odjh#aZh#eaVih#eVgiZci#YZ#XZ#fjZ#aZ#>]Z[#

V#Zck^Z#YZ#egdedhZg#� #hV#Xa^Zci� aZ,#?Vc#

=ZhhdjYd#Zhi#bV�igZ#YZh#Xg� Vi^dch#YZ#}#GV#

OVWaZ#YZ#QZciVWgZc#�#bV^h#XdaaVWdgZ#VkZX#

YZjm#hdjh#X]Z[h#Zi#jcZ#X]Z[#e� i^hh^� gZ,##GZh#

bZcjh#X]Vc\Zci#idjiZh#aZh#4#� #6#hZbV^cZh#

XVg#aZ#Wji#Yj#_Zj#Zhi#YZ#hj^kgZ#eVg[V^iZbZci#

aZh#hV^hdch,#}#Idjh#hdbbZh# idiVaZbZci#

YVch#awdei^fjZ#YZ#igVkV^aaZg#VkZX#idjh#aZh#

egdYj^ih#fj^#hZ#eg� hZciZci#Vj#bdbZci#kdj+

aj#Zi#� #XdcY^i^dc#fjw^ah#hd^Zci#YZ#hV^hdc#�#

Xdc"Z#?Vc#=ZhhdjYd,

GV# Xj^h^cZ# egdedh� Z# eVg# }# GV# OVWaZ# YZ#

QZciVWgZc# �# kZji# hjWa^bZg# awZhhZci^Za,# }#

Jc#Zhi#kgV^bZci#YVch#aZ#egdYj^i#Wgji*#jcZ#

_jhiZhhZ#YVch#aV#Xj^hhdc*#YVch#awVhhV^hdc+

cZbZci#Zi#idj_djgh#YVch#awdg^\^cVa^i� #�#Zm+

ea^fjZ#aZ#X]Z[#� id^a� ,#

?Vc#=ZhhdjYd#V^bZ#igVkV^aaZg#aV#XdjaZjg*#aZh#

iZmijgZh#Zi#aZh#gVeedgih#X]VjYh-[gd^Yh#fj^#

Xg� Zci#YZh#hZchVi^dch#Zc#WdjX]Z,

CN\]J^[JW]!6JW!4

=J!EJKUN!MN!GNW]JK[NW!

/*#gjZ#Ag� Y� g^X#H^higVa#y#/1/00#QZciVWgZc

.2#20#06#57#11

<CTTKPOOa$FG$EVMUVSG$QPUCI`SG$F`T$
MG$QMVT$LGVOG$_IG($5CO$3GTTPVFP$

CWCKU$VOG$ISCOF)N`SG$RVK$
EVKTKOCKU$US`T$DKGO*$4G$NaMCOIG$C$
HCKU$FG$MVK$VOG$QGSTPOOG$UPVLPVST$

US`T$UPVEJaG$QCS$VO$DPO$QMCU*$
7CTEKOa$QCS$MG$USCWCKM$HCKU$TVS$

CTTKGUUG$GU$QCS$MC$"OGTTG($KM$CKNCKU$
GXQMPSGS$MGT$IPcUT*$4#GTU$EG$RVK$MVK$
C$FPOOa$GOWKG$F%$GXGSEGS$EG$NaUKGS*
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<#_p\YheY#b�#abhf#ibhf#}We]ibaf+#abgeY#gYee]gb]eY#XY#_U#KebiYaWY#Yfg#c_ba[}#

XUaf#_U#Zb_]Y#XYf#]aWYaX]Yf+#XYf#WYagU]aYf#Xp\YWgUeYf#XY#Wb__]aYf#Yg#c]a|XYf#

cUeg]f#Ya#Zh`}Y+#eUiU[YUag#_U#ZUhaY#Yg#_U#"beY-

?Uaf#_U#c}e]bXY#ge|f#X]Z!W]_Y#geUiYef}Y+#abhf#gYabaf#y#eY`YeW]Ye#i]iY`Yag#

_Yf# fUcYhef,cb`c]Yef+# _Yf# fYei]WYf# XY# cebgYWg]ba# W]i]_Y+# Yg# gbhg# cUeg]Wh_]|

eY`Yag# _Yf# V}a}ib_Yf# XY# abgeY# M}fYeiY# >b``haU_Y# XY# N}Whe]g}# >]i]_Y#

(M->-N->-)#dh]#fbag#gbhg#Uh#_ba[#XY#_pUaa}Y+#Yg#c_hf#cUeg]Wh_]|eY`Yag#_bef#XY#

_U#c}e]bXY#Yfg]iU_Y+#fhe#gbhf#_Yf#Zebagf#UiYW#}aYe[]Y+#ZU]fUag#ceYhiY#XphaY#

X}gYe`]aUg]ba#fUaf#ZU]__Y#Yg#Xpha#cebZYff]baaU_]f`Y#y#gbhgY#}ceYhiY-

>bafW]Yagf#XYf#e]fdhYf#cbhe#abgeY#Wb``haY+#_Yf#@_hf#XY#abgeY#BebhcY#`U^b,

e]gU]eY#Yg#_Yf#}dh]cYf#`ha]W]cU_Yf#fbag#c_UW}f#Ya#U_YegY#XheUag#gbhg#_p}g}#U!a#

XY#cU_]Ye#gbhgY#f]ghUg]ba#XY#We]fY#dh]#cbheeU]g#fheiYa]e+#Ya#_]Ya#X]eYWg#UiYW#_Yf#

Uhgbe]g}f#Xh#NYei]WY#?}cUegY`YagU_#XpDaWYaX]Y#Yg#XY#NYWbhef#(N?DN#02)#Yg#

Ya#Wb__UVbeUg]ba#}geb]gY#UiYW#_Yf#`Y`VeYf#X]e][YUagf#XY#abgeY#M>N>-

&710506<!;7.2,4!"!9G>2;276!/0;!7-421,<276;&710506<!;7.2,4!"!9G>2;276!/0;!7-421,<276;

GpUeg]W_Y#44#XY#_U#_b]#Xh#02#X}WY`VeY#1///#eY_Ug]iY#y#_U#Nb_]XUe]g}#Yg#Uh#

MYabhiY__Y`Yag#PeVU]a#(NMP)#U_bheX]#cUe#_U#_b]#?h"bg+#U#We}}#_pbV_][Ug]ba#

cbhe#_Yf#Wb``haYf#XphaY#U[[_b`}eUg]ba#XY#X]fcbfYe#XpUh#`b]af#14%#XY#

_b[Y`Yagf#_bWUg]Zf#fbW]Uhk#cUe`]#_Yhef#e}f]XYaWYf#ce]aW]cU_Yf-#

PaY#_b]#cUeZU]gY`Yag#UVfheXY+#]aWb\}eYagY#Yg#]aUcc_]WUV_Y#dhY#abhf#Uibaf#

gbh^bhef#X}abaW}Y+#dh]#aY#ceYaX#ah__Y`Yag#Ya#Wbaf]X}eUg]ba#_U#f]a[h_Ue]g}#

XYf#gYee]gb]eYf+#abgU``Yag#WY_h]#XY#QYagUVeYa-

GU#We}Ug]ba#XY#14%#XY#_b[Y`Yagf#fbW]Uhk#eYi]YaXeU]g#y#e}U_]fYe#402#_b[Y,

`Yagf#fbW]Uhk#fhe#_U#Wb``haY$

<# _p]afgUe# XY# Vba# ab`VeY#XpYageY#ibhf+# _U#HU^be]g}#Hha]W]cU_Y# apYfg#cUf#

ZUibeUV_Y# y# ib]e# abgeY# Yai]ebaaY`Yag# fY# `bX]!Ye-# GU# ce}Z}eYaWY# Yfg# XY#

ce}fYeiYe# WY#dhY#abhf#fb``Yf#iYahf#W\YeW\Ye#y#QYagUVeYa+#WY#dhY#abhf#

U]`baf#XUaf#abgeY#Wb``haY#9#_U#f}Whe]g}+#_U#cebgYWg]ba#XY#abgeY#YfcUWY#Yg#

XY#abgeY#]XYag]g}#_bWU_Y-

=]Ya# }i]XY``Yag+# _Y# _b[Y`Yag# fbW]U_# Yfg# ]aX]fcYafUV_Y+# WUe# ]_# abhf# ZUhg#

_b[Ye#abf#YaZUagf#Yg#abf#ZU`]__Yf#_Yf#c_hf#`bXYfgYf-#

HU]f#abhf#fb``Yf#gbh^bhef#eYfg}f#cYec_YkYf#ZUWY#y#ha#@gUg#dh]#}ibdhU]g#

XYf#[eUaXf#ce]aW]cYf#XY#`]k]g}#Yg#XY#^hfg]WY#fbW]U_Y+#fUaf#ceYaXeY#Ya#Wbaf],

X}eUg]ba#_U#fgeUgY#XY#abgeY#i]__U[Y+#fU#X}`b[eUc\]Y+#fU#fbW]b_b[]Y+#_Yf#c_Uaf#

XY#ce}iYag]ba#XY# e]fdhYf#aUgheY_f+# _U#XYffYegY#XYf#geUafcbegf#Ya#Wb``ha+#

_pheVUa]fUg]ba#e}Y__Y#XY#abgeY#gYee]gb]eYo>_UhXY#ADGDKKD#apU#^U`U]f#X}eb[}#

fhe#WY#ce]aW]cY#XY#ce}Z}eYaWY#_bWU_Y-

HU_[e}#XYf#ceb[eU``Yf#XY#_b[Y`Yagf#fbW]Uhk#e}U_]f}f#Yg#XYf#ceb^Ygf# fhe#

abgeY#i]__U[Y+#abgeY#Wb``haY# #Yfg# Wbaf]X}e}Y#WUeYaW}Y+# _bheXY`Yag#fUaW,

g]baa}Y#XYch]f#1/03#cUe#XYf#U`YaXYf#Yg#XYf#c}aU_]g}f+#Yg#WbageU]agY#XY#

f][aYe#UiYW#_p@gUg#ha#>bageUg#XY#H]k]g}#NbW]U_Y-

/18B"1D9>DA4G7D8$"D=5"5F35;;5=C5"=>DE5;;5"B5<2;5"B5"?A>!;5A"

?>DA" =>CA5" 3><<D=5" BDA" ;1" @D5BC8>="45" ;1" AJ1;8B1C8>=" 45B""

;>65<5=CB"B>381DF&

GYf#X}WeYgf#XpUcc_]WUg]ba#XY#_pUeg-#86#XY# _U# _b]#@[U_]g}#>]gblYaaYg}#bhieY#

_Y#W\U`c#XY# _'YkY`cg]ba#XYf#bV_][Ug]baf#XY# _U# _b]#NMP#]`cbf}Y#cUe# _pYk#

BbhiYeaY`Yag# fbW]U_]fgY# XY# AeUa{b]f# Cb__UaXY# cbhe# WYegU]aYf# Wb``haYf+#

WY#dh]#aY#`UadhY#cUf#XY#fhfW]gYe#_Y#`}WbagYagY`Yag#XY#_pbccbf]g]ba-

BezWY#Uh# geUiU]_#UW\Uea}#XY#abgeY#HU]eY#Yg#XYf#@_hf#Xh#KUlf#Xp<]k+#05=%

C12A5="5BC"BDB35?C82;5"45"2J=J!385A"45"35"AJ68<5"4#5F5<?%

C8>=+#Uh#eY[UeX#Xh#We]g|eY#eY_Ug]Z#y#_U#ZU]V_YffY#^hfg]!}Y#XY#_U#XYffYegY#Ya#

geUafcbeg# Ya#Wb``ha+#XUaf# XYf# Wb``haYf# \bef#U[[_b`}eUg]ba# XY#*#XY#

2/#///#\UV]gUagf-#

>Y_U# WbaWYeaY# _Yf# Wb``haYf# cbhe# _YfdhY__Yf# _Y# fYei]WY# XY# geUafcbeg# Ya#

Wb``ha# aY# cYe`Yg# cUf# XY# eY_]Ye# _U# Wb``haY# Uhk# VUff]af# XpY`c_b]f# Yg#

XpUWg]i]g}f#UiYW#haY#Ze}dhYaWY#fhZ!fUagY#Uhk#\YheYf#XY#cb]agY-

PaY# gY__Y# UccebW\Y# abhf#Ykba}eYeU]g# XYf#c}aU_]g}f#dhY# _U#Wb``haY#Xb]g#

fhccbegYe#UWghY__Y`Yag-

Ibhf#XY`UaXYebaf#V]Ya#}i]XY``Yag#dhY#_Yf#U`YaXYf#Yg#_Yf#c}aU_]g}f#X}^y#

iYef}Yf#fb]Yag#e}gebfcYWg]iY`Yag#eY`Vbhef}Yf#y#_U#Wb``haY-

Je#dhY__Y#aY#Zhg#cUf#abgeY#fghc}ZUWg]ba+#_befdhpYa#c_Y]aY#f}UaWY#Xh#>bafY]_#

`ha]W]cU_+# U_bef#dhY#Hbaf]Yhe# _Y#HU]eY#iYaU]g#XY#fYaf]V]_]fYe# _pYafY`V_Y#

XYf#@_hf#y#WYggY#]aZbe`Ug]ba#WUc]gU_Y+#_Yf#`Y`VeYf#XY#_pbccbf]g]ba#fY#fbag#

bZZhfdh}f-#Kbhe#Yhk##_Y#eYfcYWg#XY#WYggY#_b]+#XY#_U#`]k]g}#fbW]U_Y#Yg#Xh#_b[Y,

`Yag#fbW]U_#cbhe#gbhf#fbag#YffYag]Y_f-#D_f#Yfg]`Yag#]a}dh]gUV_Y#Yg# ]aUcceb,

ce]}#dhY##abgeY##HU]eY#fbh\U]gY#e}U_]fYe#XYf#_b[Y`Yagf#fbW]Uhk#ha]dhY`Yag#

cbhe#_Yf#QYagUVeYaaU]f-

NUaf#Wb``YagU]eY-

IbgeY#cb_]g]dhY#fhe#_Yf#_b[Y`Yagf#fbW]Uhk#apU#^U`U]f#W\Ua[}#9#45B";>65%
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<#Web]eY#dhY#_pbccbf]g]ba#`ha]W]cU_Y#fbh\U]gY#e}Y__Y`Yag#dhY#QYagUVeYa#fY#

geUafZbe`Y#Ya#r#i]__Y#abhiY__Y#t+#Yg#ch]ffY#UWWhY]__]e#XYf#ZU`]__Yf#XY#gbhg#_Y#

?}cUegY`Yag#Yg#Ya#cUeg]Wh_]Ye#XYf#dhUeg]Yef#IbeX#XY#HUefY]__Y-

<# Web]eY# }[U_Y`Yag+# dhY# WY# eYgbheaY`Yag# XY# f]ghUg]ba# gUag# UggYaXh# XY#

_pYkY`cg]ba#XY#_pUcc_]WUg]ba#XY#_U#_b]#NMP+#_Yf#]aX]fcbfY-#>b``Y#fp]_f#gebh,

iU]Yag#abe`U_#Yg#^hfg]!}#dhY#_U#Wb``haY#fb]g#cha]Y#Yg#Wbag]ahY#y#fpUWdh]g,

gYe#Xh#cU]Y`Yag#XY#c}aU_]g}f#y#_p@gUg-

@aWbeY#haY#Zb]f+#fUaf#Wb``YagU]eY-

>YggY#bccbf]g]ba#flfg}`Ug]dhY#y#gbhg#WY#dhY#abhf#cebcbfbaf#fpYfg#]__hfge}Y#

haY#Zb]f#XY#c_hf#_befdhY#Hbaf]Yhe#_Y#HU]eY#U#cebcbf}#ha#XYhk]|`Y#eYcUf#

cbhe# _Yf# fYa]bef# Yg# dhY# _pbccbf]g]ba# apU# cUf# ibg}# ZUibeUV_Y`Yag# y# WYggY#

`YfheY-

<h#fY]a#XY#_U#`U^be]g}#`ha]W]cU_Y+#abhf#fb``Yf#ge|f#UggYag]Zf#Uh#V]Ya,~geY#

XY#abf#U]a}f+#Yg#ZU]fbaf#Ya#fbegY#XY#_Yf#UWWb`cU[aYe#Yg#_Yf#U]XYe#Xh#`]Yhk#

cbff]V_Y-#<_bef#cbhedhb]#haY#gY__Y#bVfgehWg]ba#;

<hff]+#ZUWY#Uh#fhWW|f#Xh#X}^YhaYe#\YVXb`UXU]eY#Xh#`UeX]#ce}cUe}#Yg#fYei]#

cUe#_Y#cYefbaaY_#XY#eYfgUheUg]ba#fWb_U]eY+#Uh#gUe]Z#XY#7n#cUe#eYcUf#Yg#cUe#

cYefbaaY+#Hbaf]Yhe# _Y#HU]eY# U# fbh\U]g}# dhpha# XYhk]|`Y# eYcUf# _Yhe# fb]g#

cebcbf}#_Y#^YhX]#`]X]#U!a#XY#ZUibe]fYe#_Yhef#}W\Ua[Yf#Yg#_Yhe#WbaZbeg-#>YggY#

X}W]f]ba#fpUcc_]dhYeU#X|f#_U#eYage}Y-

GU#HU^be]g}#Hha]W]cU_Y#fpUggUW\Y#y#fUg]fZU]eY#_pYafY`V_Y#XY#fYf#UX`]a]fge}f+#

dhY_f#dhY#fb]Yag#_Yhef#z[Yf+#_Yhef#cUff]baf#bh#_Yhef#UggYagYf-

Ibhf#ibhf#fbh\U]gbaf#y#gbhgYf#Yg#y#gbhf#haY#VY__Y#eYage}Y#1/06-
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CZ`^#LaZY^#[L]_TNT[s#o#WL#NZXXT^^TZY#OP#_]LaLTW#N]ssP#[L]#WP#XLT]P#PY#

@`TY#-+,0*#CZ`^#YZ`^#]sUZ`T^^ZY^#OP#aZT]#\`P#WP#YZ`aPL`#[]ZUP_#L#s_s#

sWLMZ]s#PY#_PYLY_#NZX[_P#O`#NLSTP]#OP^#NSL]RP^#\`P#YZ`^#OsQPYOTZY^#5#TW#

NZX[]PYO#OP^#P^[LNP^#[`MWTN^(#WTP`c#OP#]PYNZY_]P#\`T#[Z`]]LTPY_#QLT]P#OP#

NP#\`L]_TP]#WP#NPY_]P#OP#aTP#\`T#XLY\`P#_LY_#o#IPY_LM]PY#P_#`YP#L]NST_PN)

_`]P#[P]XP__LY_#OhPYaT^LRP]#WL#_]LY^T_TZY#sYP]Rs_T\`P*#

9P[PYOLY_(#WL#B`YTNT[LWT_s#YhL#[L^#]s`^^T#o#NZYaLTYN]P#WL#F9?#>P]TXXZ(#

[]Z[]Ts_LT]P#Oh`YP#[L]_TP#OP^#_P]]LTY^#OP#WL#K79#P_#_T_`WLT]P#OP^#[P]XT^#

OP#NZY^_]`T]P#OsWTa]s^#PY#-+,-(#OP#^P#]LWWTP]#o#NP#YZ`aPL`#[]ZUP_#[Z`]#

RL]LY_T]# WP^# N]T_r]P^# YZ`aPWWPXPY_# LOZ[_s^# [Z`]# WP# ;saPWZ[[PXPY_#

;`]LMWP*#CZ`^#P^_TXZY^#\`hTW#^hLRT_#Oh`Y#R]LaP#sNSPN#[Z`]# WL#X`YTNT)

[LWT_s#P_#\`hTW#XP_#PY#OLYRP]#WP#[]ZUP_#NZY^_]`T_#LaPN#WP#NZYNP^^TZYYLT]P#

OLY^#WP#NLO]P#OP#NP__P#NZXXT^^TZY*#CZ`^#^Z`SLT_ZY^#\`P#WP^#PQQZ]_^#OP#

YsRZNTL_TZY#LaPN#WL#F9?#^ZTPY_#[Z`]^`TaT^*

)G>2;276!/=!(&*

;LY^# WP# NLO]P#OP# WL# NZYNP]_L_TZY#ZMWTRL_ZT]P#[]sNsOLY_# WP#DAH#&ULYaTP]#

-+,0'(L"Y#OhL^^`]P]#W%TY^P]_TZY#OP#Wh>s]T_Tr]P#OLY^# WP# _T^^`#`]MLTY#PcT^)

_LY_#(#YZ`^#LaZY^#[]Z[Z^s#\`P#̂ ZT_#s_`OTs#WP#NZY_Z`]YPXPY_#OP#IPY_LM]PY#

[L]#WP#CZ]O*#<Y#PQQP_(#WhLNN]ZT^^PXPY_#OP#WL#[Z[`WL_TZY#TYO`T_#[L]#WP#[]ZUP_#

OP#Wh>s]T_Tr]P#P_#WP#NZY_]L_#OP#XTcT_s#^ZNTLWP#[Z`]]LT_#NZYO`T]P#o#WL#^L_`)

]L_TZY#OP#WL#E;,+*#9P#[]ZUP_#[P`_#t_]P#XT^#PY#i`a]P#o#[L]_T]#OP#WL#E;#,4(#

PY#WZYRPLY_#WhL`_Z]Z`_P#PY#OT]PN_TZY#OP#9Z`OZ`c*#CZ`^#]L[[PWZY^#\`h`YP#

[L]_TP#^TRYT"NL_TaP#OP#NP#]s^PL`#OP#aZTP^#^PNZYOLT]P^#PcT^_P*

CZ`^#YhLaZY^#[L^#s_s#L^^ZNTs^#o#WhsWLMZ]L_TZY#OP#NP#YZ`aPL`#DAH#P_(#o#

NP#UZ`](#NP__P#[]Z[Z^T_TZY#YhL#[L^#s_s#s_`OTsP*#CZ`^#NZY_TY`ZY^#o#[PY^P]#

\`P#NP__P#s_`OP#OZT_#LaZT]#WTP`#NL]#N%P^_#`YP#YsNP^^T_s#OP#[]ZUP_P]#YZ_]P#

aT^TZY#O`#OsaPWZ[[PXPY_#o#XZdPY#P_#WZYR#_P]XP*#

&710506<;!;7.2,=?!

AL#NZY^_]`N_TZY#OP#WZRPXPY_^#^ZNTL`c#]s[ZYO#o#-#ZMUPN_TQ^#5#WZRP]#L`#

[W`^#[]r^# WP^#SLMT_LY_^#L`c#]P^^Z`]NP^#XZOP^_P^#Z`#XZdPYYP^#P_# ]P^)

[PN_P]#`YP#ZMWTRL_TZY# WsRLWP# ^Z`^#[PTYP#OP#[sYLWT_s^#"YLYNTr]P^# _]r^#

WZ`]OP^*# AsRLWPXPY_(# IPY_LM]PY# OZT_# OT^[Z^P]# o# _P]XP# OP# /43# WZRP

XPY_^#^ZNTL`c*#9P]_P^#NhP^_#MPL`NZ`[(#XLT^#NhP^_#WP#]s^`W_L_#OP#,0#LY^#

OhTXXZMTWT^XP*#

CZ_]P#NZXX`YP#P^_# _]r^#[P`#[Z`]a`P#PY# WZRPXPY_#NZWWPN_TQ(#OZYN#PY#

[P_T_^#WZRPXPY_^#OP#NL]LN_r]P#^ZNTLW(#]PNSP]NSs^#[L]#WP^#UP`YP^#NZ`[WP^#

P_# WP^# [P]^ZYYP^# pRsP^*# 9ZXXP# WhsN]T_# WP# []sQP_# OP# EsRTZY# OLY^# AP#

BZYOP#5#k#AP^#XLT]P^#OZTaPY_#NZX[]PYO]P#\`P#^T#WP^#PYQLY_^#OP#WP`]^#

SLMT_LY_^#aP`WPY_# aTa]P#L`# [Ld^(# ^hTW^#aP`WPY_# saT_P]# \`P# WP^# aTWWLRP^#

XP`]PY_# Z`# OPaTPYYPY_# OP^# [L]N^# o# ]s^TOPYNP^# ^PNZYOLT]P^(# TW# QL`_#

\`hTW^#[P]XP__PY_#L`c#UP`YP^#RsYs]L_TZY^#OP#aTa]P#P_#_]LaLTWWP]#L`#[Ld^*#

<_#NPWL#[L^^P#[L]#WP#WZRPXPY_#^ZNTLW*n#

CZ`^#TY^T^_ZY^#[Z`]#\`P#WP^#WZRPXPY_^#^ZNTL`c#^ZTPY_#TY_sR]s^#OLY^#WP#

_T^^`# `]MLTY# OP#XLYTr]P# OTQQ`^P# P_# YZY# ]PR]Z`[s^# L`#XtXP# PYO]ZT_(#

NZXXP#Nhs_LT_#WP#NL^#[Z`]#WP#[]PXTP]#[]ZUP_#OP#Wh>s]T_Tr]P*#

;r^#-++,(#WP#XLT]P#̂ hP^_#OsNWL]s#Z[[Z^s#o#WL#NZY^_]`N_TZY#OP#WZRPXPY_^#

^ZNTL`c*#AL#NZXX`YP#YhPY#NZX[_LT_#OZYN#L`N`Y#U`^\`ho#WL#]sLWT^L_TZY#

PY#-++4#O`#9WZ^#F_#>PY]T#\`T#PY#ZQQ]P#4#^ZT_#+(/+#$#O`#[L]N#OP#WZRP)

XPY_^*# <Y# ]LT^ZY# OP# NP__P# NL]PYNP(# IPY_LM]PY# L# s_s# ^Z`XT^P# o# `YP#

[sYLWT_s#OhPYaT]ZY#0++#+++f#PY#.#LY^(#NP#\`T#]P[]s^PY_P#`Y#XLY\`P#

OhTYaP^_T^^PXPY_# \`P# YZ`^# [Z`aZY^# saLW`P]# L`# _]T[WP# aZT]P# L`# \`L)

O]`[WP#OP#NP#XZY_LY_(#LaPN#WhPQQP_#X`W_T[WTNL_P`]#OP^#^`MaPY_TZY^*#AL#

X`YTNT[LWT_s#L#OZYN#s_s#NZY_]LTY_P#OP#^TRYP]#PY#@`TY#-+,1#`Y#NZY_]L_#

OP#XTcT_s#^ZNTLWP#LaPN#WP#[]sQP_(#_]r^#[sYLWT^LY_#[Z`]#IPY_LM]PY#*#

7# NP# UZ`](# WhLM^PYNP# OP# []ZR]r^# ^TRYT"NL_TQ# ^`]# NP# OZ^^TP]# [Z]_P# _Z]_#

L`c# [Z[`WL_TZY^# WP^# [W`^# XZOP^_P^# P_# L`c# "YLYNP^# OP# WL# NZXX`YP*#

CZ`^#]sLQ"]XZY^#YZ_]P#NZYaTN_TZY#\`P#WP^#WZRPXPY_^#^ZNTL`c#^ZY_#`YP#

YsNP^^T_s#P_#\`hTW#QL`_#PY#[]ZXZ`aZT]#`Y#OsaPWZ[[PXPY_#TY_sR]s#P_#SL])

XZYTP`c*#CZ`^#^Z`SLT_ZY^#OZYN#t_]P#L^^ZNTs^#o#WL#^sWPN_TZY#OP^#[]ZUP_^#

P_#o#WP`]#XT^P#PY#i`a]P#]L[TOP*

;LY^# `Y# _Z`_# L`_]P# OZXLTYP(# `Y# _SrXP#YZ`^# _TPY_# []ZQZYOsXPY_# o#

Ni`]#5#aZ_]P#TYQZ]XL_TZY(#PY#_Z`_P#_]LY^[L]PYNP(#^`]#WL#aTP#O`#aTWWLRP*#

IZ`^# WP# ^LaPe(#YZ_]P#[ZWT_T\`P#P^_#OsWTMs]sXPY_#_Z`]YsP#aP]^#[W`^#OP#

OsXZN]L_TP#WZNLWP#P_#YZ`^#P^^LdZY^#OP#WP#OsXZY_]P]#_Z`^#WP^#UZ`]^*#7TY)

^T# YZ`^# [`MWTZY^# PY#YPb^WP__P]^# WP# NZX[_P)]PYO`#OP^# NZY^PTW^#X`YTNT)

[L`c#P_#YZ_]P#LN_TaT_s#L`#^PTY#OP^#OTQQs]PY_P^#TY^_LYNP^#P_#NZXXT^^TZY^#

L`c\`PWWP^#YZ`^#NZY_]TM`ZY^*#

BLT^# YZ`^# aZ`WZY^# LWWP]# [W`^# WZTY(# LaPN# aZ`^# 5# YZ`^# aZ`^# []Z[Z^ZY^#

Oht_]P# LN_P`]^# OP# WL# aTP# [`MWT\`P# OP# WL# NZXX`YP(# OP#XTP`c# ^LaZT](#

XTP`c#NZX[]PYO]P#WP^#OsNT^TZY^#[]T^P^*#CZ`^#aZ`^#TYaT_ZY^#o#YZ`^#]P

UZTYO]P#̂ `]#WP^#]s^PL`c#^ZNTL`c(#aPYT]#sNSLYRP](#[L]_TNT[P]#o#YZ^#OsML_^*#

DZ`]#NPWL(#YZ`^#LWWZY^#]sR`WTr]PXPY_#P_#Or^#WL#]PY_]sP(#aZ`^#[]Z[Z^P]#

OP^#_SrXP^#OP#]s!PcTZY#^`]#OP^#^`UP_^#\`T#YZ`^#_Z`NSPY_#_Z`^#P_#\`Z_T)

OTPYYPXPY_#NL]#kZY#OsNTOP#XTP`c#\`LYO#ZY#OsNTOP#PY^PXMWP#n*#CZ`^#

^ZXXP^#NZY^NTPY_^#OP^#XL]RP^#OhLXsWTZ]L_TZY#[Z^^TMWP^#OLY^#MTPY#OP^#

OZXLTYP^*#

CZ`^#aZ`^#TYaT_ZY^#o#YZ`^#]PUZTYO]P#^`]#YZ_]P#[LRP#=LNPMZZV#Z`#YZ_]P#

NZX[_P#GbT__P]#LaPN#WP^#XZ_^#NWPQ^#k#aTa]PLaPY_LM]PY#n#Z`(#[Z`]#NP`c#

\`T# YP# ^ZY_# [L^# PYNZ]P# NZYYPN_s^# L`c# ]s^PL`c# ^ZNTL`c(# ^`]# YZ_]P#

LO]P^^P#XLTW#5#aTa]PLaPY_LM]PY6RXLTW*NZX

<Y^`T_P#YZ`^#QP]ZY^#]PXZY_P]#WL#^dY_Sr^P#OP#YZ^#sNSLYRP^#o#WL#X`YTNT)

[LWT_s#[Z`]#Mp_T]#`Y#[WLY#OhLN_TZY#[L]_LRs#L"Y#OgLXsWTZ]P]#WL#aTP#OLY^#

YZ_]P#NZXX`YP*#
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