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,[ 0"%%� ym XTZs[ Z[ Xnd]s[mX[ [u Z[ s]_]s[mX[ Zy 0,5���������������������������������������������������������������������������� �

,[ 0"%%� k�[|qs[ttenm Z�ym qsni[u Z[ u[sseunes[ �������������������������������������������������������������������������������������������� �

,[ _nmZ[l[mu Zy qsni[u ������������������������������������������������������������������������������������������������������������������������������� �
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,[ qsni[u Z�Tl]mTc[l[mu [u Z[ Z]{[knqq[l[mu ZysTWk[t

�0"%%� Xnmtvuy[ ym[ qe\X[ nWkecTunes[ Zy Zntte[s Zy qkTm 

knXTk Z�ysWTmetl[ �0,5�� %�Tqs\t k�TsvXk[ ,�� � � �� ��  Zy XnZ[ Z[ 

k�ysWTmetl[� k[ 0"%% �

!,.2<5B 9-A =@5-<B'C=<A 3.<.@'9-A ,-A >=95C?E-A

5I2=M>286=6>D! 5IMAE;@6=6>D! 5IEB32>;C=6! 56 @2HC286!

,- >@=B-*C=< ,-A -A>'*-A <'BE@-9AK '3@5*=9-A -B 0=@-AC-@AK

-B ,- >@.A-@F'C=< =E ,- @-;5A- -< )=< .B'B ,-A *=<C<E5B.A

M4?<?8;AE6C (

'@@/B- 9-A =@5-<B'C=<A 3.<.@'9-A *=<*-@<'<B 9N4')5B'BK

<6C DB2>C@?BDC 6D <6C 5M@<246=6>DC! <6C B6C62EG 5IM>6B8;6!

9- ,.F-9=>>-;-<B ,-A *=;;E<5*'C=<A <E;.@5?E-AK

<IMAE;@6=6>D 4?==6B4;2<! <6 5MF6<?@@6=6>D M4?>?=;AE6 6D

<6C <?;C;BC! B6D6>E6C @?EB <I6>C6=3<6 56 <IMD23<;CC6=6>D @E3<;4

,- *==>.@'C=< 5<B-@*=;;E<'9- =E ,- 9' *=;;E<- L

2G- ,-A =)8-*C0A *451@.A ,- ;=,.@'C=< ,- 9' *=<A=;;'C=<

,- 9N-A>'*- -B ,- 9ED- *=<B@- 9N.B'9-;-<B E@)'5<M
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&|qs[ttenm Zy qsni[u cknWTk Z[ kT Xnllym[ Z[ 6[muTWs[m qnys

k�Tl]mTc[l[mu Z[ tnm u[sseunes[� k[ 0"%% [tu Tytte ym XTZs[ Z[ 

Xnd]s[mX[ emu[sm[ Ty 0,5� " X[ vus[� ek [tu ym cyeZ[ qnys ]kTWns[s 

k[t s\ck[t Z�ysWTmetl[ usTmtXseu[t ZTmt k[ s\ck[l[mu ]Xseu [u

csTqdery[ �qkTmt Z[ ~nmTc[ Zy 0,5� �TsvXk[ ,�� � � ��   Zy XnZ[ Z[ 

k�ysWTmetl[��

5m 0"%% Xnmtvuy[ ]cTk[l[mu ym XTZs[ Z[ s]_]s[mX[ ZTmt k[

u[lqt� ZTmt kT l[tys[ nz t[t nse[muTvnmt m[ qnyssnmu qTt ^us[ 

_nmZTl[muTk[l[mu s[let[t [m XTyt[ tTmt ry[ qs]TkTWk[l[mu

ym[ mny{[kk[ s]b[|enm tneu l[m][� [m XnmX[suTvnm T{[X k[t 

dTWeuTmut� qnys Z]ames Z[ mny{[kk[t nse[muTvnmt� "emte� k[ 0,5 

qnyssT _Tes[ k�nWi[u Z[ s[lTme[l[mut qTs k[ WeTet Z[ qsnX]Zys[t

Z[ lnZeaXTvnmt� 4nyu[_net ym[ qsnX]Zys[ Z[ s]{etenm Z[{sT 

^us[ [mcTc][ ZTmt k[ XTt nz X[t ]{nkyvnmt qnsu[sTe[mu Tx[emu[

U k�]Xnmnle[ c]m]sTk[ Zy 0"%% �TsvXk[ ,�� � � �� �  Zy XnZ[ Z[ 

k�ysWTmetl[��
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,[ 0"%% [tu k�[|qs[ttenm Zy qsni[u ysWTem ny Z�ym qTsv

Z�Tl]mTc[l[mu Z[ kT Xnllym[� *k Z]ameu kT tusTu]ce[ 

Z�Tl]mTc[l[mu [u Z[ Z]{[knqq[l[mu ZysTWk[t Zy u[sseunes[� 

*k [tu _nmZ] tys ym ZeTcmntvX u[sseunseTk [u kT qset[ [m Xnlqu[

Z[t qnkevry[t t[Xunse[kk[t [u�ny tyqsTXnllymTk[t� *k Xnmtvuy[ 

k[ tyqqnsu Z�ym[ s]b[|enm qnkevry[ tys k�Tl]mTc[l[mu� k[ 

s[mny{[kk[l[mu [u k�nscTmetTvnm Z[ k�[tqTX[ XnllymTk� 

&kTWns] tys k�[mt[lWk[ Zy u[sseunes[ XnllymTk� k[ 0"%% Z]ameu ym 

XTZs[ Z[ s]_]s[mX[ qnys k�nscTmetTvnm Zy u[sseunes[� 

,T Xnllym[ [tu keWs[ Z[ s[u[mes k[t nse[muTvnmt Z�ysWTmetl[ [u

Z�Tl]mTc[l[mu rye kye TqqTsTett[mu k[t qkyt Tqqsnqse][t qnys

s]qnmZs[ Ty| [mi[y| eZ[mva]t� &kk[ Zneu X[q[mZTmu s]qnmZs[ Ty| 

nWi[Xv_t a|]t qTs kT kne [u mnuTll[mu X[y| {et]t U k�TsvXk[ ,� � � � ��  

Zy XnZ[ Z[ k�ysWTmetl[ � 

,�]ryekeWs[ [mus[ k[ s[mny{[kk[l[mu ysWTem [u kT qsnu[Xvnm

Z[t [tqTX[t mTuys[kt [u Z[t qT}tTc[t � 

,[ lTemv[m Z[ kT Ze{[steu] Z[t _nmXvnmt ysWTem[t [u kT let[

[m py{s[ Z[t nWi[Xv_t Z[ le|eu] tnXeTk[ ZTmt k�dTWeuTu � 

5m[ yvketTvnm ]Xnmnl[ Z[ k�[tqTX[� kT lTfuset[ 

Z[t Z]qkTX[l[mut ysWTemt [u kT qs]t[s{Tvnm Z[

k�[m{esnmm[l[mu� 

1;"3-//#"AN;LEG;HH?DC"9NJC"EGD@;I"9;"I;GG?ID?G;
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,[ qs]t[mu 0kTm ,nXTk Z�5sWTmetl[ �0�,�5�� {T nse[mu[s k[ 

Z]{[knqq[l[mu Z[ kT Xnllym[ qnys k[t � �  qsnXdTem[t Tmm][t� 

*k t�emtXseu ZTmt ym qsni[u cknWTk Z[ u[sseunes[ rye Xsnet[ k[t

[mi[y| knXTy| T{[X Ze`]s[mu[t XnmusTemu[t tyqsT�XnllymTk[t 

�q]sel\us[t U tuTuyu [m{esnmm[l[muTy|� 0kTm Z[ 0s]{[mvnm Z[t 

2etry[t� �� 

*k Zneu ]cTk[l[mu ^us[ XnlqTvWk[ T{[X k[t nse[muTvnmt Zy

3Xd]lT Z[ $nd]s[mX[ 4[sseunseTk[ �3$n4� Z[ kT $nllymTyu] 

Z�"ccknl]sTvnm Zy 0T}t Z�"e| �$0"�� k[ 0kTm Z[ %]qkTX[l[mut 

5sWTemt [m Xnyst Z�]kTWnsTvnm [u T{[X k[ 0sncsTll[ ,nXTk Z[

k�)TWeuTu �0,)� � � � � �� � � � �

,[ ZeTcmntvX ]uTWke ZTmt k[ XTZs[ Z[ k�]kTWnsTvnm Zy 0,5� T 

q[slet U kT Xnllym[ Z[ Z]cTc[s k[t ]k]l[mut rye kye q[sl[x[mu

Z�[|qsel[s k[ qsni[u XnllymTk � 

Z]{[knqq[s ym mny{[Ty qsni[u Z[ u[sseunes[ s]qnmZTmu Ty|

[mi[y| Z�ym Z]{[knqq[l[mu ZysTWk[ �

qsnlny{nes k[t ]m[sce[t s[mny{[kTWk[t �

s]Zyes[ k[t ]lettenmt Z[t cT~ U [`[u Z[ t[ss[ ke]t Ty|

Z]qkTX[l[mut �

]Xnmnlet[s [u qsnu]c[s k[t s[ttnysX[t mTuys[kk[t

c]s[s� qsnu]c[s k[ qTuselnem[ knXTk TsXdeu[XuysTk� mTuys[k [u 

qT}tTc[s �

_T{nset[s kT kyx[ Xnmus[ k�[|Xkytenm tnXeTk[ �

q[sl[xs[ ym[ n`s[ Z[ t[s{eX[ Z[ ryTkeu]� TZTqu][ U kT 

qnqykTvnm �

_T{nset[s kT Xnd]tenm tnXeTk[ �

c]s[s k�[tqTX[ Z[ _TYnm TZTqu][ U ym[ ]{nkyvnm {[st k[t lnZ[t

Z[ qsnZyXvnm [u Z[ XnmtnllTvnm s[tqnmtTWk[t�

0Ts Tekk[yst� kT lymeXeqTkeu] Z[ 6[muTWs[m tnydTeu[ ]cTk[l[mu 

tTetes k�nXXTtenm Z[ X[x[ mny{[kk[ s]{etenm Tam Z[ qs[mZs[ [m

Xnlqu[ k[t mny{[Ty| qsni[ut Z�Tl]mTc[l[mu Zy ryTsv[s Z[

k�)]sev\s[ [u Z[ kT 7nm[ Z�TXv{eu]t ]Xnmnlery[ $dVu[Ty #kTmX�

5).3%&1).#!4.4. 01/+)3 ()() (8(85),/00)-).3 -%931*28 0/41 4.4. '%(1) ()() 5*)*) 0182)158
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,T Xnllym[ TWseu[ ym [m{esnmm[l[mu mTuys[k� TcseXnk[ [u ysWTem 

Z�ym[ csTmZ[ seXd[tt[� rye _nmu kT ryTkeu] Z[ tnm XTZs[ Z[ {e[ [u 

tnm eZ[mvu]� "emte� kT Xnllym[ t[ Zneu Z[ qs]t[s{[s U kT _net t[t 

qT}tTc[t mTuys[kt [u TcseXnk[t lTet Tytte kT WenZe{[steu] qs]t[mu[

tys tnm u[sseunes[� 

'$"-HHJG;G"JC"9RK;ADEE;B;CI"JG76?C"RFJ?A?7GR

6[muTWs[m T _Teu k�nWi[u Z\t k[t Tmm][t � ¡��  Z�ym ]uTk[l[mu ysWTem 

tnyt _nsl[ Z�dTWeuTu Ze`yt� 

"yinysZ�dye� kT Xnllym[ tnydTeu[ s]uTWkes ym ]ryekeWs[ [mus[ k[t 

W[tnemt ke]t U k�[|qTmtenm ysWTem[ [u kT {TknsetTvnm Zy XTZs[ Z[

{e[� ,T s[Xd[sXd[ Z�ym[ {]seuTWk[ X[musTkeu] [u kT qsncsTllTvnm 

Z[ mny{[Ty| qsni[ut Xnmtvuy[ k�nqqnsuymeu] qnys 6[muTWs[m Z[

qkTmea[s ym Z]{[knqq[l[mu ysWTem Xnd]s[mu� s[tq[Xuy[y| Z[ 

k�[m{esnmm[l[mu� rye qs[mm[ [m Xnlqu[ U kT _net [m Xnlqu[ k[t 

setry[t [u k[t myetTmX[t�

($"06KDG?H;G"A6"B?L?IR"JG76?C;";I"HD8?6A;

3e kT Xnllym[ tnydTeu[ Xnmt[s{[s tnm eZ[mvu] {ekkTc[net[� [kk[ 

Zneu ]cTk[l[mu s]qnmZs[ Ty| W[tnemt [|qsel]t qTs t[t dTWeuTmut� 

*k t�Tceu Z�emu[s{[mes U kT _net tys k[t W[tnemt[m lTv\s[ Z[ knc[l[mut� 

Z�]ryeq[l[mut� Z[ Z]qkTX[l[mut� Z[ tuTvnmm[l[mu ny [mXns[ Z[ 

Xnll[sX[t [u t[s{eX[t� 

$[t usnet T|[t t[ Z]Xkem[mu [m nse[muTvnmt c]m]sTk[t� [kk[t�l^l[t 

Z]Xkem][t qTs Z[t nse[muTvnmt tusTu]cery[t qkyt XeWk][t rye q[sl[xsnmu

Z�TZTqu[s [u Z]{[knqq[s kT {ekk[ [|etuTmu[ [u Xnmtusyes[ ZysTWk[l[mu kT

{ekk[ Z[ Z[lTem� 

,)!0%((!()!5).3%&1).
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59FF>B�=>I�<EDIJ9JI�,

5m u[sseunes[ Znlem] qTs k[t [tqTX[t _ns[tv[st

[u mTuys[kt ��� �� ¤ Zy u[sseunes[��

5m[ q[su[ Z�[m{esnm ��  dT Z�[tqTX[t mTuys[kt� 

TcseXnk[t [u _ns[tv[st [mus[ � ¡� �  [u � � � � � 

%[t [tqTX[t mTuys[kt Z[ csTmZ[ ryTkeu] � seqet}k{[ 

Z[ k�TsX� lTtte_t Wnet]t� 

5m u[sseunes[ U [mi[y [m{esnmm[l[muTk rye _Teu

k�nWi[u Z[ qkyte[yst q]sel\us[t Z[ qsnu[Xvnm

� 0*( Z[ k�"sWnet� Z[y| ~nm[t .TuysT � � � � � 

Z[y| ~nm[t mTuys[kk[t Z�emu]s^u ]Xnkncery[� 

_Tymetvry[ [u bnsetvry[ [u ym[ ~nm[ Z�emu]s^u

qnys kT Xnmt[s{Tvnm Z[t net[Ty| �7*$/��

5m qTuselnem[ Xykuys[k detunsery[ qsnu]c] � 

k�&sleuTc[ 3Temu )nmnsTu� k[ $dVu[Ty Z[ kT 2[em[ 

+[Tmm[� ,�Try[ZyX Z[ 2nry[_T{nys�

5m qTuselnem[ WVv s[lTsryTWk[ mnm qsnu]c]

� k[ XTmTk Z[ -Tst[ekk[ [u t[t ny{sTc[t Z�Tsu� 

k[t {[tvc[t Z[ k�nqqeZyl �  XTlq -Tseyt �� 

k[t ]ZeaX[t etnk]t u[kt ry[ k[ qec[nmme[s Z[ kT

#Tsnmm[ [u Z[ 2nry[_T{nys� k[ lnykem U {[mu� k[ 

kT{nes Z[ 'nmt 6eXTsee� k�TWs[y{nes Z[ 'nmu 6e[ekk[� 

kT _nmuTem[ [u k[ kT{nes Z[ 0yeut .[y_� k[t _[sl[t� 

ZnlTem[t ny WTtvZ[t� [uX�

59FF>B�=>I�>DA>KM�,�

"1<2'15'1� ,9'.5*1/..'-'.3!� ,'2� 0#72#('2� '3� ,'�

0#31*-/*.'�%4,341',�0/41�01<2'15'1�,'�%)#1-'�&'�

+3DJ-0H3D 3J <-H-DKH B- GM-B>J5 2M 1-2H3 23 N>3W

=I>0=A0=�60>�;,C>,20>�

=J� 60� ;,?=479480�

H=C8HGK89B=I
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3�Tqqy}[s tys k[ qsni[u Z[ kT 7"$ Z[

k�)]sev\s[ qnys s]qnmZs[ Ty| W[tnemt

[m knc[l[mut� mnuTll[mu tnXeTy|� 

U Z[tvmTvnm Z[t _Tlekk[t [u Z[t

q[stnmm[t Vc][t

0JE83H BXE8H3 3D BE<3C3DJI IMH B-

%/--4.'

0[sl[xs[ kT XnmtusyXvnm Z[

lTetnmt emZe{eZy[kk[t ZTmt k[t ~nm[t

ysWTem[t� unyu [m lTfusetTmu kT 

Z[mteaXTvnm

4HECEMNE>H B- GM-B>J5 23I EF5H-KEDI

&9)#$*3#3

2[{nes k[ qsni[u Z[ kT 7"$ Z[

k�)]sev\s[ [m emu]csTmu ym[ s]b[|enm

Z[ Z]{[knqq[l[mu ZysTWk[
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5m[ n`s[ [m ]ryeq[l[mut Z[ qsn|eleu]

tTvt_TetTmu[�

%[t ]ryeq[l[mut tXnkTes[t Z[ XTqTXeu] keleu][

ryem[qnyssnmuqTttyqqnsu[sym[Tycl[muTvnm

tecmeaXTv{[ Z[ kT qnqykTvnm�

5m qsni[u Z�]ryeq[l[mu tXnkTes[ [u Z[ 'n}[s�

knc[l[mu qnys q[stnmmTc[t Vc][t Ty t[em Z[ kT

7"$ Z[ k�)]sev\s[�

%[t ]ryeq[l[mut tnXeTy| Xykuys[kt [u tqnsv_t

tTvt_TetTmut�

5m[ us\t _nsu[ XnmtnllTvnm Z�[Ty tys kT

Xnllym[ [u ym[ s]t[s{[ Z[ _TeWk[ Tyunmnle[� 

59FF>B�=>I�>DA>KM�,�

-Temu[mes ym me{[Ty Z[ t[s{eX[t [u Z�]ryeq[l[mut 

TZTqu] q[sl[xTmu U kT Xnllym[ Z[ s[m_nsX[s

tnm TxsTXv{eu]�

"l]kens[s k�n`s[ [m ]ryeq[l[mut [u TZTqu[s

k[ys s]qTsvvnm tys k[ u[sseunes[�

� "ZTqu[s k[ me{[Ty Z�]ryeq[l[mut Z[t qok[t Z[ 

qsn|eleu] Ty qneZt Z]lncsTqdery[� Ty| W[tnemt 

rynvZe[mt� Tam Z�]{eu[s k[t Z]qkTX[l[mut usnq 

mnlWs[y| {[st Z�Tyus[t qok[t Z[ qsn|eleu]�

�3$/4��

'TXekeu[s k[t TXX\t Ty| ]ryeq[l[mut�
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3�Tqqy}[s tys k[ qsni[u Z[ kT 7"$ Z[

k�)]sev\s[ qnys s]qnmZs[ Ty| W[tnemt

Z�]ryeq[l[mut �csnyq[ tXnkTes[� 

_n}[s�knc[l[mut qnys t]menst� [uX�� 

"XXnlqTcm[s k[ Z[{[knqq[l[mu Zy

ryTsv[s -TsTknyem[�-]i[Tmt qTs Z[t

]ryeq[l[mut qyWkeXt [u�ny Z�emu]s^u

Xnkk[Xv_

%e{[stea[s k[t {nXTvnmt Zy qkTu[Ty

tqnsv_ [u nqvlet[s k[t ]ryeq[l[mut

6Tknset[s k[t [tqTX[t mnm

Xnmtusyeut Zy 0kTu[Ty tqnsv_ qTs Z[t

Tl]mTc[l[mut qT}tTc[st

1#5/1*2'1�,#�&'22'13'�&'2�1<2'#46�&'
1ECCMD>1-KED DMC5H>GM3U qkyt

qTsvXyke\s[l[mu qnys k[t csTmZ[t

nq]sTvnmt Z�[mt[lWk[ u[kk[t ry[ k[

t[Xu[ys Z[ k�)]sev\s[ [u Z[ -TsTknyem[

-&#03'1� ,'2� 1<2'#46� #4�

&<5',/00'-'.3�41$#*.

/qvlet[s k[ s]t[Ty Z�[Ty qnuTWk[

Tam Z�Tl]kens[s tT ZetuseWyvnm tys

k�[mt[lWk[ Z[ kT Xnllym[

0nystye{s[ kT qkTmeaXTvnm Z[t

usT{Ty| Z[ sTXXnsZ[l[mu Ty s[t[Ty

Z�TttTemett[l[mu Xnkk[Xv_
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(]s[s k[ u[sseunes[ Z[ _TYnm TZTqu][

Tam Z�]{nky[s {[st Z[t lnZ[t Z[

qsnZyXvnm [u Z[ XnmtnllTvnm

s[tqnmtTWk[t

'T{nset[s k[t ]m[sce[t s[mny{[kTWk[t

[u k[ys emu]csTvnm ZTmt k[t WTvl[mut

qyWkeXt [u qse{]t

6Tknset[s X[suTemt [tqTX[t

mTuys[kt qTs kT Xs]Tvnm Z�ym qTsX

qdnun{nkuTery[ unyu [m TttysTmu

k�emt[svnm qT}tTc\s[�
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5m s]t[Ty {eTes[ us\t ]u[mZy lTet ym[ usTl[

ysWTem[ q[y lTekk][� rye m[ _T{nset[ qTt k[t 

Z]qkTX[l[mut Zny|�

5m[ 2%� �  rye _sTXuys[ k[ u[sseunes[ [u rye 

[lq^Xd[ k[ lTekkTc[ emu[s�ryTsv[st�

5m ]uTk[l[mu ysWTem rye T [musTfm] k[

Z]{[knqq[l[mu Z[ {ne[t [m elqTtt[�

59FF>B�=>I�>DA>KM�,

2[mZs[ k[ s]t[Ty {eTes[ qkyt q[sl]TWk[�

'T{nset[s k�]l[sc[mX[ Z[t lnZ[t Z[

Z]qkTX[l[mu Zny|�

0snqnt[s Z[t Tku[smTv{[t Ty| usTmtqnsut

emZe{eZy[kt�

3]Xyset[s k[t Z]qkTX[l[mut�

)e]sTsXdet[s� nscTmet[s [u t]Xyset[s k[t {ne[t 

Tyunys Z[t X[musTkeu]t qsemXeqTk[t [u t[XnmZTes[t� 
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$s][s ym s]t[Ty Z[ Xd[lem[l[mut

Zny| t]Xyset] Tam Z[ �

� 2]Zyes[ k[t ZetuTmX[t qTsXnysy[t 

U usT{[st Z[t Xd[lemt Z]Ze]t Ty|

qe]unmt [u X}Xketu[t

� 2[ke[s k[t Ze`]s[mu[t [mvu]t U 

usT{[st ym s]t[Ty Z[ Xd[lem[l[mut� 

[m l[xTmu [m {Tk[ys k[ qTuselnem[

ysWTem [u tnXeTk Z[ kT {ekk[

53D7EH13H B3 C->BB-<3 >DJ3HYGM-HK3HI

2TXXsnXd[s k[ qkTu[Ty tqnsv_ Ty

{ekkTc[ [u Tl]kens[s tnm TXX[tteWekeu]

$nmm[Xu[s k[ qsni[u Z[ kT 7"$

Z[ k�)]sev\s[ T{[X k[ t[Xu[ys

Z�*mu[slTsXd]� 'T{nset[s k[ lTekkTc[ 

emu[st[Xu[ys qTs ym s]Tl]mTc[l[mu

Z[ kT 2% qkyt _T{nsTWk[ Ty| qe]unmt

53D7EH13H B- F3HC5-0>B>J5 23I

GM-HK3HI

"l]kens[s kT q[sl]TWekeu] qe]unmm[

[u snyv\s[ Zy _yuys ryTsv[s Z[

k�)]sev\s[

%]t[mXkT{[s k[t t[Xu[yst Z�dTWeuTu

Ze`yt qnys k[t qe]unmt [u k[t

TyunlnWeketu[t

--<,*/1'1� ,#� 2<%41*3<� &'2�

&<0,#%'-'.32�

'Tes[ ]{nky[s kT 2%� �  [u lTsry[s 

Z[t t]ry[mX[t ysWTem[t qnys k�TqTet[s

0s]{nes ym TXX\t t]Xyset] {[st kT

_yuys[ ~nm[ Z�TXv{eu]t ]Xnmnlery[t

-C5B>EH3H B3 IJ-KEDD3C3DJ

"l]kens[s k[ _nmXvnmm[l[mu Zy

tuTvnmm[l[mu Ty| TWnsZt Z[ k�]Xnk[

"ZTqu[sk�n`s[Z[tuTvnmm[l[muTy|

W[tnemt� mnuTll[mu tys k[ t[Xu[ys Z[ 

k�)]sev\s[ � mny{[Ty| W[tnemt ke]t U kT 

Xs]Tvnm Z[ knc[l[mut� ]ryeq[l[mut� 

Xnll[sX[t� [uX 

2[ryTkea[s k[ qTsjemc Z[ kT sy[ Z[t

#s\t [m [tqTX[ qyWkeX

"l]mTc[s Z[t qTsjemct qT}tTc[st

ZTmt k[ XTZs[ Z[t mny{[Ty| qsni[ut

Z�Tl]mTc[l[mu

0snau[s Zy qTsjemc s[kTet � -nykem 

Zy 0nmu� [m keleu[ Z[ kT Xnllym[

Z[ $nyZny| qs]Xnmet] ZTmt k[ 3$n4

Zy 0T}t Z�"e|�  qnys [mXnysTc[s k[ 

Xn{neuysTc[

4HECEMNE>H BXMKB>I-KED 23I

31#.20/132�'.�%/--4.

2[mZs[ k[t usTmtqnsut qyWkeXt qkyt

q[s_nslTmut [u TxsTXv_t �

'T{nset[s ym[ l[ekk[ys[ Z[tt[su[

[m usTmtqnsu [m Xnllym ZTmt k[t

X[musTkeu]t� qkyt qTsvXyke\s[l[mu ZTmt 

k[t mny{[Ty| ryTsv[st Z[ k�)]sev\s[

[u Z[ -TsTknyem[

'TXekeu[s [u t]Xyset[s k[t TXX\t Ty|

Tss^ut Z[ Wyt
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%[t Xnll[sX[t [tt[mv[kk[l[mu XnmX[mus]t

ZTmt k[ t[Xu[ys Z[ k�*mu[slTsXd]� 

5m X[mus[ TmXe[m us\t q[y Xnll[sYTmu�

5m[ qTsu elqnsuTmu[ Z�TXv_t nXXyq]t ��� �� ¤� 

Ty t[em Z[try[kt qs]Znlem[mu k[t XTZs[t [u

qsn_[ttenmt emu[sl]ZeTes[t�

5m sTk[mvtt[l[mu Zy s}udl[ Z[ Xs]Tvnm

Z�[lqknet�

5m[ _nsu[ qsnqnsvnm Z�TXv_t usT{TekkTmu [m

Z[dnst Z[ kT Xnllym[�

5m[ u[svTsetTvnm elqnsuTmu[ Z[ k�[lqkne�

5m u[sseunes[ TxsTXv_ ]Xnmnlery[l[mu lTet ym

t[Xu[ys XnmXyss[mv[k _nsu�

%[t W[tnemt ke]t U kT _nmXvnm s]teZ[mv[kk[ Z[

k�ny[tu $0" tysunyu [m knXTy| Z�TXv{eu]t [u q[vut

_nmXe[st�

,T 7"& Z[ $dVu[Ty WkTmX � 5m[ ~nm[ emtXseu[ 

Xnll[ ~nm[ Z[ Z]{[knqq[l[mu Z[ k�TXv{eu]

]Xnmnlery[ ZTmt k[ %nXyl[mu Z�/se[muTvnm [u

Z�/Wi[Xv_t �%//� Zy 3$/4 Zy 0T}t Z�"e|�
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&-NEH>I3H B3 25N3BEFF3C3DJ 51EDEC>GM3 .
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%]{[knqq[s Z[t TXv{eu]t Xykuys[kk[t

[u u[svTes[t

'T{nset[s k[ Xnll[sX[ Z[

knetest ZTmt k[ X[mus[ TmXe[m �XT_]� 

s[tuTysTmu���� 

3�Tqqy}[s tys k[ qsni[u Z[ kT 7"$ Z[

k�)]sev\s[ qnys Xs][s ym mny{[Ty qok[

Xnll[sXeTk Z[ qsn|eleu]� Z[ ryTkeu] 

qnsu[ys Z�TxsTXv{eu]� [m ke[m T{[X k[ 

t[Xu[ys TXuy[k Z�*mu[slTsXd]

$s][s ym[ X[musTkeu] t[XnmZTes[

T{[X ry[kry[t q[vut Xnll[sX[t Z[

qs[le[s[ m[X[tteu] tys k[ t[Xu[ys

-TsTknyem[

'T{nset[s k[t TXv{eu]t Z[ qsnZyXvnm

Z�]m[sce[ s[mny{[kTWk[

%e{[stea[s kT {nXTvnm Zy qkTu[Ty

tqnsv_ [u _T{nset[s k[ Z]{[knqq[l[mu

Z�TXv{eu]t mnm qnkkyTmu[t�

3#*.3'.*1 ,' 01/+'3 &' ,# 8/.'

2X-1KN>J5I 23 $=/J3-M #B-D1

$nlqk]u[s k[ vtty ]Xnmnlery[

knXTk qTs Z[t q[vu[t [m ln}[mm[t

[mus[qset[t emZytuse[kk[t [u TsvtTmTk[t

_TXu[ys Z[ Xs]Tvnm Z�[lqkne knXTk

7-BEH>I3H B3 FEJ3DK3B JEMH>IKGM3 23

,# %/--4.'

0nystye{s[ k[ Z]{[knqq[l[mu Zy

unysetl[ {[su� Tyunys Z[t TXv{eu]t Z[ 

qk[em Tes

%]{[knqq[s k[ unysetl[ U usT{[st

kT Z]Xny{[su[ Zy qTuselnem[ ysWTem

[u Xykuys[k � X[mus[�{ekkTc[� XdVu[Ty 

Z[ kT s[em[ i[Tmm[� ]cket[� [sleuTc[� 

Try[ZyX Z[ snry[_T{nys��� 

6Tknset[s k�Try[ZyX Z[ 2nry[_T{nys

qnys _T{nset[s k[t TXv{eu]t Xykuys[kk[t� 

unysetvry[t [u Z[ knetest
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