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EZ IEN YZ aV XdbbjcZ YZ OZciVWgZc Zhi hdjb^h x |kVajVi^dc Zck^gdccZbZciVaZ hmhi|bVi^fjZ Zc

Veea^XVi^dc Yj Y|XgZi cs/-./*662 Yj /0 Vd� i /-./+ =rJZ\RLTN B(+/+(- M] LWMN MN Tr]ZKJVR[UN XZdLR[N

aZ XdciZcj YZ a$|kVajVi^dc Zck^gdccZbZciVaZ YVch aZ gVeedgi YZ eg|hZciVi^dc Yj IEN 7

.s >|Xg^i a$Vgi^XjaVi^dc Yj eaVc VkZX aZh VjigZh YdXjbZcih Y$jgWVc^hbZ Zi aZh eaVch dj

egd\gVbbZh bZci^dcc|h x a$Vgi^XaZ E+ .//*1 Yj XdYZ YZ a$Zck^gdccZbZci VkZX aZhfjZah ^a Yd^i }igZ

XdbeVi^WaZ dj fj$^a Yd^i egZcYgZ Zc XdbeiZ 8

/s ;cVamhZ aZh eZgheZXi^kZh Y$|kdaji^dc YZ a$|iVi ^c^i^Va YZ a$Zck^gdccZbZci Zc ZledhVci)

cdiVbbZci) aZh XVgVXi|g^hi^fjZh YZh ndcZh hjhXZei^WaZh Y$}igZ idjX]|Zh YZ bVc^{gZ cdiVWaZ eVg

TJ UR[N NV p]^ZN M] XTJV 3

0s ?ledhZ aZh Xdch|fjZcXZh |kZcijZaaZh YZ a$VYdei^dc Yj eaVc hjg aV egdiZXi^dc YZh ndcZh

gZk}iVci jcZ ^bedgiVcXZ eVgi^Xja^{gZ edjg a$Zck^gdccZbZci) Zc eVgi^Xja^Zg a$|kVajVi^dc YZh

^cX^YZcXZh GVijgV /--- bZci^dcc|Z x a$Vgi^XaZ E+ 1.1*1 Yj XdYZ YZ a$Zck^gdccZbZci 8

1s ?lea^fjZ aZh X]d^l gZiZcjh bZci^dcc|h Vj egZb^Zg Va^c|V YZ a$Vgi^XaZ E+ .2.*1 Vj gZ\VgY

cdiVbbZci YZh dW_ZXi^[h YZ egdiZXi^dc YZ a$Zck^gdccZbZci |iVWa^h Vj c^kZVj ^ciZgcVi^dcVa)

XdbbjcVjiV^gZ dj cVi^dcVa) V^ch^ fjZ aZh gV^hdch fj^ _jhi^[^Zci aZ X]d^l de|g| Vj gZ\VgY YZh

hdaji^dch YZ hjWhi^iji^dc gV^hdccVWaZh iZcVci XdbeiZ YZh dW_ZXi^[h Zi Yj X]Vbe Y$Veea^XVi^dc

\|d\gVe]^fjZ Yj eaVc 8

2s Ig|hZciZ aZh bZhjgZh Zck^hV\|Zh edjg |k^iZg) g|Yj^gZ Zi) h^ edhh^WaZ) XdbeZchZg) h$^a m V a^Zj) aZh

LWV[dY]NVLN[ MWUUJPNJKTN[ MN TJ UR[N NV p]^ZN M] XTJV []Z T$NV^RZWVVNUNV\ 3

3s >|[^c^i aZh Xg^i{gZh) ^cY^XViZjgh Zi bdYVa^i|h gZiZcjh edjg a$VcVamhZ YZh g|hjaiVih YZ a$Veea^XVi^dc

Yj eaVc bZci^dcc|Z x a$Vgi^XaZ E+ .20*/4 Zi) aZ XVh |X]|Vci) edjg aZ W^aVc YZ a$Veea^XVi^dc YZh

Y^hedh^i^dch gZaVi^kZh x a$]VW^iVi eg|kj x a$Vgi^XaZ E+ .20*/6+ Cah Yd^kZci eZgbZiigZ cdiVbbZci YZ

hj^kgZ aZh Z[[Zih Yj eaVc hjg a$Zck^gdccZbZci V[^c Y$^YZci^[^Zg) aZ XVh |X]|Vci) x jc hiVYZ eg|XdXZ)

aZh ^beVXih c|\Vi^[h ^beg|kjh Zi Zck^hV\Zg) h^ c|XZhhV^gZ) aZh bZhjgZh Veegdeg^|Zh 8

4s =dbegZcY jc g|hjb| cdc iZX]c^fjZ YZh |a|bZcih eg|X|YZcih Zi jcZ YZhXg^ei^dc YZ aV

bVc^{gZ Ydci a$|kVajVi^dc V |i| Z[[ZXij|Z
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E$VYVeiVi^dc YZh g|hZVjl Vj
Y|kZadeeZbZci jgWV^c

((

# @X\RUR[NZ TN Zd[NJ] MrNJ] XW\JKTN JORV MrJUdTRWZNZ

[J MR[\ZRK]\RWV []Z TrNV[NUKTN MN TJ LWUU]VN

# 6WV[NZ^NZ ]V Zd[NJ] MrJ[[JRVR[[NUNV\ LWTTNL\RO

VYVei| Vjl WZhd^ch) idji Zc edjghj^kVci aZh igVkVjl

YZ gVXXdgYZbZci

EV egdbdi^dc YZ aV fjVa^i| YZh
WXdZJ\RWV[ MrQJKR\J\

(
# Igdbdjkd^g aZh cdjkZVjl g|hZVjl |cZg\|i^fjZh Zi

gZcdjkZaVWaZh

5<A7<H8DE<F8& ?<><8GI @4FGD8>E 8F FD4?8 H8DF8 8F 5>8G8

EZ bV^ci^Zc YZh g|hZgkd^gh YZ
W^dY^kZgh^i|

(((

# >JRV\NVRZ ]VN UW[JhY]N MrQJKR\J\[ W]^NZ\[ N\ [NUR*

W]^NZ\[ J] [NRV MN TJ XTJRVN JPZRLWTN b Tr8[\ 2

egV^g^Zh) eZi^iZh XjaijgZh) ]V^Zh) x igVkZgh jc

XaVhhZbZci Zc ndcZ cVijgZaaZ dj V\g^XdaZ

# Ig|hZgkZg aZh ZheVXZh [dgZhi^Zgh) bV^ciZc^g

TrRUXWZ\JVLN MN TJ ^dPd\J\RWV RV\NZ[\R\RNTTN MJV[ TN

Wyi^ Y^[[jh

# =dchZgkZg jcZ [dgiZ egdedgi^dc YZ k|\|iVi^dc Vj

[NRV MN TJ \ZJUN MN Kc\R MROO][ J] []M MN TrJ]\WZW]\N

EV eg|hZgkVi^dc YZh Xdcî cj^i|h

|Xdad\^fjZh
(((

# >Jg\ZR[NZ Tr]ZKJVR[J\RWV b Tr8[\ MN TJ LWUU]VN'

hZXiZjg fj^ _djZ jc g� aZ YZ a^V^hdc |Xdad\^fjZ ZcigZ 

aZh bVhh^[h GdgY Zi LjY

# BN[\J]ZNZ ]VN LWVVN_RWV dLWTWPRY]N MrRUXWZ\JVLN

g|\^dcVaZ Ig|hZgkZg aZh Xdci^cj^i|h VfjVi^fjZh)

ZNXZd[NV\dN[ XJZ Tr4ZL N\ TN OVaaVi YZh ?mhhVgZiiZh)

Zc bV^ciZcVci jc ZheVXZ YZ [dcXi^dccVa^i|

%WZg\Zh Zi g^e^hmakZh& Zi Zc Vb|a^dgVci aV fjVa^i| YZh

LW]Z[ MrNJ]

=J TRUR\J\RWV MN TrRUXJL\ MN[
|a|bZcih YZ [gV\bZciVî dc a^Zh
Vjl ^c[gVhigjXijgZh gdji^{gZh Zi
[Zggdk^V^gZh

((

# @Vkdg^hZg aV igVcheVgZcXZ YZh ^c[gVhigjXijgZh

a^c|V^gZh) [dgiZbZci gZeg|hZci|Zh hjg aZ iZgg^id^gZ

LWUU]VJT %J]\WZW]\N 40 J] ?WZM' =9F b Tr8[\' TRPVN

[Zggdk^V^gZ g|\^dcVaZ Vj LjY) gdjiZ Y|eVgiZbZciVaZ

.- Vj XZcigZ&

# IZgbZiigZ aZ [gVcX]^hhZbZci Vjidgdji^Zg YZ aV [VjcZ

ZcigZ aZh Adjg\dja^dch Zi aZh V^gZh YZ gZedh

Vjidgdji^{gZh YZ OZciVWgZc

B4JE498 8F B4FD<?A<@8

EV b^hZ Zc eaVXZ Y$jc ndcV\Z
LWQdZNV\ J^NL TrWLL]XJ\RWV M]
hda YZ bVc^{gZ x eg|hZgkZg aZh
ZheVXZh cVijgZah

(((
# LVcXijVg^hZg aZh \gVcYZh jc^i|h eVmhV\{gZh
# I|gZcc^hZg aZh higjXijgZh VgWdg|Zh Zi VgWjhi^kZh)

|a|bZcih eg^bdgY^Vjl YZ aV hmciVlZ eVmhV\{gZ

EZ bV^ci^Zc YZ aV fjVa^i| YZh h^iZh
ZbWa|bVi^fjZh

(((

# EV h^a]djZiiZ k^aaV\Zd^hZ
# EZh kZghVcih Zi eaViZVjl %IaV^cZ Yj <Vc) IaV^cZ Yj

=^bZi^{gZ) EZh BVjih Adjg\djadch&
# =J BR R̂eZN MN TrJZL

EV b^hZ Zc hX{cZ YZh kjZh

ZbWa|bVi^fjZh %Xdk^h^W^a^i|)

eZgheZXî kZh) eVcdgVbV)+++& Zi

gdjkg^g YZh VlZh k^hjZah kZgh aZ

eVmhV\Z Zck^gdccVci

(((

# FZiigZ Zc kVaZjg aZh ed^cih YZ kjZ hjg aZ k^aaV\Z

# Ig|hZgkZg aZh ed^cih YZ kjZ hjg aZ \gVcY eVmhV\Z

%LV^ciZ*O^Xid^gZ) ?iVc\ YZ <ZggZ&

# AZd[NZ^NZ' ^WRZN ZNY]JTRORNZ TrNV\ZdN MN R̂TTN J]

XVggZ[djg YZ aV K>.- Zi YZ aV K>.-A OVadg^hZg aZ

eVcdgVbV YZ aV gjZ YZh <g{h
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=rRV[NZ\RWV XJ`[JPeZN MN[ XZWSN\[
b ^NVRZ %aWVN MrJL\R^R\d[' H46 MN
Tr;dZR\ReZN(((&

(((
# @Vkdg^hZg a$^chZgi^dc eVmhV\{gZ YZh egd_Zih x kZc^g

EV eg|hZgkVi^dc Yj XVgVXi{gZ
e^iidgZhfjZ Yj cdmVj VcX^Zc Zi aV
h^a]djZiiZ k^aaV\Zd^hZ

((

# FZiigZ Zc eaVXZ jcZ X]VgiZ jgWV^cZ edjg gZkVadg^hZg

aV Xd]|h^dc YZh ZheVXZh jgWV^ch YZ aV XdbbjcZ

# KZheZXiZg aV igVbZ jgWV^cZ Zl^hiVciZ

# AZN[LZRZN MN[ QJ]\N]Z[ MrRUXTJV\J\RWV MN[ Kc\RUNV\h

JORV MN XZd[NZ^NZ TrNV[NUKTN QWUWPeVN M] LNV\ZN

VcX^Zc

EZ gZXZchZbZci Zi aV egdiZXi^dc

Yj eVig^bd^cZ Wyi^
((

# Igdi|\Zg aZh ZchZbWaZh Wyi^h gZbVgfjVWaZh 7 XZcigZ

VcX^Zc) ]VbZVjl) eZi^i eVig^bd^cZ kZgcVXjaV^gZ

%L=HM&

# Ig|hZgkZg Zi bZiigZ Zc kVaZjg aZ eVig^bd^cZ Wyi^

gZbVgfjVWaZ cdc egdi|\|

EV kVadg^hVi^dc Yj eVig^bd^cZ

L]T\]ZNT MrRV\dZf\ TWLJT
((

# =]yiZVj YZ aV KZ^cZ DZVccZ

# ?gb^iV\Z YZ LV^ci BdcdgVi

# =r4Y]NM]L MN BWY]NOJ^W]Z

# +++ FV^h |\VaZbZci aZ eVig^bd^cZ XjaijgZa cdc

egdi|\|

EV eg|hZgkVi^dc YZh ZheVXZh

JPZRLWTN[ NV TRUR\JV\ TrN_\NV[RWV

jgWV^cZ

(((

# AZWXW[NZ ]V aWVJPN LWQdZNV\ J^NL TrWLL]XJ\RWV

Yj hda Zc XaVhhVci Zc ndcZh V\g^XdaZh aZh iZggV^ch

Xjai^k|h

# 6WUXNV[NZ TJ XNZ\N MrN[XJLN[ JPZRLWTN[ TRd[ b

Tr]ZKJVR[J\RWV

=J ZNM`VJUR[J\RWV MN TrJL\R R̂\d

V\g^XdaZ) |a|bZci [dcYVbZciVa

MN TrRMNV\R\d N\ MN TrdLWVWURN

adXVaZ

(((

# 6WUXNV[NZ TrJL\R^R\d JPZRLWTN XNZM]N MJV[ TN

LJMZN MrN_\NV[RWV[ ]ZKJRVN[ XJZ ]V [W]\RNV MN TJ

XdbbjcZ edjg aV b^hZ Zc XjaijgZ YZh iZggV^ch

V\g^XdaZh cdc Xjai^k|h I|gZcc^hZg aZh ZheVXZh

V\g^XdaZh Xjai^k|h x ]VjiZ kVaZjg V\gdcdb^fjZ

# FZiigZ Zc eaVXZ jcZ eda^i^fjZ YZ gZXdcfj}iZ YZh

[g^X]Zh V\g^XdaZh

EV eg|hZgkVi^dc YZh Wyi^bZcih

ZNUJZY]JKTN[ MrRV\dZf\

VgX]^iZXijgVa dj eVig^bdc^Va Zc

ndcZ V\g^XdaZ

((

# IZgbZiigZ aZ X]Vc\ZbZci YZ YZhi^cVi^dc YZh

Wyi^bZcih V\g^XdaZh eg|hZciVci jc ^ci|g}i

VgX]^iZXijgVa dj eVig^bdc^Va

D<ECG8E& @G<E4@68E 8F BA>>GF<A@E

EV Y^b^cji^dc YZ aV kjac|gVW^a^i|

YZh ndcZh jgWV^cZh XdcXZgc|Zh

eVg aZ g^hfjZ

(((

# IgZcYgZ Zc XdbeiZ YZh g^hfjZh eg|hZcih hjg aZ
\NZZR\WRZN' VW\JUUNV\ NV WZRNV\JV\ Tr]ZKJVR[J\RWV
kZgh aZh hZXiZjgh hdjb^h Vjl Va|Vh aZh eajh [V^WaZh

# IgZcYgZ Zc XdbeiZ aV cVijgZ YZh hdah VkVci idjiZ
XdchigjXi^dc %e]|cdb{cZ gZigV^i Zi \dc[aZbZci YZh
Vg\^aZh) \a^hhZbZci YZ iZggV^c) X]jiZh YZ WadXh&

# KZheZXiZg aV g|\aZbZciVi^dc Yj IIKC

EV g|YjXî dc Yj g^hfjZ

MrRVLNVMRN MN OWZf\
((

# K|Va^hZg YZh ^ciZg[VXZh ]VW^iVi*[dg}i
# >N\\ZN NV XTJLN MN[ [`[\eUN[ MrJ[XNZ[RWV
# =]\\JV\ LWV\ZN TrQJKR\J\ R[WTd N\ TN[ ZR[Y]N[ VhhdX^|h
# >N\\ZN NV p]^ZN MN[ UN[]ZN[ RVLR\J\R^N[ MN

Y|WgdjhhV^aaZbZci Zi VhhjgZg jc hj^k^ g|\ja^Zg
# ;b|a^dgVci aV YZhhZgiZ Zi aZh VXX{h Vjl ndcZh x

g^hfjZh 7 eg|kd^g YZh V^gZh YZ gZidjgcZbZci Zi YZ
hiVi^dccZbZci
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EV eg^hZ Zc XdbeiZ Yj g^hfjZ

^cdcYVi^dc
((

# Idjg aV Y|[^c^i^dc YZh ndcZh YZ Y|kZadeeZbZci

jgWV^c

# 7JV[ TJ PN[\RWV MN TrN_R[\JV\ J^NL ]VN

g{\aZbZciVi^dc VYVei|Z

# 8V TRUR\JV\ TrRUXNZUdJKRTR[J\RWV MN VW]^NJ]_

ZheVXZh Zi Zc \|gVci aZh ZVjl YZ gj^hhZaaZbZci

# ?c bZiiVci Zc eaVXZ YZh Y^hedh^i^[h YZ g|iZci^dc YZh

ZVjl eajk^VaZh

EV eg|hZgkVi^dc YZ aV fjVa^i| YZ

TrJRZ
((

# BdM]RZN TN[ XWTT]JV\[ TRd[ b TrJ]\WUWKRTN NV

[Vkdg^hVci aZh bdYZh YZ igVchedgi VaiZgcVi^[h

EV g|YjXî dc YZh cj^hVcXZh

hdcdgZh Zi aV eg|hZgkVi^dc YZ aV

fj^|ijYZ k^aaV\Zd^hZ

(

# =RUR\NZ Tr]ZKJVR[J\RWV NV KWZM]ZN MN[ ^WRN[ ZW]\ReZN[

Zi [Zggdk^V^gZh WgjmVciZh %cdiVbbZci K>.- Zi ;5&

# @V^gZ |kdajZg aV K>.- Zi bVgfjZg YZh h|fjZcXZh

]ZKJRVN[ XW]Z TrJXJR[NZ

[dgi bdY|g| [V^WaZ
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EZ Y^V\cdhi^X iZgg^idg^Va Zledh| YVch aZ gVeedgi YZ eg|hZciVi^dc V eZgb^h YZ Y|\V\Zg aZh WZhd^ch Zi

NVSN]_ MrJUdVJPNUNV\ N\ MN Md^NTWXXNUNV\ MN TJ LWUU]VN MN FNV\JKZNV(

=N XZWSN\ MN A=E [rRV[LZR\ MJV[ ]VN TWPRY]N MN Md^NTWXXNUNV\ M]ZJKTN XJZ TJ XZd[NZ^J\Rdc YZh

\gVcYh ZheVXZh cVijgZah idji Zc eVgi^X^eVci Vj Y|kZadeeZbZci Zi x a$ViigVXi^k^i| Yj iZgg^id^gZ+ Ca k^hZ

J][[R b JUdTRWZNZ TN[ LWVMR\RWV[ MrJLXjZ^a Zi YZ k^Z YZh ]VW^iVcih+

=rJVJT`[N MN Trd^WT]\RWV MN[ []ZOJLN[ MN[ aWVN[ A@C)A=E XNZUN\ MrJXXZdQNVMNZ YZ bVc^{gZ

PTWKJTN TrRVLRMNVLN M] A=E []Z TrNV^RZWVVNUNV\(

EV ndcZ jgWV^cZ %N& Vj\bZciZ YZ ..2 ]V ZcigZ aZ IEN /--6 Zi aZ IEN /-.4+ Nc ndcV\Z YZhi^c| x

gZXdccV~igZ aZh ZheVXZh Y|_x Wyi^h Zi fj^ cdc eajh a^Zj Y$}igZ bV^ciZcjh Zc ndcZ cVijgZaaZ+

JjVci x aV ndcZ cVijgZaaZ) ZaaZ Y^b^cjZ YZ .11 ]V Zc [VkZjg YZ aV ndcZ V\g^XdaZ dj YZ aV

gZXdccV^hhVcXZ Y$ZheVXZh Y|_x Wyi^h+

EV ndcZ ediZci^ZaaZbZci jgWVc^hVWaZ YZhi^c|Z x YZ a$]VW^iVi x bdmZc iZgbZ %.;N& Y^b^cjZ YZ .4.

]V Zc [VkZjg YZ aV ndcZ jgWVc^hVWaZ x adc\ iZgbZ %/;N& Yj [V^i YZ a$VWhZcXZ Y$|fj^eZbZcih %kd^g^Z)

VhhV^c^hhZbZci +++&

?c /-.1) aZ cdbWgZ Y$]VW^iVcih hjg aV XdbbjcZ |iV^i YZ 2-34 ]VW^iVcih+ ; a$]dg^ndc /-04) ^a hZgV YZ

56-5 ]VW^iVcih Vj gZ\VgY YZh XVeVX^i|h Y$VXXjZ^a Zc ad\ZbZci egd_Zi|Zh YVch aZ egd_Zi YZ IEN+

=ZaV gZeg|hZciZ 051. ]VW^iVcih hjeea|bZciV^gZh+
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Idjg VXXjZ^aa^g XZh cdjkZVjl ]VW^iVcih) aZ Y|kZadeeZbZci jgWV^c egd_Zi|Z x Xdjgi) bdmZc Zi adc\

iZgbZ h$|iZcY YZ eVgi Zi Y$VjigZ YZ aV >.- Vj hZ^c YZ aV iVX]Z jgWV^cZ+ =ZgiV^ch hZXiZjgh |iVci

^chj[[^hVbbZci |fj^e|h hdci XaVhh|h Zc ndcZ .;N dj /;N Vj IEN W^Zc fj$^ah hd^i edjg eVgi^Z Wyi^h+

=rJLL]NRT Mr]VN XWX]TJ\RWV VW]^NTTN N[\ \Ze[ XW[R\RO' [`VWV`UN MN M`VJUR[UN N\ MN Md^NTWXXNUNV\

bV^h eZji Vjhh^ }igZ hdjgXZ YZ cj^hVcXZh edjg jc iZgg^id^gZ 7 Vj\bZciVi^dc Yj igV[^X VjidbdW^aZ) YZh

gZ_Zih YZ \Vn x Z[[Zi YZ hZggZ) YZ aV XdchdbbVi^dc |cZg\|i^fjZ) YZh WZhd^ch Zc ZVj ediVWaZ) Yj

\ZJR\NUNV\ MN[ NJ]_ ][dN[' o

=rJXXZdLRJ\RWV MN LN[ RVLRMNVLN[ VrN[\ XJ[ JR[dN NV TrJK[NVLN MN MWVVdNh eg|X^hZh Zi WVh|Zh hjg

MN[ XZWSNL\RWV[' LWUUN LNTTN[ XW]^JV\ f\ZN LWV\NV]N[ MJV[ ]VN d\]MN MrRUXJL\( 4RV[R' TrWKSNL\RO

N[\ MrRMNV\RORNZ TN[ RVLRMNVLN[ XZd^R[RKTN[ hjg a$ZchZbWaZ YZh \gVcYZh XdbedhVciZh

Zck^gdccZbZciVaZh 7

# EZh gZhhdjgXZh cVijgZaaZh %a$ZV] N\ TrdVNZPRN&

# EV W^dY^kZgh^i|) aZh Xdci^cj^i|h |Xdad\^fjZh

# EZ eVmhV\Z Zi aZ eVig^bd^cZ

# EZh g^hfjZh) aZh edaaji^dch hjg aZh b^a^Zjl Zi aZh cj^hVcXZh

Gdidch) fjZ YZjl egd_Zih Zc Xdjgh hjg aV XdbbjcZ hdci hdjb^h x |ijYZh Y$^beVXi %IVgX

e]didkdaiV�fjZ Zi Q;? =]yiZVjWaVcX& Zi fjZ aV Q;= YZ a$B|g^i^{gZ V [V^i a$dW_Zi Y$jcZ |kVajVi^dc

Zck^gdccZbZciVaZ YVch aZ XVYgZ YZ aV egdX|YjgZ YZ Y|XaVgVi^dc YZ egd_Zi+ EZh |a|bZcih YZ XZh

|ijYZh dci |i| ^ci|\g|h YVch a$|kVajVi^dc Zck^gdccZbZciVaZ Yj IEN+

NcZ [d^h aZh ^beVXih c|\Vi^[h ^YZci^[^|h) XZjl*X^ hdci igV^i|h hZadc aV YdXig^cZ "?k^iZg) K|Yj^gZ Zi

=dbeZchZg"+

'),;/( *+ .( *1)53-0+ 8 %7-5+3# 3;*6-3+# $1/2+04+3

EZh UN[]ZN[ Mrd^R\NUNV\ %8& 7 ^T [rJPR\ MN Trd\]MN MN[ MROOdZNV\N[ JT\NZVJ\R^N[ J] XZWSN\ RVR\RJT Y]R

LWVM]R\ b d^R\NZ TN[ RVLRMNVLN[ Mr]VN [WT]\RWV UWRV[ OJ^WZJKTN NV UJ\ReZN MrNV^RZWVVNUNV\(

EZh bZhjgZh YZ g|YjXi^dc %K& 7 ^T [rJPR\ MN[ MR[XW[R\RWV[ ZNTJ\R^N[ b TrJUdVJPNUNV\ N\ J]_

XdchigjXi^dch ^bedh|Zh YVch aZ g{\aZbZci YZh IEN Zi,dj aZh H;I+

EZh bZhjgZh YZ XdbeZchVi^dc %=& 7 XN[ UN[]ZN[ [WV\ MdORVRN[ MJV[ TN LJ[ MrRUXJL\[ Zd[RM]NT[ N\

JXZe[ J^WRZ MdUWV\Zd Y]rJ]L]VN J]\ZN hdaji^dc cZ edjkV^i }igZ Zck^hV\|Z+
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1.1. ?FTTJP�IJW�JROJY[�JX�PJZNJVW�I#FHXNSRW�JRZNWFLJFGPJW�IFRW�PJ�>;B

8[XSbd @WcSOb�R#S[XSb
>ScWS_`�R#OQaW\[`�S[cW`OUSOPYS`�RO[`�YS�

B>G

E$VYVeiVi^dc�YZh�g|hZVjl�Vj�
Y|kZadeeZbZci�jgWV^c

((((

# @X\RUR[NZ TN Zd[NJ] MrNJ] XW\JKTN

JORV MrJUdTRWZNZ [J MR[\ZRK]\RWV []Z

TrNV[NUKTN MN TJ LWUU]VN

# =dchZgkZg�jc�g|hZVj�

MrJ[[JRVR[[NUNV\ LWTTNL\RO JMJX\d

Vjl�WZhd^ch)�idji�Zc�edjghj^kVci�aZh�

igVkVjl�YZ�gVXXdgYZbZci

EV�egdbdi^dc�YZ�aV�fjVa^i|�YZh�
WXdZJ\RWV[ MrQJKR\J\

(

# KZkd^g�aZ�egd_Zi�YZ�aV�Q;=�YZ�

Tr;dZR\ReZN NV RV\dPZJV\ ]VN ZdOTN_RWV

YZ�Y|kZadeeZbZci�YjgVWaZ

?c_Zj�[dgi ?c_Zj�bdY|g| ?c_Zj�[V^WaZ

1.2. ;#JFY�TSXFGPJ

*%�07JKH<�;<I�@D9@;<D9<I

=rJTRUNV\J\RWV NV NJ] XW\JKTN MN TJ LWUU]VN MN FNV\JKZNV N[\ J[[]ZdN XJZ ]VN ZN[[W]ZLN

]VRY]N 2 TN 6JVJT MN >JZ[NRTTN MWV\ TrNJ] N[\ WZRPRVJRZN MN TJ 7]ZJVLN( EZ�g|hZVj�Zhi�dg\Vc^h|�Zc�

YZjl�|iV\Zh�eg^cX^eVjl�YZ�egZhh^dc�edhh|YVci�X]VXjc�jcZ�g|hZgkZ�7�

# |iV\Z� YZh� =VjkZih� 7� /� g|hZgkd^gh+� =Zi� |iV\Z� Y^hig^WjZ� aV� eajh� \gVcYZ� eVgi^Z� Yj� iZgg^id^gZ�

XdbbjcVa

# |iV\Z�Yj�IaViZVj� 7� .� g|hZgkd^g+�=Zi�|iV\Z�Va^bZciZ� aZ� k^Zjl�k^aaV\Z)� aZh�Adjg\djadch�Zi� aV�

<ZgigVccZ+

EV�higjXijgZ�Yj�g|hZVj�eZgbZi�YZ�hVi^h[V^gZ�aV�YZbVcYZ�YZ� a$ZchZbWaZ�YZh�VWdcc|h+ MdjiZ[d^h)�dc�

eZji�cdiZg�jc�a|\Zg�hdjh�Y^bZch^dccZbZci�YZh�g|hZgkZh)�cdiVbbZci�Vj�c^kZVj�Yj�g|hZVj�eaViZVj+�

EV�g|hZgkZ�Y$ZVj�idiVaZ�Zhi YZ�/ 0.-�b0�edjg�jcZ�XdchdbbVi^dc�bVl^bVaZ�YZ 016.�b0,_�hd^i�jcZ�

Vjidcdb^Z� YZ� [dcXi^dccZbZci� Yj g|hZVj� Y$Zck^gdc� .6 ]ZjgZh� eZcYVci� aZh� XdchdbbVi^dch� YZ�

ed^ciZ)�Zc�e|g^dYZ�Zhi^kVaZ+�

EZ� hX]|bV�Y^gZXiZjg� Y$ZVj�ediVWaZ� YZ�/--6)� Zc�k^\jZjg)� hdjbZi� YZh� egdedh^i^dch�YZ�bdY^[^XVi^dch�

[\Z]L\]ZNTTN[ M] Zd[NJ] Y]R XNZUN\\ZJRNV\ MN[ JUdTRWZJ\RWV[ [RPVRORLJ\R^N[ MN TJ MR[\ZRK]\RWV MN TrNJ]

ediVWaZ� hjg� aV� XdbbjcZ� YZ� OZciVWgZc+� =ZgiV^cZh� de|gVi^dch XdcXZgcZci� Y^gZXiZbZci� hdc�

[dcXi^dccZbZci�]mYgVja^fjZ�%Vb|a^dgVi^dc�YZh�egZhh^dch�Zi�Y|W^ih�YZ�hZgk^XZ)�h|Xjg^hVi^dch�Yj�g|hZVj&)�

MrJ]\ZN[ WV\ XW]Z WKSNL\RO[ MrJUdTRWZNZ TJ Y]JTR\d MN TrNJ] MR[\ZRK]dN %MRURV]\RWV MN[ Zd[NJ]_ NV

VciZccZ�eVg�Xg|Vi^dc�YZ�bV^aaV\Z&�dj�ZcXdgZ�aZ�gZcYZbZci�Yj�g|hZVj�Zi�aV�Y^b^cji^dc�YZh�[j^iZh+�

Idjg�eVaa^Zg�aZ�hdjh*Y^bZch^dccZbZci�YZ�aV�g|hZgkZ�Y$ZVj)�^a�Zhi�eg|kj�Y$Vj\bZciZg�aZh�g|hZgkZh�YVch�aZ�

hX]|bV�Y^gZXiZjg�Y$ZVj�ediVWaZ�YZ�/--6+
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@HMgQF 7NVJHXJYV I#8FY >SXFGPJ& +))2

?c /-.2) aV XdchdbbVi^dc Zc ZVj edjg aZh eVgi^Xja^Zgh h$Zhi |aZk|Z x /65 -.6 b0+

EZ IEN YZ OZciVWgZc igVYj^i jcZ kdadci| Y$VXXjZ^aa^g YZ cdjkZVjl ]VW^iVcih %( 051. ]VW^iVcih

ViiZcYjh Zc /- Vch * ]dg^ndc /-04&+ =ZiiZ Xgd^hhVcXZ Y|bd\gVe]^fjZ edh^i^kZ Zhi \|c|gVig^XZ YZ

WZhd^ch hjeea|bZciV^gZh Zc bVi^{gZ Y$VYYjXi^dc Zc ZVj ediVWaZ+ ?c Z[[Zi) eVg*YZax aZh Z[[dgih YZ

gVXXdgYZbZci Zi Y$ZliZch^dc YZ g|hZVjl) aZ bV^ci^Zc Y$jcZ ad\^fjZ YZ Y|kZadeeZbZci jgWV^c)

hmcdcmbZ Y$Vj\bZciVi^dc YZ aV edejaVi^dc) Vj\bZciZgV aZh WZhd^ch Zc eg|a{kZbZcih Zc ZVj) XZ

fj^ g^hfjZ Y$VXXgd~igZ aV [gV\^a^i| Yj g|hZVj+

Ljg aV WVhZ Y$jcZ XdchdbbVi^dc Zc ZVj YZ /65 -.6 b0 Y$ZVj hjg jcZ Vcc|Z edjg jcZ edejaVi^dc

YZ 2-34 Zc /-.2) dc eZji Xdch^Y|gZg jcZ XdchdbbVi^dc Zc ZVj YZ .3. a,_djg,]VW^iVci+

;^ch^ x a$]dg^ndc /-04) aV XdchdbbVi^dc Zc ZVj eZji }igZ Zhi^b|Z x 2/0 60- b0+

=Zh WZhd^ch x kZc^g hdci ^bedgiVcih hjg aZ g|hZVj+ EV bjc^X^eVa^i| V Y|_x ZcigZeg^h YZh igVkVjl hjg aZ

g|hZVj Zi V egd\gVbb| x Xdjgi iZgbZ %x a$]dg^ndc /-.5& jcZ ZliZch^dc Yj g|hZVj %fjVgi^Zg YZh

=VjkZih Zi aZ adc\ YZ aV K>.-&+
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IdejaVi^dc
OdajbZ Xdchdbb|

%WgVcX]ZbZcih

YdbZhi^fjZh&

=dchdbbVi^dc

eVg ]VW^iVci

%a,_&

EWabOaW\[ S[ +)*. 2-34 /65 -.6 b0 .3. a,_

EWabOaW\[ S[ +),0

$Y\[U aS_ZS%
56-5 2/0 60- b0 T

&NIFMGB @IHKIGGV U F#CIJDOIH ,*-* AVLBJGDHV KMJ F> ?>KB A#MHB @IHKIGG>LDIH AB +0+F)E(

Gdidch) fjZ aZ egd_Zi YZ IEN cZ bZci^dccZ eVh Y$|fj^eZbZci Y$VXXjZ^a idjg^hi^fjZ fj^ Zc\ZcYgV^i

Y$^bedgiVcih WZhd^ch Zc ZVj+

Ig^k^a|\^Vci jc Y|kZadeeZbZci jgWV^c bJg\ZR[d' J] Lp]Z W] b XZW_RUR\d M$N[XJLN[ Kc\R[' T$RUXJL\ MN

a$Vj\bZciVi^dc YZh WZhd^ch Zc ZVj hjg aZh djkgV\Zh Y$VYYjXi^dc gZhiZgV [V^WaZ x bdmZc+

+% /<IKH<I ;#UL@J<C<DJ

$ ;[^c Y$VhhjgZg aV Y^hig^Wji^dc YZ a$ZVj ediVWaZ) aZ g{\aZbZci Yj IEN x hdc Vgi^XaZ 1 gZcY

dWa^\Vid^gZ aZ gVXXdgYZbZci Vj g|hZVj ejWa^X L8*-M

,% /<IKH<I ;< HU;K9J@ED

$ Nc ZbeaVXZbZci g|hZgk| Zhi egd\gVbb| YZhi^c| x VXXjZ^aa^g jc g|hZgkd^g Y$ZVj ediVWaZ

=]Zb^c YZh =VjkZih LD*-M

1.3. ;JW HSRWSQQFXNSRW gRJVLgXNUYJW

*% 07JKH< ;<I @D9@;<D9<I

E$VXXjZ^a Y$jcZ edejaVi^dc cdjkZaaZ ^c[ajZcXZ aV XdchdbbVi^dc Zc |cZg\^Z) VbZc|Z x Xgd~igZ+ EZ

Md^NTWXXNUNV\ MN Tr]ZKJVR[J\RWV LWV\ZRK]N J] ZdLQJ]OONUNV\ LTRUJ\RY]N J] \ZJ^NZ[ MN[ dUR[[RWV[

YZ \Vn x Z[[Zi YZ hZggZ |b^hZ[ MJV[ TN[ aWVN[ MrQJKR\J\ N\ M$JL\R^R\d[ JRV[R Y]N XJZ TrJ]PUNV\J\RWV

Yj igV[^X gdji^Zg+

EV ad\^fjZ YZ YZch^[^XVi^dc Zi Y$dei^b^hVi^dc Yj [dcX^Zg gZX]ZgX]|Z YVch aZ egd_Zi YZ IEN) fj^

ZcXdjgV\Z x aV b^idmZccZi| Zi x aV egdbdi^dc YZh bdYZh YZ Y|eaVXZbZcih Ydjl Zi aV Y^kZgh^i|

YZh [dcXi^dch jgWV^cZh gZX]ZgX]|Z %]VW^iVi,VXi^k^i|h& eVg a$^chiVaaVi^dc Y$VXi^k^i|h iZgi^V^gZh Zi aV Q;?

=]yiZVjWaVcX) XdcXdjggdci x bV~ig^hZg aZh XdchdbbVi^dch |cZg\|i^fjZh YZh b|cV\Zh+

EZh XdchdbbVi^dch |cZg\|i^fjZh ^hhjZh YZh Wyi^bZcih YZkgV^Zci WV^hhZg XZh egdX]V^cZh Vcc|Zh Zc

a^Zc VkZX aV KM /-./ Zi aV b^hZ Zc eaVXZ x a$]dg^ndc /-/- Y$jcZ cdjkZaaZ g|\aZbZciVi^dc i]Zgb^fjZ

Ydci aV [^cVa^i| Zhi aV XdchigjXi^dc Y$jc Wyi^bZci x |cZg\^Z edh^i^kZ+

=dch^Y|gVci 266 kd^ijgZh edjg .--- ]VW^iVcih Zc @gVcXZ Zc /-.-) aZ cdbWgZ YZ kd^ijgZh hjg

OZciVWgZc Zc /-.1 eZji*}igZ Zhi^b|Z x 0-02+ ; a$]dg^ndc /-04) aZ cdbWgZ YZ kd^ijgZh kV

c|XZhhV^gZbZci Vj\bZciZg+ G|Vcbd^ch) a$d[[gZ Zc igVchedgi Zc Xdbbjc VbZc|Z x h$Vb|a^dgZg kV

ZcigZg Zc XdcXjggZcXZ VkZX a$VjidbdW^aZ ^cY^k^YjZaaZ+ E$^beVXi YZ a$VjidbdW^aZ hjg aZh

XdchdbbVi^dch Zi aZh |b^hh^dch YZ \Vn x Z[[Zi YZ hZggZ eZji }igZ Vjhh^ Xdch^Y|g| XdbbZ bdY|g|

Yj [V^i Yj Y|kZadeeZbZci YZ a$VjidbdW^aZ |aZXig^fjZ+

+% /<IKH<I ;< HU;K9J@ED

$ EV Xg|Vi^dc Y$jc eVgX e]didkdaiV�fjZ hjg aV XdbbjcZ LD*1M

$ <^Zc fjZ a$^beVXi Yj IEN hd^i a^b^i| hjg aZh XdchdbbVi^dch |cZg\|i^fjZh YZh Wyi^bZcih) ^a

|bZi) Vj igVkZgh YZ hdc g{\aZbZci %Vgi^XaZ .2 YZh ndcZh N) ;N) ; Zi G&) eajh^Zjgh egZhXg^ei^dch

Zc bVi^{gZ YZ eZg[dgbVcXZh |cZg\|i^fjZh Zi Zck^gdccZbZciVaZh+ LD*.M
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-WAD<7@F3F<A@ 7F >3 5A@57BF<A@ 67E 5A@EFDG5F<A@E& H<E3@F L ><?<F7D >3

5A@EA??3F<A@ 6WN@7D9<7 EA@F L D75;7D5;7D'

-W<@EF3>>3F<A@ 67 6<EBAE<F<8E 67 BDA6G5F<A@ 6WN@7D9<7 D7@AGH7RHIRL VU[X

>W3BBDAH<E<A@@7?7@F N@7D9NF<CG7 67E 5A@EFDG5F<A@E $5;3G6<OD7 4A<E& 73G

5;3G67 E3@<F3<D7 EA>3<D7& BA?B7 L 5;3>7GD& B;AFAHA>F3QCG7& 9NAF;7D?<7U% 6A<F

jZXL XLJOLXJOiL e JUTKPZPUT K#jZXL PTZiNXiL KL MHgUT OHXSUTPL[YL e RH

JUTYZX[JZPUT(

?U[X RLY LYV357E DNE7DHNE 3GI EF3F<A@@7?7@FE& <> 7EF D75A??3@6N 6W3?N@397D

KLY YZHZPUTTLSLTZY \iNiZHRPYiY& HMPT KL XiK[PXL RLY LYVHJLY PSVLXSiHIPRPYiY(

$ EdXVaZbZci) hjg aZh h^iZh YZ egd_Zi) Q;= YZ a$B|g^i^{gZ dj Q;? =]yiZVj WaVcX) aZh H;I Y|[^c^h

egZhXg^kZci aV gZX]ZgX]Z YZ Wyi^bZcih [V^WaZbZci |cZg\^kdgZh+ LD*/M

;#>2? KL RH F24 KL R#8iXPZPhXL PTKPW[L W[L RL VXUNXHSSL JUSVXLTKXH RH

JXiHZPUT KL VR[Y KL ,)) RUNLSLTZY XiHRPYiY YLRUT RLY JXPZhXLY KPZY KL "W[HXZPLXY

K[XHIRLY" $TUXSLY OH[ZLY @[HRPZiY 6T\PXUTTLSLTZHRLY LZ 8H[ZLY ?LXMUXSHTJLY

6TLXNiZPW[LY%

;#>2? KL RH F26 4OfZLH[ IRHTJ PTKPW[L W[L RLY LTZXLVXPYLY W[P \PLTKXUTZ

Y#PTYZHRRLX KL\XUTZ XLSVRPX RLY JXPZhXLY ZLRY 1

# W[#UMMXPX [TL W[HRPZi KLY IfZPSLTZY LT [ZPRPYHTZ KLY iJU'SHZiXPH[]& H\LJ

KLY HSiTHNLSLTZY PTZiNXHTZ >WGF<><E3F<A@ 67E N@7D9<7E D7@AGH7>34>7E&

# CG7 D75;7D5;7D >WABF<?<E3F<A@ 67 >3 5A@EA??3F<A@ N@7D9NF<CG7 67E

IfZPSLTZY LZ KL RL[XY iW[PVLSLTZY& VXi\UPX [TL IUTTL PTYLXZPUT KLY

4MF<?7@FE& 63@E G@7 D75;7D5;7 67 5A@57BF<A@& 6WAD<7@F3F<A@ 7F

6W<?B>3@F3F<A@ 67E 4fZPSLTZY YLRUT RL SUKhRL IPUJRPSHZPW[L&

$ ;[^c YZ a^b^iZg aZ igV[^X gdji^Zg) aZ IEN [Vkdg^hZ aZh bdYZh YZ Y|eaVXZbZcih Ydjl Vj igVkZgh

YZ cdbWgZjl ZbeaVXZbZcih g|hZgk|h %16 Y|Y^|h x aV kd^g^Z Zi .5 Y|Y^|h x aV Xg|Vi^dc YZ

X]Zb^cZbZcih e^|idch dj e^hiZh XmXaVWaZh& Zi YZh H;I YZhi^c|h x |aVg\^g Zi gZfjVa^[^Zg aV

kd^g^Z Zi x [Vkdg^hZg aZh Y|eaVXZbZcih Ydjl+ LD*0M
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E$ZVj ediVWaZ E$|cZg\^Z

Igd_Zi
;j\bZciVi^dc YZh WZhd^ch Zc ZVj

ediVWaZ %(42#&

;j\bZciVi^dc YZh
XdchdbbVi^dch

|cZg\|i^fjZh |b^hZh eVg
aZh Wyi^bZcih

;j\bZciVi^dc YZh
XdchdbbVi^dch

|cZg\|i^fjZh Yj [V^i YZ
a$Vj\bZciVi^dc Yj igV[^X

gdji^Zg

CbeVXih
Y^gZXih

T T T T

CbeVXih
^cY^gZXih

%*& ;j\bZciVi^dc
YZh eg|a{kZbZcih

%*& ?liZch^dc Yj
g|hZVj

%*& ;j\bZciVi^dc YZh
gZ_Zih YZ \Vn x Z[[Zi YZ

hZggZ

%*& ;j\bZciVi^dc YZh
gZ_Zih YZ \Vn x Z[[Zi YZ

hZggZ

G^kZVj
Y$^beVXih

FdY|g| Vj
gZ\VgY YZh
g|hZgkd^gh

hjeea|bZciV^gZh
egd_Zi|h YVch aZ

LX]|bV >^gZXiZjg
Y$?Vj IdiVWaZ YZ

/--6

@V^WaZ Vj
gZ\VgY Y$jc

Y|kZadeeZbZ
ci jgWV^c

bV~ig^h| Vj
Lp]Z W] b
egdl^b^i|
Y$ZheVXZh

Wyi^h
gVXXdgY|h

FdY|g| Vj gZ\VgY YZh
XVeVX^i|h Y$VXXjZ^a

^bedgiVciZh Zi YZ aV b^hZ
Zc eaVXZ YZ aV KM /-./ Zi

YZ aV KM/-/- x kZc^g

FdY|g| Yj [V^i Yj
Y|kZadeeZbZci Y$jcZ
d[[gZ YZ igVchedgi Zc

Xdbbjc Zi YZ
a$VjidbdW^aZ |aZXig^fjZ

G|XZhh^i|
YZ

bZhjgZh
dj^ dj^ dj^ dj^

FZhjgZh

* Nc g|hZgkd^g
Y$ZVj ediVWaZ

=]Zb^c YZh
=VjkZih ^chXg^i

XdbbZ
ZbeaVXZbZci
g|hZgk| LD*-M

* ;gi^XaZ 1
gZcYVci

dWa^\Vid^gZ aZ
gVXXdgYZbZci
Vj g|hZVjL8*-M

* =g|Vi^dc Y$jc eVgX
e]didkdaiV�fjZ hjg aV

XdbbjcZLD*1M

* HWa^\Vi^dch ^bedh|Zh Zc
bVi^{gZ YZ eZg[dgbVcXZh

|cZg\|i^fjZh Zi
Zck^gdccZbZciVaZh YVch
aZ g{\aZbZci %Vgi^XaZ .2
YZh ndcZh N) ;N) G Zi ;&

LD*.M Zi YVch aZh hZXiZjgh
Zc H;I

LD*/M 7 Q;= YZ a$B|g^i^{gZ
Zi Q;? =]yiZVj WaVcX

VkZX YZh dW_ZXi^[h
|cZg\|i^fjZh edjg aZh

Wyi^bZcih

* Iajh^Zjgh
ZbeaVXZbZcih g|hZgk|h

YZhi^c|h x aV
gZfjVa^[^XVi^dc YZ aV

kd^g^Z Zi x
a$Vb|cV\ZbZci YZ

X]Zb^cZbZcih Ydjl Zi
e^hiZh XmXaVWaZh LD*0M
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FZhjgZh Y$|k^iZbZci CbeVXih c|\Vi^[h igV^i|h

R?.1S ;gi^XaZ 1 gZcYVci dWa^\Vid^gZ aZ
gVXXdgYZbZci Vj g|hZVj ejWa^X Y$ZVj ediVWaZ

%*& ?liZch^dc Yj g|hZVj Y$ZVj ediVWaZ

FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK.1S Nc g|hZgkd^g Y$ZVj ediVWaZ =]Zb^c YZh
=VjkZih ^chXg^i XdbbZ ZbeaVXZbZci g|hZgk|

%*& ;j\bZciVi^dc YZh eg|a{kZbZcih

RK.5S =g|Vi^dc Y$jc eVgX e]didkdaiV�fjZ hjg aV
XdbbjcZ

%*& ;j\bZciVi^dc YZh gZ_Zih YZ \Vn x Z[[Zi YZ
hZggZ |b^hZh Vj hZ^c YZh Wyi^bZcih

RK.2SHWa^\Vi^dch ^bedh|Zh Zc bVi^{gZ YZ
eZg[dgbVcXZh |cZg\|i^fjZh Zi Zck^gdccZbZciVaZh
YVch aZh ndcZh N) ;N ) ; Zi G Yj g{\aZbZci

RK.3S H;I Q;= YZ a$B|g^i^{gZ %cdgbZh BJ? Zi BI?&
Zi Q;? =]yiZVj WaVcX 7 gZX]ZgX]Zg a$dei^b^hVi^dc
YZ aV XdchdbbVi^dc |cZg\|i^fjZ YZh Wyi^bZcih)
ji^a^hZg YZh |Xd*bVi|g^Vjl

RK.4S ?beaVXZbZcih g|hZgk|h YZhi^c|h x gZfjVa^[^Zg
aV kd^g^Z Zi x Xg|Zg YZh X]Zb^cZbZci e^|idch dj
e^hiZh XmXaVWaZh

%*& ;j\bZciVi^dc YZh gZ_Zih YZ \Vn x Z[[Zi YZ
hZggZ |b^hZh eVg aZh Y|eaVXZbZcih
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E$Zledh|�YZh�^cX^YZcXZh�hjg�aZ�g|hZVj�GVijgV�/---�[^\jgZ�YVch�jc�gVeedgi�x�eVgi�Zci^{gZ�VccZl|�Vj�

gVeedgi�YZ�eg|hZciVi^dc+

2.1. ?FTTJP�IJW�JROJY[�JX�PJZNJVW�I#FHXNSRW�JRZNWFLJFGPJW�IFRW�PJ�>;B

8[XSbd @WcSOb�

R#S[XSb

>ScWS_`�R#OQaW\[`�S[cW`OUSOPYS`�RO[`�YS�B>G

EZ�bV^ci^Zc�YZh�g|hZgkd^gh�YZ�
W^dY^kZgh^i|

(((

# >JRV\NVRZ ]VN UW[JhY]N MrQJKR\J\[ W]^NZ\[ N\ [NUR*

W]^NZ\[ J] [NRV MN TJ XTJRVN JPZRLWTN b Tr8[\ 2 XZJRZRN['

eZi^iZh� XjaijgZh)� ]V^Zh)� x� igVkZgh� jc� XaVhhZbZci� Zc�

ndcZ�cVijgZaaZ�dj�V\g^XdaZ

# Ig|hZgkZg� aZh� ZheVXZh� [dgZhi^Zgh)� bV^ciZc^g�

TrRUXWZ\JVLN MN TJ ^dPd\J\RWV RV\NZ[\R\RNTTN MJV[ TN

Wyi^�Y^[[jh�

# =dchZgkZg�jcZ�[dgiZ�egdedgi^dc�YZ�k|\|iVi^dc�Vj�hZ^c�

MN TJ \ZJUN MN Kc\R MROO][ J] []M MN TrJ]\WZW]\N

EV�eg|hZgkVi^dc�YZh�Xdci^cj^i|h�

|Xdad\^fjZh
(((

# >Jg\ZR[NZ Tr]ZKJVR[J\RWV b Tr8[\ MN TJ LWUU]VN'

hZXiZjg�fj^� _djZ�jc� g� aZ� YZ� a^V^hdc�|Xdad\^fjZ�ZcigZ�

aZh�bVhh^[h�GdgY�Zi�LjY�

# BN[\J]ZNZ ]VN LWVVN_RWV dLWTWPRY]N MrRUXWZ\JVLN

g|\^dcVaZ� Ig|hZgkZg� aZh� Xdci^cj^i|h� VfjVi^fjZh)�

ZNXZd[NV\dN[ XJZ Tr4ZL N\ TN FJTTJ\ MN[ 8`[[JZN\\N[' NV

bV^ciZcVci� jc�ZheVXZ� YZ� [dcXi^dccVa^i|� %WZg\Zh� Zi�

ZRXR[`T^N[& N\ NV JUdTRWZJV\ TJ Y]JTR\d MN[ LW]Z[ MrNJ]

=J TRUR\J\RWV MN TrRUXJL\ MN[
|a|bZcih�YZ�[gV\bZciVi^dc�a^Zh�
Vjl�^c[gVhigjXijgZh�gdji^{gZh�Zi
[Zggdk^V^gZh

((((

# @Vkdg^hZg� aV�igVcheVgZcXZ�YZh�^c[gVhigjXijgZh�a^c|V^gZh)�
[dgiZbZci� gZeg|hZci|Zh� hjg� aZ� iZgg^id^gZ� XdbbjcVa�
%J]\WZW]\N 40 J] ?WZM' =9F b Tr8[\' TRPVN ONZZW^RJRZN
g|\^dcVaZ� Vj� LjY)� gdjiZ� Y|eVgiZbZciVaZ� .-� Vj�
XZcigZ&�

# IZgbZiigZ� aZ� [gVcX]^hhZbZci�Vjidgdji^Zg� YZ� aV� [VjcZ�
ZcigZ� aZh� Adjg\djadch� Zi� aZh� V^gZh� YZ� gZedh�
Vjidgdji^{gZh�YZ�OZciVWgZc

?c_Zj�[dgi ?c_Zj�bdY|g| ?c_Zj�[V^WaZ

2.2. ;JW�]SRJW�IJ�RFXYVJ�VJQFVUYFGPJW

*%�07JKH<�;<I�@D9@;<D9<I

E$VcVamhZ�YZ�aV�igVbZ�kZgiZ�Zi�WaZjZ�V�eZgb^h�YZ�Y|[^c^g� aZh�g|hZgkd^gh�YZ�W^dY^kZgh^i|+�Idjg�gVeeZa)�

aZjg� Y|[^c^i^dc� gZedhZ� hjg� aV� gZXdccV^hhVcXZ� YZ� a$^ci|g}i� eVig^bdc^Va� Yj� iZgg^id^gZ� Vj� igVkZgh� YZh�

ndcV\Zh�Zl^hiVcih+�=ZaV�^cXajh�aZh�YZjl�h^iZh�GVijgV�/---�eg|hZcih�hjg�aV�XdbbjcZ 7�aV�QIL�"IaViZVj�

MN Tr4ZKWR[# Vj�hjY�YZ�aV�XdbbjcZ�Zi�aV�QIL�"AVgg^\jZh�YZ�EVczdc�Zi�X]V~cZh�VaZcidjgh" Vj�GdgY+

EZh�b^a^Zjl� djkZgih� x� a$?hi� YZ� aV� EAO�Xdchi^ijZci�YZh� ZheVXZh� gZaV^h� [VkdgVWaZh� x� YZ� cdbWgZjhZh�

Zhe{XZh+�Cah�[VzdccZci�jcZ�bdhV�fjZ�YZ�b^a^Zjl�x�a$|X]ZaaZ�YZ�aV�XdbbjcZ+
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EZ g|hZgkd^g W^dad\^fjZ q 3/'6+'7 *+ /;$4(2-5 w) h^ij| Vj hjY YZ aV iyX]Z jgWV^cZ Zhi XaVhh| Zc

\gVcYZ eVgi^Z Zc ndcZ cVijgZaaZ Vj IEN) eg|hZgkVci V^ch^ aZh ]VW^iVih cVijgZah YZ idji egd_Zi jgWV^c

Zi YZ idjiZh ^cX^YZcXZh c|\Vi^kZh Y^gZXiZh+ EV egdiZXi^dc YZh Wd^hZbZcih eVg jc XaVhhZbZci ?<=

XdcXdjgZ x aV egdiZXi^dc YZh ]VW^iVih Y$Zhe{XZh Zi YZh ndcZh YZ X]VhhZ edjg a$Vk^[VjcZ Zi aZh

X]^gdei{gZh+
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LZjah fjZafjZh hZXiZjgh [WV\ LTJ[[dN[ NV aWVN JPZRLWTN' LNTJ VrJ XJ[ MrRVLRMNVLN[ VdPJ\R^N[ h^ a$dc

m egd_ZiiZ Yj eVhidgVa^hbZ MrJ]\JV\ Y]N LN[ aWVN[ OWV\ ^X^ eVgi^Z YZ aV hdjh*igVbZ YZh b^a^Zjl

djkZgih+

Gdidch aZ XaVhhZbZci YZ 3-42 b/ * ZcigVci YVch aV QIL IaViZVj YZ a$;gWd^h * Zc ndcZ N

XdggZhedcYVci x jcZ eVgXZaaZ Y|_x XaVhh|Z Zc ndcZ N Vj IEN /--6 Zi Wyi^Z+

Gdidch |\VaZbZci) aV g|YjXi^dc YZ a$Zbeg^hZ YZ aV ndcZ G/< Yj IEN /--6 Y|Y^| x a$VXi^k^i| YZ

FdidXgdhh+ >Vch aZ IEN /-.4) aV ndcZ V |i| g|Yj^iZ x a$Zbeg^hZ YZh e^hiZh+ LZjah m hdci Vjidg^h|h " RLY

3?N@397?7@FE 3G EA> ><NE 6<D75F7?7@F L >W35F<H<FN 67 ?AFA 5DAEE L 5A@6<F<A@ CGW<>E @7 BADF7@F B3E

HZZLPTZL e RH VXiYLX\HZPUT KLY YURY MUXLYZPLXY TP e RH YH[\LNHXKL KLY YPZLY& SPRPL[] THZ[XLRY LZ VH^YHNLY"(

1;A8 78 ->A>6?>@@ C>=8

.&5 4B 0,2 &$$(

1;A8 78 ->A>6?>@@ C>=8 .<

4B 0,2 &$%'
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EZ� ]YOaSOb� RS� >O[l\[ Xdchi^ijVci� aZ� YZjl^{bZ� g|hZgkd^g� YZ� W^dY^kZgh^i|� YZ� aV� XdbbjcZ� Zhi�

edh^i^dcc|�Vj�cdgY�YZ�aV�iyX]Z�jgWV^cZ+�Ca�VeeVgV^i�Y|XdccZXi|�YjYj hjY�eVg�eajh^Zjgh�^c[gVhigjXijgZh�

a^c|V^gZh�Xdchi^ijVci�YZh�WVgg^{gZh�|Xdad\^fjZh�[dgiZh 7�VjidgdjiZ ;5;5)�>.- Zi�iyX]Z�jgWV^cZ+�;j�hZ^c�

YZ� XZiiZ� ndcZ)� jcZ�Y^b^cji^dc� YZ� aV� ndcZ cVijgZaaZ� Vj� egd[^i� YZ� aV� ndcZ V\g^XdaZ� Zhi� XdchiVi|Z

ZcigZ�aZ�IEN�/--6�Zi�aZ�IEN�/-.4+�

IEN�/--6 IEN�/-.4

>Vch�aZ�XVYgZ�Y$jcZ�egVi^fjZ�eVhidgVaZ)�aZh�^cX^YZcXZh�YZ�XZiiZ�|kdaji^dc Yj�ndcV\Z�eZjkZci�}igZ�

_j\|Zh� edh^i^kZh� edjg� aV� W^dY^kZgh^i|+� EV� ediZci^Va^i|� Y$djkZgijgZ� Yj� b^a^Zj)� eVg� aV� cdjkZaaZ� ndcZ�

V\g^XdaZ�Vj�GdgY�g|iVWa^i�jcZ�bdhV�fjZ�YZ�b^a^Zjl�[VkdgVWaZh�x�YZ�cdbWgZjhZh�Zhe{XZh+�?c�Z[[Zi)�h^�

aZh�egVi^fjZh�V\g^XdaZh� hdci�ZliZc[R^N[' LNTJ XNZUN\ MrWOOZRZ MN[ N[XJLN[ ZNTJR[ XW]Z TJ [W][*igVbZ�

YZh�b^a^Zjl� djkZgih YVch� jc�XdciZliZ�\adWVa� YZ�Y|eg^hZ�V\g^XdaZ�d�� aV� [ZgbZijgZ�YZh�b^a^Zjl� Zhi�

XdchiVi|Z+�EZ�iZgg^id^gZ�adXVa�|iVci�XdcigV^ci�eVg�YZ�WVgg^{gZh�|Xdad\^fjZh�[dgiZh�Zi�eVg�YZh�ZheVXZh�

V\g^XdaZh� ^ciZch^[h� eZj� eZgb|VWaZh� x� aV� [VjcZ� iZggZhigZ+� EZ� bV^ci^Zc� YZ� ndcZh� djkZgiZh� Zhi� eVg�

ZlZbeaZ�[VkdgVWaZ�x�YZh�Zhe{XZh�iZaaZh�fjZ�aZh�\gVcYh�gVeVXZh�%;^\aZ�YZ�<dcZaa^)�=^gXV{iZ�DZVc*aZaZ*

<aVcX&�dj�aZh�dgX]^Y|Zh+

EVEV ]O_aWS� EbRbR'8`a Rb� `WaS� @Oab_O� +))) Zhi� ^beVXi|Z�eVg�YZjl�egd_Zih�bV_Zjgh� 7� jc�egd_Zi�YZ�eVgX�

e]didkdaiV�fjZ�Zi�aV� Q;Q;? =]yiZVj�<aVcX+�EZh�^beVXih�Zc�a^Zc�VkZX�XZh�egd_Zih�hdci�Y|iV^aa|h�YVch�aZ�

X]Ve^igZ�hj^kVci�7�"2VVXUJOL�YLJZUXPLRRL�KLY�PTJPKLTJLY�K[�?;D�Y[X�R#LT\PXUTTLSLTZ"+"+
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$ EdXVaZbZci) edjg aZh egd_Zih Yj eVgX e]didkdaiV�fjZ Zi YZ aV Q;? =]yiZVj WaVcX) a$|ijYZ

Y$^beVXi bZc|Z YVch aZ XVYgZ Yj egd_Zi eZgbZiigV Y$^YZci^[^Zg aZh bZhjgZh YZ igV^iZbZci+

2.3. ;JW HSVVNISVW gHSPSLNUYJW

*% 07JKH< ;<I @D9@;<D9<I

EZh Xdci^cj^i|h |Xdad\^fjZh hdci YZh igVbZh YZ b^a^Zjl g|edcYVci x YZh WZhd^ch [dcYVbZciVjl YZh

}igZh k^kVcih 7 hZ Y|eaVXZg %edjg YZh Vc^bVjl ig{h bdW^aZh& dj hZ egdeV\Zg %edjg YZh eaVciZh dj

YZh Vc^bVjl eZj bdW^aZh&) YZ [Vzdc x edjkd^g hZ cdjgg^g dj hZ gZegdYj^gZ+ ?aaZh hdci YZhi^c|Zh x

VhhjgZg aV a^V^hdc ZcigZ g|hZgkd^gh YZ W^dY^kZgh^i|+ Ljg OZciVWgZc) aZh Zc_Zjl YZ a^V^hdc |Xdad\^fjZ *

V[[^gb|h YVch aZ LK=? Zi aV igVbZ kZgiZ Zi WaZjZ Yj L=HM Yj eVmh Y$;^l* hZ edh^i^dccZci ZcigZ aZ

eaViZVj YZ EVczdc Vj cWZM N\ TN XTJ\NJ] MN Tr4ZKWR[ J] []M(

EZ L=HM Zi aZ LK=? ^YZci^[^Zci aV gjeijgZ YZ aV Xdci^cj^i| |Xdad\^fjZ ZcigZ aZh YZjl QIL Vj c^kZVj

YZh V^gZh YZ gZedh YZ OZciVWgZc XdbbZ jc Zc_Zj YZ gZhiVjgVi^dc YZ Xdgg^Ydg eg^dg^iV^gZ Vj c^kZVj

g|\^dcVa+ EZ LK=? XZdLWVR[N TJ LZdJ\RWV Mr]V W]^ZJPN MN OZJVLQR[[NUNV\ MN Tr40 MJV[ TN [NL\N]Z MN

q Ij^ih YZ aV <Vhi^YVhhZ w+

@SYVHJ 3 7== IY @6=A IY TF\W I#4N[

=dcXZgcVci XZ Xdgg^Ydg * a^| Vjl ZheVXZh djkZgih Zi hZb^*W]^NZ\[ RMNV\RORd b TrN[\ MN TJ =9F* VjXjcZ

ViiZ^ciZ VrN[\ b [W]TRPVNZ XJZ ZJXXWZ\ b TJ Zd^R[RWV M] A=E( 6NT]R*X^ |iVci bV^ciZcj Zc ndcZ V\g^XdaZ

^cXdchigjXi^WaZ+ ;jXjcZ ndcZ YZ Y|kZadeeZbZci cZ hZ edh^i^dccZ x a$?hi YZ aV EAO+

EdXVaZbZci) aZh egd_Zi YZ Q;? =]yiZVj WaVcX Zi Yj eVgX e]didkdaiV�fjZ hZ h^ijZci Vj hZ^c Zi Zc

a^b^iZ Y$jc Xdgg^Ydg |Xdad\^fjZ+ EZh ^beVXih ediZci^Zah YZ XZh egd_Zih hjg aV W^dY^kZgh^i| Zi aZh

Xdgg^Ydgh |Xdad\^fjZh hdci Zledh|h YVch aZ X]Ve^igZ hj^kVci 7 "2VVXUJOL YLJZUXPLRRL KLY PTJPKLTJLY

K[ ?;D Y[X R#LT\PXUTTLSLTZ"+
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EZ hZXiZjg "Ij^ih YZ aV <Vhi^YVhhZ * EZ I|X]dj" x a$HjZhi YZ aV EAO eg|hZciZ jcZ igVbZ kZgiZ eajh

dj bd^ch YZchZ+ EV RS[`WTWQOaW\[ RS Y#b_PO[W`OaW\[ egd_Zi|Z x bdmZc iZgbZ %ndcZ ;N. EZ IZX]dj&

kV Vkd^g edjg Xdch|fjZcXZ Y$Vj\bZciZg a$Z[[Zi YZ WVgg^{gZ |Xdad\^fjZ %_dj| Y|_x eVg aV igVbZ

Wyi^Z Zl^hiVciZ&+ ?c gZkVcX]Z) aZ XaVhhZbZci Yj hZXiZjg YZ Ij^ih YZ aV <Vhi^YVhhZ Zc ndcZ ;N/

"[Zgb|Z" [Vkdg^hZ aZ bV^ci^Zc Y$jcZ k|\|iVi^dc Y$VXXdbeV\cZbZci Zc a$VWhZcXZ YZ

Y|kZadeeZbZci Zi aZ bV^ci^Zc Yj Xdgg^Ydg GdgY*LjY+

?c[^c) XdcXZgcVci aZh Xdgg^Ydgh VfjVi^fjZh %;gX) OVaaVi YZh ?mhVgZiiZh&) ^ah hdci egdi|\|h eVg jc

XaVhhZbZci Zc ndcZ cVijgZaaZ Zi jc XaVhhZbZci Zc ?<= edjg aV g^e^hmakZ YZ a$;gX Xdc[dgiVci aZjg g� aZ 

YVch aZh Xdci^cj^i|h |Xdad\^fjZh+

E$^chiVjgVi^dc Y$jcZ WVcYZ ^cXdchigjXi^WaZ YZ eVgi Zi Y$VjigZ YZh kVaaVih %.- b& gZc[dgXZ Vjhh^ aV

egdiZXi^dc YZh [dg}ih g^kjaV^gZh Zi aZjg [dcXi^dc YZ Xdgg^Ydg+

JjVcY Vjl ndcZh ]jb^YZh) %Y|[^c^Zh YVch aZ XVYgZ YZ a$^ckZciV^gZ Y|eVgiZbZciVa&) XZaaZh*X^ hdci

XaVhh|Zh Zc ndcZ G ^cXdchigjXi^WaZ Vj IEN+

+% /<IKH<I ;< HU;K9J@ED

$ =dcXZgcVci aV ndcZ ;N. EZ IZX]dj) a$^chiVjgVi^dc Y$jc ^bedgiVci XdZ[[^X^Zci Y$ZheVXZh kZgih

%1-#& LD+M Y$jc [V^WaZ =?L %.-#& LD+.M

$ EZ bV^ci^Zc YZh ?<= aZ adc\ Yj XVcVa YZ FVghZ^aaZ LD,M [Vkdg^hZgdci jcZ eZgb|VW^a^i| YZh

b^a^Zjl [VkdgVWaZh x aV a^V^hdc GdgY*LjY+
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$ EdXVaZbZci)�edjg�aZh�egd_Zih�Yj�eVgX�e]didkdaiV�fjZ�Zi�YZ�aV�Q;?�=]yiZVj�WaVcX)�aZh�|ijYZh

Y$^beVXi�^YZci^[^Z�aZh�^cX^YZcXZh�Zi�aZh�bZhjgZh�YZ�igV^iZbZci+

2.4. ;F�GNSINZJVWNXg�JR�QNPNJY�YVGFNR

*%�07JKH<�;<I�@D9@;<D9<I

EV�YZch^[^XVi^dc�YZ�a$jgWVc^hVi^dc�kV�h$VXXdbeV\cZg�YZ� aV�eZgiZ�Y$|a|bZcih�Wd^h|h�Xdchi^ijVci�YZh�

ndcZh�Y$]VW^iVi�Zi�YZ�X]VhhZ�edjg�aZh�X]^gdei{gZh�Zi�aV�eZi^iZ�Vk^[VjcZ+

+%�/<IKH<I�;<�HU;K9J@ED

$ ;j�hZ^c�YZ�aV�igVbZ�jgWV^cZ)�VbZc|Z�x�hZ�YZch^[^Zg)�jcZ�eaVXZ�^bedgiVciZ�Zhi� aV^hh|Z�Vjl�

ZheVXZh�cVijgZah�\gyXZ�x�a$^chiVjgVi^dc�Y$jc�XdZ[[^X^Zci�Y$ZheVXZh�kZgih�bV_dg|�x 1-�#�YVch�

aZh�ndcZh�N>/�Zi�;N.�LD+M Zi�x�aV�egdiZXi^dc YZYZh Wd^hZbZcih�Zc�?<=�LD,M+��=ZaV�eZgbZiigV�YZ�

bV^ciZc^g�kd^gZ�gZc[dgXZg�aV�W^dY^kZgh^i|�adXVaZ+
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$ >Z�b}bZ)�aZ�g{\aZbZci x�a$Vgi^XaZ�.0�YZh�ndcZh�N)�;N)�;�Zi�G�egZhXg^i�aV�eaVciVi^dc�Y$VgWgZh�

Zi�Y$ZhhZcXZh�bV_dg^iV^gZbZci�adXVaZh�LD**M

IVg�Xdch|fjZci)� aV�g|k^h^dc�Yj�IEN�YZ�aV�XdbbjcZ�YZ�OZciVWgZc�VjgV�YZh�Z[[Zih�c|\Vi^[h�Zi�YZh�

Z[[Zih�edh^i^[h�hjg�aZh�ZheVXZh�cVijgZah�Zi�aZh�Xdci^cj^i|h�|Xdad\^fjZh+

?[[Zih�c|\Vi^[h 7

# K^hfjZ�Y$Vj\bZciVi^dc MN TrNOON\ KJZZReZN TRd b TJ \cLQN ]ZKJRVN [R\]dN NV\ZN TN[ MN]_ HAC 8

# K^hfjZ�Y$ViiZ^ciZ�edgi|Z�hjg� aV�QIL�q�AVgg^\jZh�YZ�EVczdc�Zi�X]V~cZh�VaZcidjgh w Vj�gZ\VgY�

YZ�YZjl�egd_Zih�bV_Zjgh�7 eVgX�e]didkdaiV�fjZ�Zi�Q;=�YZ�a$B|g^i^{gZ

?[[Zih�edh^i^[h 7

# FV^ci^Zc�YZh�g|hZgkd^gh�YZ�W^dY^kZgh^i| h^ij|Zh�Vj�cdgY�Zi�Vj�hjY�YZ�aV�XdbbjcZ�%ZheVXZh�

[dgZhi^Zgh& 8

# FV^ci^Zc�Yj�Xdgg^Ydg�|Xdad\^fjZ� [R\]d b TrN[\ MN TJ =9F %ndcZ�V\g^XdaZ& bV^h�YZjl�egd_Zih�

hjhjhXZei^WaZh� YZ� eZgijgWZg� aV� Xdci^cj^i|� |Xdad\^fjZ� %Q;?� =]yiZVj� <aVcX� Zi� eVgX�

e]didkdaiV�fjZ&�8

# Ig|hZgkVi^dc�YZh�Xdgg^Ydgh�VfjVi^fjZh�%g^k^{gZ�YZ�a$;gX)�kVaaVi�YZh�?mhhVgZiiZh&

# FV^ci^Zc� Y$jcZ� W^dY^kZgh^i|� adXVaZ� %XaVhhZbZci� YZh ?<=� hjg� aV� XdbbjcZ)� XdZ[[^X^Zci�

Y$ZheVXZh�kZgih�bV_dg|h�x�1-1-#�YVch�aZh�ndcZh�N>/�Zi�;N.& 8

# FV^ci^Zc� Y$ZheVXZh� [VkdgVWaZh Vjl� Zhe{XZh� YZh� b^a^Zjl� djkZgih� Zi� hZb^*djkZgih�

%V%Vj\bZciVi^dc�YZ�aV�hjg[VXZ�V\g^XdaZ�Vj�cdgY�YZ�aV�XdbbjcZ&
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3NDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I "'9?59F6BC9DO 6D 4?BB95?BC O4?<?79AE6C"

QdcZh YZ cVijgZ
gZbVgfjVWaZ

=dgg^Ydgh |Xdad\^fjZh
<^dY^kZgh^i| Zc b^a^Zj

jgWV^c

Igd_Zi

>$jcZ bVc^{gZ
\|c|gVaZ) XaVhhZbZci
Zc ndcZ cVijgZaaZ dj

V\g^XdaZ YZh e|g^b{igZh
Zck^gdccZbZciVjl

%GVijgV /---) QGC?@@)
ICA&

K|djkZgijgZ YZh b^a^Zjl
\gyXZ x a$Vj\bZciVi^dc

YZ aV ndcZ V\g^XdaZ
%Xg|Vi^dc Y$jcZ igVbZ

WdXV\{gZ)
gZc[dgXZbZci YZ aV

bdhV�fjZ YZh b^a^Zjl&

FV^ci^Zc YZ aV ndcZ
V\g^XdaZ x a$?hi YZ aV

EAO

>Zch^[^XVi^dc YZ
a$jgWVc^hVi^dc >Zch^[^XVi^dc YZ

a$jgWVc^hVi^dc

CbeVXih
Y^gZXih

%(& =dchZgkVi^dc kd^gZ
gZc[dgXZbZci YZ aV

W^dY^kZgh^i|
gZbVgfjVWaZ Vj igVkZgh

YZ aV cdjkZaaZ ndcZ
V\g^XdaZ Vj GdgY

%(& IgdiZXi^dc YZh ndcZh
]jb^YZh eVg jc

XaVhhZbZci Zc ndcZ G
^cXdchigjXi^WaZ

%(& Ig|hZgkVi^dc Yj
Xdgg^Ydg ^YZci^[^|

YVch aZ LK=? Zi aZ
L=HM Yj eVmh Y$;^l

%(& =dchZgkVi^dc YZ
aV W^dY^kZgh^i|

adXVaZ

%*& KZc[dgXZbZci YZ
a$Z[[Zi YZ WVgg^{gZ

|Xdad\^fjZ ZcigZ YZjl
g|hZgkd^gh YZ

W^dY^kZgh^i| %IaViZVj
YZ EVczdc Zi IaViZVj

YZ a$;gWd^h&

T

CbeVXih
^cY^gZXih

T T T
%*& IZgiZ YZ hjg[VXZh
cVijgZaaZh) Wd^h|Zh

G^kZVj
Y$^beVXih

@dgi @dgi @dgi @dgi

G|XZhh^i|
YZ

bZhjgZh
cdc cdc dj^ cdc

FZhjgZh T T

;j hZ^c YZ aV igVbZ
jgWV^cZ 7 jc XdZ[[^X^Zci
Y$ZheVXZh kZgih bV_dg|

x 1-# YVch aV ndcZ
;N. Zi N>/ LD+M ) [V^WaZ
=?L YVch aZh ndcZh N>/
Zi ;N. ]dgh LFL%.-#&
LD+.M& egdiZXi^dc YZh

Wd^hZbZcih Zc ?<= LD,M

LD+M =dZ[[^X^Zci
Y$ZheVXZh kZgih YVch

aZh ndcZh N Zi ;N

LD,M IgdiZXi^dc YZh
Wd^hZbZcih Vj i^igZ

YZh ?<=)

LD**M eaVciVi^dc
Y$VgWgZh Zi
Y$ZhhZcXZh

bV_dg^iV^gZbZci
adXVaZh
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2U97F@JKB7J@= ;<I C<IKH<I ;< JH7@J<C<DJ "'9?59F6BC9DO 6D 4?BB95?BC O4?<?79AE6C" )

FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK/S ;j hZ^c YZ aV igVbZ jgWV^cZ 7 jc XdZ[[^X^Zci
Y$ZheVXZh kZgih bV_dg| x 1-# YVch aV ndcZ ;N. Zi
N>/

%*& KZc[dgXZbZci YZ a$Z[[Zi YZ WVgg^{gZ
|Xdad\^fjZ ZcigZ YZjl g|hZgkd^gh YZ
W^dY^kZgh^i| %IaViZVj YZ EVczdc Zi IaViZVj YZ
a$;gWd^h&

%*& IZgiZ YZ hjg[VXZh cVijgZaaZh) Wd^h|Zh Yj [V^i
YZ aV YZch^[^XVi^dc

RK0S IgdiZXi^dc YZh Wd^hZbZcih Vj i^igZ YZh ?<=

RK..S eaVciVi^dc Y$VgWgZh Zi Y$ZhhZcXZh
bV_dg^iV^gZbZci adXVaZh %Vgi^XaZ .0 YZh ndcZh N) ;N)
G Zi ; Yj g{\aZbZci&

RK/2S [V^WaZ Zbeg^hZ Vj hda YZh XdchigjXi^dch YVch
aZh ndcZh N>/ Zi ;N. %.-#&
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8[XSbd @WcSOb�
R#S[XSb

>ScWS_`�R#OQaW\[`�S[cW`OUSOPYS`�RO[`�YS�B>G

EV�b^hZ�Zc�eaVXZ�Y$jc�ndcV\Z�
LWQdZNV\ J^NL TrWLL]XJ\RWV M] [WT
YZ�bVc^{gZ�x�eg|hZgkZg�aZh�ZheVXZh�
cVijgZah

(((
# LVcXijVg^hZg�aZh�\gVcYZh�jc^i|h�eVmhV\{gZh�
# I|gZcc^hZg� aZh� higjXijgZh� VgWdg|Zh� Zi� VgWjhi^kZh)�

|a|bZcih�eg^bdgY^Vjl�YZ�aV�hmciVlZ�eVmhV\{gZ

EZ�bV^ci^Zc��YZ�aV�fjVa^i|�YZh�h^iZh�
ZbWa|bVi^fjZh

(((

# EV�h^a]djZiiZ�k^aaV\Zd^hZ�
# EZh�kZghVcih�Zi�eaViZVjl�%IaV^cZ�Yj�<Vc)�IaV^cZ�Yj�

=^bZi^{gZ)�EZh�BVjih�Adjg\djadch&�
# =J BR^ReZN MN TrJZL

EV�b^hZ�Zc�hX{cZ�YZh�kjZh�
ZbWa|bVi^fjZh�%Xdk^h^W^a^i|)�
eZgheZXi^kZh)�eVcdgVbV)+++&�Zi�gdjkg^g�
YZh�VlZh�k^hjZah�kZgh�aZ�eVmhV\Z�
Zck^gdccVci

(((

# FZiigZ�Zc�kVaZjg�aZh�ed^cih�YZ�kjZ�hjg�aZ�k^aaV\Z�
# Ig|hZgkZg�aZh�ed^cih�YZ�kjZ�hjg�aZ�\gVcY�eVmhV\Z�

%LV^ciZ*O^Xid^gZ)�?iVc\�YZ�<ZggZ&
# AZd[NZ^NZ' ^WRZN ZNY]JTRORNZ TrNV\ZdN MN ^RTTN J]

XVggZ[djg�YZ�aV�K>.-�Zi�YZ�aV�K>.-A�OVadg^hZg�aZ�
eVcdgVbV�YZ�aV�gjZ�YZh <g{h

=rRV[NZ\RWV XJ`[JPeZN MN[ XZWSN\[ b
^NVRZ %aWVN MrJL\R^R\d[' H46 MN
Tr;dZR\ReZN(((&

((((
# @Vkdg^hZg�a$^chZgi^dc�eVmhV\{gZ�YZh�egd_Zih�x�kZc^g

EV�eg|hZgkVi^dc�Yj�XVgVXi{gZ�
e^iidgZhfjZ�Yj�cdmVj�VcX^Zc�Zi�aV�
h^a]djZiiZ�k^aaV\Zd^hZ

((((

# FZiigZ� Zc� eaVXZ� jcZ� X]VgiZ� jgWV^cZ� edjg�
gZkVadg^hZg� aV�Xd]|h^dc�YZh�ZheVXZh�jgWV^ch�YZ� aV�
XdbbjcZ

# KZheZXiZg�aV�igVbZ�jgWV^cZ�Zl^hiVciZ
# AZN[LZRZN MN[ QJ]\N]Z[ MrRUXTJV\J\RWV MN[

Kc\RUNV\[ JORV MN XZd[NZ^NZ TrNV[NUKTN
]dbd\{cZ�Yj�XZcigZ�VcX^Zc

EZ�gZXZchZbZci�Zi�aV�egdiZXi^dc�Yj�
eVig^bd^cZ�Wyi^

((((

# Igdi|\Zg� aZh� ZchZbWaZh� Wyi^h� gZbVgfjVWaZh� 7�
XZcigZ� VcX^Zc)� ]VbZVjl)� eZi^i� eVig^bd^cZ�
kZgcVXjaV^gZ�%L=HM&�

# Ig|hZgkZg� Zi� bZiigZ� Zc� kVaZjg� aZ� eVig^bd^cZ� Wyi^�
gZbVgfjVWaZ�cdc�egdi|\|

EV�kVadg^hVi^dc�Yj�eVig^bd^cZ�XjaijgZa�
MrRVi|g}i�adXVa

((((

# =]yiZVj�YZ�aV�KZ^cZ�DZVccZ
# ?gb^iV\Z�YZ�LV^ci�BdcdgVi�
# =r4Y]NM]L MN BWY]NOJ^W]Z
# +++� FV^h� |\VaZbZci� aZ� eVig^bd^cZ� XjaijgZa� cdc�

egdi|\|

EV�eg|hZgkVi^dc�YZh�ZheVXZh�
JPZRLWTN[ NV TRUR\JV\ TrN_\NV[RWV
jgWV^cZ

(((

# IgdedhZg�jc� ndcV\Z�Xd]|gZci�J^NL TrWLL]XJ\RWV
Yj� hda� Zc� XaVhhVci� Zc� ndcZh�V\g^XdaZh� aZh� iZggV^ch�
Xjai^k|h

# 6WUXNV[NZ TJ XNZ\N MrN[XJLN[ JPZRLWTN[ TRd[ b
Tr]ZKJVR[J\RWV

=J ZNM`VJUR[J\RWV MN TrJL\R^R\d
V\g^XdaZ)�|a|bZci�[dcYVbZciVa�YZ�
TrRMNV\R\d N\ MN TrdLWVWURN TWLJTN

(((

# 6WUXNV[NZ TrJL\R^R\d JPZRLWTN XNZM]N MJV[ TN
LJMZN MrN_\NV[RWV[ ]ZKJRVN[ XJZ ]V [W]\RNV MN TJ
XdbbjcZ� edjg� aV� b^hZ� Zc� XjaijgZ� YZh� iZggV^ch�
V\g^XdaZh� cdc� Xjai^k|h� I|gZcc^hZg� aZh� ZheVXZh�
V\g^XdaZh�Xjai^k|h�x�]VjiZ�kVaZjg�V\gdcdb^fjZ�

# FZiigZ�Zc�eaVXZ�jcZ�eda^i^fjZ�YZ�gZXdcfj}iZ�YZh�
[g^X]Zh�V\g^XdaZh

EV�eg|hZgkVi^dc�YZh�Wyi^bZcih�
ZNUJZY]JKTN[ MrRV\dZf\ JZLQR\NL\]ZJT
dj�eVig^bdc^Va�Zc�ndcZ�V\g^XdaZ

((((
# IZgbZiigZ� aZ� X]Vc\ZbZci� YZ� YZhi^cVi^dc� YZh�

Wyi^bZcih� V\g^XdaZh� eg|hZciVci� jc� ^ci|g}i�
VgX]^iZXijgVa�dj�eVig^bdc^VaVa

?c_Zj�[dgi ?c_Zj�bdY|g| ?c_Zj�[V^WaZ
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*% 07JKH< ;<I @D9@;<D9<I

EZ Xdc[dgiZbZci YZ a$jgWVc^hVi^dc Zc eaV^cZ kV Vkd^g edjg Xdch|fjZcXZ jcZ Y|\gVYVi^dc Yj

eVmhV\Z Zc a^Zc VkZX jcZ Zbeg^hZ eajh [dgiZ Yj bdi^[ Wyi^ hjg aZ eVmhV\Z+ EZh kjZh YZej^h aZ k^aaV\Z

]^hidg^fjZ hjg aV eaV^cZ) kdci h$Zc igdjkZg bdY^[^Zg+

;LY PTJPKLTJLY VU[X JOHW[L VXUQLZ YUTZ L]VUYiY KHTY RL JOHVPZXL "2VVXUJOL YLJZUXPLRRL KLY

PTJPKLTJLY K[ ?;D Y[X R#LT\PXUTTLSLTZ"(

+% /<IKH< ;< HU;K9J@ED

$ Iajh^Zjgh bZhjgZh hdci eg^hZh YVch aZ IEN edjg [Vkdg^hZg jcZ ^ci|\gVi^dc eVmhV\{gZ YZ

a$jgWVc^hVi^dc YVch a$Zck^gdccZbZci 7

# Xg|Vi^dc Y$jcZ igVbZ kZgiZ YVch aZh h^iZh YZ egd_Zi h^ij|h aZ adc\ YZ aV >.- %Q;=

B|g^i^{gZ) H;I JjVgi^Zg O^\cZ Edc\jZ*EV <ZgiVcZ) H;I FVgVadj^cZ&+ EV eaVXZ

aV^hh|Z Vj k|\|iVa eZgbZiigV YZ kVadg^hZg aV igVbZ k^V^gZ Zi aZh VWdgYh YZ aV >.-

%Vgi{gZ eg^cX^eVaZ YZ aV k^aaZ&+ LD*M

>2? EPNTL ;UTN[L';H 3LXZHTL
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>2? <HXHRU[PTL

>2? F24 KL R#8iXPZPhXL
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$ bV_dgVi^dc Yj =?O x 1-# Vj hZ^c YZh ndcZh ;N. Zi N>/ LD+M Zi [V^WaZ Zbeg^hZ YZh hdah YZh

XdchigjXi^dch Vj hZ^c YZ XZh b}bZh ndcZh %.-#& LD+.M

$ XZW\NL\RWV MN[ KWR[NUNV\[ NV 856 TN TWVP MN TJ 7+* N\ J] Lp]Z MN T$N[XJLN ]ZKJVR[d LD,M

$ aZ igV^iZbZci eVmhV\Zg YZ aV >.- YZ aV Q;= YZ a$B|g^i^{gZ x aV Q;= =]yiZVj <aVcX eVg aZ

gZheZXi Y$jcZ WVcYZ cVijgZaaZ ^cXdchigjXi^WaZ iZaaZ fjZ egZhXg^iZ YVch a$H;I

Y$Vb|cV\ZbZci LD+/M
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3.2. ;JW ZJVWFRXW JX PJW TPFXJFY[

*% 07JKH< ;<I @D9@;<D9<I

EZh kZghVcih Zi eaViZVjl ZcXVYgVci aV XdbbjcZ %=daa^cZ YZ EVczdc Zi IaViZVj YZ a$;gWd^h& hdci

egdi|\|h YVch aZ IEN eVg jc XaVhhZbZci Zc ndcZ cVijgZaaZ dj V\g^XdaZ x aV XdchigjXi^W^a^i| ig{h

a^b^i|Z+ =ZaV V edjg ^cX^YZcXZ edh^i^kZ aZ bV^ci^Zc Yj XVYgZ eVmhV\Zg h^ XVgVXi|g^hi^fjZ YZ aV

XdbbjcZ+

=rJ]PUNV\J\RWV MN TJ aWVN JPZRLWTN * ZcigZ aZ IEN /--6 Zi aZ IEN /-.4 * V eajh^Zjgh Z[[Zih edh^i^[h hjg

aZ eVmhV\Z+ =Z ndcV\Z kV [Vkdg^hZg aV gZeg^hZ YZ a$V\g^XjaijgZ Zi Xdc[dgiZg aZ eVmhV\Z gjgVa YZ aV

XdbbjcZ+ EV g|djkZgijgZ YZh eVmhV\Zh Y|kZadeeZ jcZ bdhV�fjZ YZ b^a^Zjl hjg aZh kZghVcih fj^

XdcXdjgZ x hdjiZc^g jcZ Y^kZgh^i| egd[^iVWaZ x aV YmcVb^fjZ Yj eVmhV\Z %kVadg^hVi^dc YZh a^h^{gZh

[dgZhi^{gZh) djkZgijgZ YZh kjZh hjg aZ \gVcY eVmhV\Z&+ >Zej^h aZ k^aaV\Z ]^hidg^fjZ) aV g|djkZgijgZ Yj

b^a^Zj eZgbZiigV YZ YdccZg eajh YZ bVi^{gZ Vj eVmhV\Z Zc hdja^\cVci iVci aZh a^h^{gZh [dgZhi^{gZh

fj$Zc |aVg\^hhVci aZh kjZh hjg aZ \gVcY eVmhV\Z+

E[L Y[X RL VRHZLH[ KL ;HTgUT KLV[PY RL \PRRHNL OPYZUXPW[L

?OUZUSUTZHNL PRR[YZXHTZ RL VXPTJPVL KL R#U[\LXZ[XL KLY SPRPL[]
VHX R#HNXPJ[RZ[XL H[ =UXK KL RH JUSS[TL
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G|Vcbd^ch) a$Vj\bZciVi^dc YZ aV ndcZ V\g^XdaZ eZji Zc\V\Zg aV XdchigjXi^dc * eajh ^bedgiVciZ Zc

cdbWgZ * YZ Wyi^bZcih Zc a^Zc VkZX a$VXi^k^i| V\g^XdaZ) eVgi^Xja^{gZbZci ^beVXiVci hjg aZ eVmhV\Z

YZ eVg aZjg kdajbZ Z\ TrJMSWVL\RWV MN UW\RO[ MWV\ TN ^WLJK]TJRZN JZLQR\NL\]ZJT TN[ ZJXXZWLQN

MrdTdUNV\[ RVM][\ZRNT[ W] MN aWVN[ LWUUNZLRJTN[( 6N\\N RVLRMNVLN ZN[\N \W]\NOWR[ TRUR\dN J] ZNPJZM

M] \`XN M$JPZRL]T\]ZN XZN[[NV\R []Z TJ LWUU]VN VN VdLN[[R\JV\ XJ[ TJ UR[N NV p]^ZN [mhi|bVi^fjZ

YZ XdchigjXi^dch Zi YZ adXVjl igde ^bedhVcih+

L^ij| hjg aZh kZghVcih) jc egd_Zi Zhi hjhXZei^WaZ Y$Vkd^g jc ^beVXi hjg aZ eVmhV\Z 7 ^a h$V\^i Yj egd_Zi YZ

eVgX e]didkdaiV�fjZ Vj GdgY YZ aV XdbbjcZ+ EZ h^iZ Zhi k^h^WaZ YZej^h aZ k^aaV\Z ]^hidg^fjZ+ E$|ijYZ

Y$^beVXi bZc|Z YVch aZ XVYgZ Yj egd_Zi eZgbZiigV Y$^YZci^[^Zg aZh ^cX^YZcXZh hjg aZ eVmhV\Z Zi

|bZiigZ aZh bZhjgZh YZ igV^iZbZci+

+% /<IKH< ;< HU;K9J@ED

$ ?c a^Zc VkZX a$VXi^k^i| V\g^XdaZ) ZcXdjgV\|Z YVch aZ IEN Vj igVkZgh YZ a$Vj\bZciVi^dc YZ aV

ndcZ V\g^XdaZ) ^a Zhi edhh^WaZ fjZ YZh Wyi^bZcih eVgi^Xja^{gZbZci ^beVXiVci hjg aZ eVmhV\Z

%YZ eVg aZjg kdajbZ Zi aZjg bdi^[& hdgiZci YZ iZggZ+ Idjg igV^iZg XZi ^beVXi) _j\| [V^WaZ) aZ

g{\aZbZci Y$jgWVc^hbZ YZ aV ndcZ V\g^XdaZ |Y^XiZ YZh bZhjgZh Y$^ci|\gVi^dc eVmhV\{gZ YZh

Wyi^bZcih x hdc Vgi^XaZ .. LD-M 3

?HX RL[X HYVLJZ L]ZiXPL[X& RL[X YPZ[HZPUT& RL[X HXJOPZLJZ[XL U[ RL[XY KPSLTYPUTY& RLY

5A@EFDG5F<A@E 7F 3GFD7E FJB7E 6WA55GB3F<A@ 6G EA> @7 6A<H7@F B3E BADF7D 3FF7<@F7

3G 53D35FOD7 AG L >W<@FNDPF 67E ><7G] H\UPYPTHTZY& H[ YPZL& H[] VH^YHNLY THZ[XLRY U[

GD43<@E 3<@E< CGWL >3 5A@E7DH3F<A@ 67E B7DEB75F<H7E ?A@G?7@F3>7E' 1AGF7

VUR^JOXUSPL HNXLYYP\L LYZ PTZLXKPZL(

DTL OHXSUTPL KL\XH jZXL XLYVLJZiL KHTY RLY ZLPTZLY LZ ZLJOTPW[LY

ZXHKPZPUTTLRRLSLTZ [ZPRPYiLY KHTY RH XiNPUT $YLRUT RH VHRLZZL KLY JU[RL[XY QUPTZL LT

3@@7I7%' -7E 5A@EFDG5F<A@E 67HDA@F EW;3D?A@<E7D 7@FD7 7>>7E 7F B3D D3BBADF L

>W7@H<DA@@7?7@F 3HA<E<@3@F'

/AGD >7E 3GFD7E 5A@EFDG5F<A@E& >W3EB75F 7IFND<7GD 67E FA<FGD7E 67HD3 5A@FD<4G7D L >3

W[HRPZi HXJOPZ75FGD3>7 7F L >W<@E7DF<A@ ;3D?A@<7GE7 67E 5A@EFDG5F<A@E 63@E >7 ?<><7G

LT\PXUTTHTZ(

$ EdXVaZbZci) edjg aZ egd_Zi Yj eVgX e]didkdaiV�fjZ) a$|ijYZ Y$^beVXi bZc|Z YVch aZ XVYgZ

Yj egd_Zi eZgbZiigV Y$^YZci^[^Zg aZh bZhjgZh YZ igV^iZbZci+

3.3. ;J ZNPPFLJ MNWXSVNUYJ

*% 07JKH< ;<I @D9@;<D9<I

L^ij| hjg jc |eZgdc gdX]Zjl) aZ k^aaV\Z d[[gZ YZ WZaaZh |X]Vee|Zh k^hjZaaZh hjg aZ \gVcY eVmhV\Z+ EV

edh^i^dc Zc hjgeadbW YZ aV gjZ YZh <g{h hjg aV kVaa|Z Zhi jc YZh Vidjih ^cY|c^VWaZ Yj k^aaV\Z) fj^ c$Zhi

Vj_djgY$]j^ eVh kVadg^h|+ ?c Z[[Zi) aZ gZbVgfjVWaZ WZak|Y{gZ YZ aV gjZ YZh <g{h Zhi Vj_djgY$]j^ ji^a^h|

Zc eVg`^c\) jc ZheVXZ ejWa^X fj^ cZ [Vkdg^hZ eVh aZh |X]Vc\Zh+

EZ IEN) Vj igVkZgh Y$jcZ H;I kVadg^hZ aV gjZ YZh <g{h Zi hdc WZak|Y{gZ hjg aV kVaa|Z eVg aV Xg|Vi^dc

Y$jc Vb|cV\ZbZci fjVa^iVi^[ Zi eVmhV\Zg+
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>2? K[ \PRRHNL LZ K[ VRHZLH[

?c XdcigZWVh Yj k^aaV\Z) x a$HjZhi) aZ bV^ci^Zc YZh ZheVXZh Wd^h|h eVgi^X^eZci x aV kVadg^hVi^dc YZ aV

h^a]djZiiZ k^aaV\Zd^hZ YVch aZ \gVcY eVmhV\Z+ EZ h^iZ ^chXg^i Vj i^igZ YZ aV ad^ .60- Zhi egdi|\| 7 x

a$HjZhi a$ZheVXZ cVijgZa Zhi eg|hZgk|Z Zi a$?hi Zc XdcigZWVh Yj k^aaV\Z) aZ ediZci^Za XdchigjXi^WaZ Vj

hZ^c YZ aV ndcZ N Zhi ig{h a^b^i| Zc gV^hdc YZh ?<=+
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+% /<IKH< ;< HU;K9J@ED

;WhZcXZ Y$^beVXi c|\Vi^[ h^\c^[^XVi^[) eVh YZ bZhjgZh c|XZhhV^gZh+

3.4. ;J TFXVNQSNRJ

EV XdbbjcZ YZ OZciVWgZc XdbeiZ . FdcjbZci ]^hidg^fjZ ^chXg^i Zi / bdcjbZcih ]^hidg^fjZh

XaVhh|h + EZ e|g^b{igZ YZ 2-- b Zc k^\jZjg Vjidjg YZ XZ eVig^bd^cZ Zhi XaVhh| Zc ndcZ G Vj IEN+

EZ iZgg^id^gZ eg|hZciZ Vjhh^ jc eZi^i eVig^bd^cZ Wyi^ Zi cVijgZa fj^ Zhi egdi|\| YVch aZ IEN eVg jc

XaVhhZbZci Vj i^igZ YZ a$Vgi^XaZ E+.2.*.6+ IaViVcZh) e^ch Y$;aZe) edci) WVhi^YZh) bdja^c x a$]j^aZ) [dciV^cZ

+++ Xdchi^ijZci XZ eZi^iZ eVig^bd^cZ+ LV egdiZXi^dc YVch aZ IEN kVadg^hZ a$^YZci^i| Zi a$]^hid^gZ YZ aV

XdbbjcZ+
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3NDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I "-2HC276 "

OZghVcih Zi eaViZVjl IaV^cZ
O^aaV\Z

]^hidg^fjZ

Igd_Zi
;j\bZciVi^dc YZ aV ndcZ V\g^XdaZ
ZcigZ aZ IEN /--6 Zi aZ cdjkZVj IEN

%( 31 ]V&

CcXdchigjXi^W^a^i|
YZh kZghVcih Wd^h|h
[VzdccVci a$^bV\Z

^YZci^iV^gZ YZ
OZciVWgZc %eVg jc

XaVhhZbZci Zc ndcZ
cVijgZaaZ dj

V\g^XdaZ&

=dchda^YVi^dc YZ aV
igVbZ Wyi^Z Zc eaV^cZ

%ndcZh N Zi ;N.&

FV^ci^Zc YZh
ZheVXZh
Wd^h|h Zc

XdcigZWVh Yj
k^aaV\Z x
a$HjZhi

CbeVXih
Y^gZXih

%(& K|V[[^gbVi^dc Yj
eVmhV\Z V\g^XdaZ T

%(& Ig|hZgkVi^dc Yj
\gVcY XVYgZ

eVmhV\Zg
h$^bedhVci YVch YZ
cdbWgZjhZh kjZh

%*& K^hfjZ YZ edgiZg
ViiZ^ciZ Vj eVmhV\Z

Vj igVkZgh Y$jcZ
Zbeg^hZ eajh [dgiZ Yj

bdi^[ Wyi^ YVch aZ
eVmhV\Z

%(&
OVadg^hVi^dc

YZ aV
h^a]djZiiZ
k^aaV\Zd^hZ

YVch aZ
\gVcY

eVmhV\Z

%(& IgdiZXi^dc
Yj h^iZ ^chXg^i

CbeVXih
^cY^gZXih

%(& OVadg^hVi^dc YZh
a^h^{gZh [dgZhi^{gZh

%(& FV^ci^Zc kd^gZ
g|djkZgijgZ YZh
kjZh hjg aZ \gVcY

eVmhV\Z

%(& @Vkdg^hZ aV
g|]VW^a^iVi^dc YZh

iZggVhhZh
%kVadg^hVi^dc Yj

eVig^bd^cZ V\gV^gZ&

%*& K^hfjZ YZ
edgiZg

ViiZ^ciZ Vj
eVmhV\Z eVg

aV
XdchigjXi^dc
YZ Wyi^bZci
^bedhVci Zc

a^Zc VkZX
a$VXi^k^i|
V\g^XdaZ

T T T

G^kZVj
Y$^beVXih

@dgi

@V^WaZ Yj [V^i
Y$jcZ

a$V\g^XjaijgZ
egZhhZci^Z cZ
c|XZhh^iVci

eVh YZh
adXVjl igde
^bedgiVcih

@dgi
FdY|g| Vj gZ\VgY YZ
a$jgWVc^hVi^dc Zl^hiVciZ @dgi

G|XZhh^i|
YZ

bZhjgZh
cdc dj^ cdc dj^ cdc

FZhjgZh T

FZhjgZh
Y$^ci|\gVi^dc
eVmhV\{gZ

YZh
Wyi^bZcih
V\g^XdaZh

|Y^Xi|Zh x
a$Vgi^XaZ ;..

LD-M

T

* =g|Vi^dc Y$jcZ igVbZ
kZgiZ YVch aZh h^iZh YZ

egd_Zi %Q;= B|g^i^{gZ) ++&
LD*S

* FV_dgVi^dc Yj =?O Vj
hZ^c YZh ndcZh ;N. Zi

N>/ LD+M

* IgdiZXi^dc YZh
Wd^hZbZcih Zc ?<= LD,M

* @V^WaZ =?L YVch aZh
ndcZh N>/ Zi ;N.LD+.M

* MgV^iZbZci eVmhV\Zg
YZ aV >.- %WVcYZ

cVijgZaaZ
^cXdchigjXi^WaZ& iZa fjZ

egZhXg^i YVch a$H;I
Y$Vb|cV\ZbZci LD+/M

T
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2U97F@JKB7J@= ;<I C<IKH<I ;< JH7@J<C<DJ "-2HC276"%

FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK1S FZhjgZh Y$^ci|\gVi^dc eVmhV\{gZ YZh
Wyi^bZcih V\g^XdaZh |Y^Xi|Zh x a$Vgi^XaZ ;..

%*& K^hfjZ YZ edgiZg ViiZ^ciZ Vj eVmhV\Z eVg
aV XdchigjXi^dc YZ Wyi^bZci ^bedhVci Zc a^Zc
VkZX a$VXi^k^i| V\g^XdaZ

RK.S =g|Vi^dc Y$jcZ igVbZ kZgiZ YVch aZh h^iZh YZ
egd_Zi %Q;= B|g^i^{gZ) +++&

%*& K^hfjZ YZ edgiZg ViiZ^ciZ Vj eVmhV\Z Vj
igVkZgh Y$jcZ Zbeg^hZ eajh [dgiZ Yj bdi^[ YVch
aZ eVmhV\Z

RK/S FV_dgVi^dc Yj =?O Vj hZ^c YZh ndcZh ;N. Zi
N>/

RK0S IgdiZXi^dc YZh Wd^hZbZcih Zc ?<=

RK/2S @V^WaZ =?L YVch aZh ndcZh N>/ Zi ;N.

RK/3S MgV^iZbZci eVmhV\Zg YZ aV >.- %WVcYZ
cVijgZaaZ ^cXdchigjXi^WaZ& iZa fjZ egZhXg^i YVch
a$H;I Y$Vb|cV\ZbZci
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4.1. ?FTTJP�IJW�JROJY[�JX�PJZNJVW�I#FHXNSRW�JRZNWFLJFGPJW�IFRW�PJ�>;B

8[XSbd @WcSOb�

R#S[XSb

>ScWS_`�R#OQaW\[`�S[cW`OUSOPYS`�RO[`�YS�B>G

EV�Y^b^cji^dc�YZ��aV�kjac|gVW^a^i|�

YZh�ndcZh�jgWV^cZh�XdcXZgc|Zh�

eVg�aZ�g^hfjZ

(((

# IgZcYgZ�Zc�XdbeiZ�YZh�g^hfjZh�eg|hZcih�hjg�aZ�iZgg^id^gZ)�

VW\JUUNV\ NV WZRNV\JV\ Tr]ZKJVR[J\RWV ^NZ[ TN[ [NL\N]Z[

hdjb^h�Vjl�Va|Vh�aZh�eajh�[V^WaZh�

# IgZcYgZ� Zc� XdbeiZ� aV� cVijgZ� YZh� hdah� VkVci� idjiZ�

XdchigjXi^dc� %e]|cdb{cZ� gZigV^i� Zi� \dc[aZbZci� YZh�

Vg\^aZh) \a^hhZbZci�YZ�iZggV^c)�X]jiZh�YZ�WadXh&

# KZheZXiZg�aV�g|\aZbZciVi^dc�Yj�IIKC

EV�g|YjXi^dc�Yj�g^hfjZ�

MrRVLNVMRN MN OWZf\
((((

# K|Va^hZg�YZh�^ciZg[VXZh�]VW^iVi*[dg}i

# >N\\ZN NV XTJLN MN[ [`[\eUN[ MrJ[XNZ[RWV

# =]\\JV\ LWV\ZN TrQJKR\J\ R[WTd N\ TN[ ZR[Y]N[ VhhdX^|h

# >N\\ZN NV p]^ZN MN[ UN[]ZN[ RVLR\J\R^N[ MN

Y|WgdjhhV^aaZbZci�Zi�VhhjgZg�jc�hj^k^�g|\ja^Zg�

# ;b|a^dgVci�aV�YZhhZgiZ�Zi�aZh�VXX{h�Vjl�ndcZh�x�g^hfjZh�

7� eg|kd^g� YZh� V^gZh� YZ� gZidjgcZbZci� Zi� YZ�

hiVi^dccZbZci

EV�eg^hZ�Zc�XdbeiZ�Yj�g^hfjZ�

^cdcYVi^dc
((((

# Idjg�aV�Y|[^c^i^dc�YZh�ndcZh�YZ�Y|kZadeeZbZci�jgWV^c�

# 7JV[ TJ PN[\RWV MN TrN_R[\JV\ J^NL ]VN ZePTNUNV\J\RWV

VYVei|Z�

# 8V TRUR\JV\ TrRUXNZUdJKRTR[J\RWV MN VW]^NJ]_ N[XJLN[

Zi�Zc�\|gVci�aZh�ZVjl�YZ�gj^hhZaaZbZci�

# ?c� bZiiVci� Zc� eaVXZ� YZh� Y^hedh^i^[h� YZ� g|iZci^dc� YZh�

ZVjl�eajk^VaZh

EV�eg|hZgkVi^dc�YZ�aV�fjVa^i|�YZ�

TrJRZ
((((

# BdM]RZN TN[ XWTT]JV\[ TRd[ b TrJ]\WUWKRTN NV OJ^WZR[JV\

aZh�bdYZh�YZ�igVchedgi�VaiZgcVi^[h

EV�g|YjXi^dc�YZh�cj^hVcXZh�

hdcdgZh�Zi�aV�eg|hZgkVi^dc�YZ�aV�

fj^|ijYZ�k^aaV\Zd^hZ

(

# E^b^iZg�Tr]ZKJVR[J\RWV NV KWZM]ZN MN[ ^WRN[ ZW]\ReZN[ N\

[Zggdk^V^gZh�WgjmVciZh�%cdiVbbZci�K>.-�Zi�;5&

# @V^gZ� |kdajZg� aV� K>.-� Zi� bVgfjZg� YZh� h|fjZcXZh�

]ZKJRVN[ XW]Z TrJXJR[NZ

?c_Zj�[dgi ?c_Zj�bdY|g| ?c_Zj�[V^WaZ

4.2. ;J�VNWUYJ�NRSRIFXNSR

*%�07JKH<�;<I�@D9@;<D9<I

Ljg�aV�XdbbjcZ)�aZ�g^hfjZ�^cdcYVi^dc�Zhi�a^|�x�jcZ�XgjZ�YZ�a$;gX�Zi�dj�Yj�kVaaVi�YZh�?mhhVgZiiZh+�=Z�

g^hfjZ�V�[V^i�a$dW_Zi�Y$jc�eaVc�YZ�eg|kZci^dc�YZh�g^hfjZh�cVijgZah�Veegdjk|�Zc�.666+

EZ� IEN)� Zc� eg^k^a|\^Vci� jc� Y|kZadeeZbZci� jgWV^c� x� a$Zli|g^Zjg� YZh� ndcZh� ^cdcYVWaZh� Vj� IIK)� cZ�

eVgi^X^eZ�eVh�x�VXXgd~igZ� a$Zledh^i^dc�YZh�edejaVi^dch�Zi�YZh�W^Zch� [VXZ�Vj� g^hfjZ� ^cdcYVi^dc+� � EV�
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ndcZ gdj\Z Yj IIKC %dj XZaaZ YZ a$|ijYZ Y$Va|V ^cdcYVi^dc g|Va^h|Z hjg aZ WVhh^c kZghVci YZ a$;gX)

/-.3& Zhi XaVhh|Z Zc ndcZ V\g^XdaZ dj cVijgZaaZ ^cY^X|Z "^" XdbbZ ^cdcYVi^dc+

;#HRiH PTUTKHZPUT LZ RL _UTHNL ?;D $YU[XJL 1 iZ[KL O^KXH[RPW[L KL R#2XJ& +)*.%

EZ Xdc[dgiZbZci YZ a$jgWVc^hVi^dc Zi YZ XZ [V^i a$Vj\bZciVi^dc YZ a$^beZgb|VW^a^hVi^dc YZh hdah Zc

eaV^cZ Vj hZ^c YZ aV igVbZ Wyi^Z Zhi hjhXZei^WaZ Y$V\\gVkZg aZ gj^hhZaaZbZci jgWV^c+

>Vch aZ XVYgZ Yj egd_Zi YZ aV K46 RS Y#;n_WaWm_S) jcZ |ijYZ ]mYgVja^fjZ V |i| bZc|Z Zi V g|k|a|

jcZ Vj\bZciVi^dc h^\c^[^XVi^kZ YZh gj^hhZaaZbZcih \|c|g|h eVg aZ h^iZ Yj egd_Zi+ ;^ch^ aZh ZVjl YZ

gj^hhZaaZbZcih hdci hjhXZei^WaZh YZ egdYj^gZ jcZ XgjZ Yj kVaaVi YZh ?mhVggZiiZh h^ij| Zc VkVa YZ aV

ndcZ+ E$|ijYZ Y$^beVXi V g|k|a| aV c|XZhh^i| YZ bZiigZ Zc eaVXZ aZh bZhjgZh XdbeZchVid^gZh

hj^kVciZh 7 Xg|Vi^dc Y$jc WVhh^c YZ g|iZci^dc) \Zhi^dc YZh ZVjl eajk^VaZh x aV eVgXZaaZ)

Vb|cV\ZbZci YZ [dhh|h e|g^e]|g^fjZh+

+% /<IKH< ;< HU;K9J@ED )

$ EZ gZheZXi Yj IIKC Ydci aZh g{\aZh hdci ^ci|\g|Zh YVch aZ g{\aZbZci %ndcZ ^cY^X|Z "^"&+ LD+,M

Bdgh g{\aZh Yj IIKC) V[^c YZ egdi|\Zg aZh eZghdccZh Zi aZh W^Zch [VXZ Vj g^hfjZ ^cdcYVi^dc) eajh^Zjgh

bZhjgZh hdci eg^hZh YVch aZ IEN Ydci cdiVbbZci 7

$ \Zhi^dc YZh ZVjl eajk^VaZh x aV eVgXZaaZ iZaaZ fjZ g{\aZbZci|Z x a$Vgi^XaZ 1 YZh ndcZh N Zi ;N

LD*,M

;LY 3?N@397?7@FE DN3><ENE EGD >7 F7DD3<@ 6A<H7@F 93D3@F<D >WN5AG>7?7@F @AD?3> 67E 73GI
VR[\PHRLY \LXY RLY U[\XHNLY V[IRPJY U[ VXP\iY XiJLVZL[XY LZ TL VHY MHPXL UIYZHJRL H[ RPIXL
iJU[RLSLTZ KLY LH[] KL X[PYYLRRLSLTZ& JUTMUXSiSLTZ H[] KPYVUYPZPUTY K[ 4UKL 4P\PR LZ K[
0(,+ 6G )3EE<@ H7DE3@F 67 >W(D5(

*7E 6<EBAE<F<8E 67 DNF7@F<A@ 363BFNE L >WABND3F<A@ BDA=7FN7 7F L >3 @3FGD7 6G F7DD3<@ 67HDA@F
jZXL JUTg[Y LZ XiHRPYiY Y[X RH VHXJLRRL& U[ LT RPSPZL KL JLRRL'JP& e RH JOHXNL L]JR[YP\L K[
ViZPZPUTTHPXL W[P KL\XH Q[YZPMPLX& YU[Y YH XLYVUTYHIPRPZi& KL RH JUTJLVZPUT LZ K[
KPSLTYPUTTLSLTZ KLY U[\XHNLY VXUQLZiY(

+@ >W34E7@57 67 DNE73G 6W73GI B>GH<3>7E& >7 5A@EFDG5F7GD 67HD3 DN3><E7D EGD EA@ F7DD3<@ 7F L E3
JOHXNL L]JR[YP\L KLY KPYVUYPZPMY HVVXUVXPiY LZ VXUVUXZPUTTiY VLXSLZZHTZ KL SHkZXPYLX RLY KiIPZY
6W73GI 67 DG<EE7>>7?7@F 9N@NDNE B3D >W3?N@397?7@F 67 >WG@<FN 8A@5<OD7 7F B3D >7E
JUTYZX[JZPUTY VXUQLZiLY(
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Iajh he|X^[^fjZbZci edjg aV ndcZ ;NB YZ aV Q;= YZ a$B|g^i^{gZ) ^a Zhi egZhXg^i 7

/AGD NH<F7D >7E 7@FDN7E 6W73G 63@E >7E OHIPZHZPUTY& RLY VLTZLY KLY ZLXXHPTY LZ QHXKPTY YLXUTZ

Y^YZiSHZPW[LSLTZ UXPLTZiLY \LXY RLY \UPXPLY LZ TUT \LXY RLY JUTYZX[JZPUTY(

5HTY RLY YU[Y'YLJZL[XY 2D*8J*& 2D*8I*& RLY VXLSPLXY VRHTJOLXY KLY OHIPZHZPUTY YLXUTZ Y[XiRL\iY

KL ,)JS VHX XHVVUXZ H[ ZLXXHPT THZ[XLR

$ MJV[ TN[ [NL\N]Z[ E7+RJ TN[ LTi\]ZN[ MWR^NV\ f\ZN LWV[\R\]dN[ MrJ] UJ_RU]U - ORT[ []XNZXW[d[

N[XJLd[ MrJ] UWRV[ /* LNV\RUe\ZN[' J^NL MN[ XW\NJ]_ MR[\JV\[ MrJ] UWRV[ , Ue\ZN[' MN

bVc^{gZ x eZgbZiigZ jc a^WgZ |XdjaZbZci YZh ZVjl LD*2M

$ .. WVhh^ch YZ g|iZci^dc hdci egd\gVbb|h YVch aZh ndcZh YZ egd_Zih Vj igVkZgh YZh H;I %Q;=

B|g^i^{gZ) H;I FVgVadj^cZ) Q;? =]yiZVj WaVcX) H;I O^\cZ adc\jZ& dj YZh ZbeaVXZbZcih

g|hZgk|h LD2M

$ Bdgh IIK^) jcZ WVcYZ ^cXdchigjXi^WaZ YZ .- b x eVgi^g YZ a$VlZ YZh [dcYh YZ kVaadch LD+0M

$ egdiZXi^dc YZh g^e^hmakZh Zc ?<= LD,M

4.3. ;JW VNWUYJW QSYZJQJRXW IJ XJVVFNR JX WgNWQJW

*% 07JKH< ;<I @D9@;<D9<I

EV XdbbjcZ Zhi hdjb^hZ x eajh^Zjgh g^hfjZh bdjkZbZcih YZ iZggV^c+ ?aaZ Zhi XdcXZgc|Z eVg jc IIK

Veegdjk| aZ -/ bVgh .66- ^YZci^[^Vci aZh ndcZh hZch^WaZh Vjl h|^hbZh Zi Vjl bdjkZbZcih YZ iZggV^c+

EZ iZgg^id^gZ XdbbjcVa XdbedgiZ jcZ hZjaZ ndcZ WaZjZ+ =Z g^hfjZ cZ \|c{gZ eVh Y$^cXdchigjXi^W^a^i|

eVgi^Xja^{gZ) bV^h YZh egZhXg^ei^dch XdchigjXi^kZh fj^ hdci gZedgi|Zh YVch aZ g{\aZbZci Yj IEN+

NcZ eZi^iZ eVgi^Z YZ aV ndcZ /;N KdjiZ YZ a$;gX Zhi h^ij|Z x a$^ci|g^Zjg Y$jcZ ndcZ Zledh|Z Vjl

bdjkZbZcih YZ iZggV^c Zi Vjl h|^hbZh %<1 x <5&+ ;XijZaaZbZci igd^h XdchigjXi^dch hdci eg|hZciZh+ ;j

gZ\VgY Yj XVgVXi{gZ YZ aV ndcZ %;N/ [Zgb|Z&) YZ aV iV^aaZ g|Yj^iZ YZ aV ndcZ Zi YZ a$VWhZcXZ YZ

ediZci^Za XdchigjXi^WaZ) aZh ^cX^YZcXZh hdci cjaaZh+

;LY , JUTYZX[JZPUTY KHTY RH _UTL 2D+ ' AU[ZL KL R#2XJ

PSVHJZiLY VHX RL XPYW[L SU[\LSLTZ KL ZLXXHPT
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EZh VjigZh ndcZh Zledh|Zh Vjl bdjkZbZcih YZ iZggV^c Zi Vjl h|^hbZh %<1 x <5& hdci XaVhh|Zh Zc

ndcZ cVijgZaaZ Vj IEN+

+% /<IKH< ;< HU;K9J@ED )

$ EZ gZheZXi YZh egZhXg^ei^dch Yj IIK FdjkZbZci YZ iZggV^c Zledh|Zh YVch aZ g{\aZbZci Yj

IEN LD.M

4.4. ;J VNWUYJ QNRNJV

*% 07JKH< ;<I @D9@;<D9<I

EV XdbbjcZ Zhi hdjb^hZ Vj g^hfjZ b^c^Zg Yj [V^i YZ aV eg|hZcXZ YZ ej^ih) Y$Zcig|Z YZ \VaZg^Zh Zi

YZ k^YZh hdjiZggV^ch ^YZci^[^|h YVch aZ hZXiZjg GdgY*HjZhi YZ aV XdbbjcZ+ EZh ndcZh Y$Va|Vh

^YZci^[^|Zh hdci a^|Zh x a$Z[[dcYgZbZci adXVa^h| YZ ej^ih dj a^|h x YZh igVkVjl hdjiZggV^ch) x jc

e]|cdb{cZ YZ iVhhZbZci Zi Y$|b^hh^dc YZ \Vn YZ b^cZ+

EZh ndcZh Y$Va|V bdmZc %Zc dgVc\Z& hdci XaVhh|Zh Zc ndcZ cVijgZaaZ Vj IEN+ E$ZchZbWaZ Wyi^ Yj

=VkVdj Zhi ^beVXi| %ndcZ N=&+

EZh ndcZh Y$Va|V [V^WaZ %Zc kZgi& h$|iZcYZci hjg YZh hjg[VXZh eajh \gVcYZh 7 aZ ]VbZVj YZh =VjkZih

Zhi Zci^{gZbZci XdcXZgc| eVg a$Va|V "Z[[dcYgZbZci adXVa^h| a^| Vjl igVkVjl hdjiZggV^ch"+ ;jXjc

X]Vc\ZbZci YZ ndcV\Z c$V |i| de|g| ZcigZ aZ IEN /--6 Zi aZ cdjkZVj IEN hjg aZ ]VbZVj YZh

=VjkZih+
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EZ gZhiZ YZ aV ndcZ Y$Va|V [V^WaZ h$|iZcY hjg aV ndcZ cVijgZaaZ Vj IEN) ZlXZei| YZjl eVgXZaaZh Wyi^Zh

XaVhh|Zh Zc ndcZ N %N>/& ^beVXi|Zh eVg a$Va|V [V^WaZ iVhhZbZci Zi Z[[dcYgZbZci adXVa^h| a^| Vjl

igVkVjl hdjiZggV^ch+

+% /<IKH< ;#UL@J<C<DJ )

$ ; a$dg^\^cZ) aZ egd_Zi YZ IEN Zck^hV\ZV^i jcZ ZliZch^dc Yj ]VbZVj YZh =VjkZih x a$?hi+ =Z

egd_Zi V |i| hjeeg^b| Vj gZ\VgY YZ aV eg|hZcXZ Yj g^hfjZ b^c^Zg %g^hfjZ Z[[dcYgZbZci a^| x YZh

igVkVjl hdjiZggV^ch& fj^ ZledhV^i jcZ edejaVi^dc [jijgZ+ L8*)M

6\UR[ZPUT K[ VXUQLZ KL _UTHNL ?;D H[ JU[XY KL RH VXUJiK[XL KL Xi\PYPUT

YLVZLSIXL +)*. KiJLSIXL +)*.

,% /<IKH< ;< HU;K9J@ED )

$ >Vch aZh hZXiZjgh XdcXZgc|h eVg a$Va|V) YVch aV ndcZ N= %=VjkZih& Zi N>/) aZ g{\aZbZci Zl^\Z

aV g|Va^hVi^dc M$]VN d\]MN XW]Z MdORVRZ X]R[ UN\\ZN NV p]^ZN MN[ UN[]ZN[ LWV[\Z]L\R^N[ []Z TN

Wyi^bZci+ >Vch aZh ndcZh cVijgZaaZh Zi V\g^XdaZh) idjiZ XdchigjXi^dc Zhi cdjkZaaZ Zhi ^ciZgY^iZ+
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>Zh ZliZch^dch a^b^i|Zh x /-bt bVl^bjb edjggdci }igZ VYb^hZh edjg aZh XdchigjXi^dch

Zl^hiVciZh LD+)M(

4.5. ;J VNWUYJ VJXVFNX JX LSRKPJQJRX IJW FVLNPJW

OZciVWgZc Zhi Zledh|Z Vj e]|cdb{cZ YZ gZigV^i*\dc[aZbZci YZh Vg\^aZh+ Nc IIK V |i| Veegdjk|

aZ /4 [|kg^Zg /-.4+ Ljg aV XdbbjcZ) aV ndcZ jgWVc^h|Z Zhi [V^WaZbZci x [dgiZbZci Zledh|Z+ =Z

g^hfjZ cZ \|c{gZ eVh Y$^cXdchigjXi^W^a^i| eVgi^Xja^{gZ) bV^h YZh egZhXg^ei^dch XdchigjXi^kZh fj^ hdci

gZedgi|Zh YVch aZ g{\aZbZci Yj IEN+

+% /<IKH< ;< HU;K9J@ED )

$ E$Vgi^XaZ 1 Yj g{\aZbZci Yj IEN YZ aV ndcZ jgWV^cZ gZcY dWa^\Vid^gZ aZ gVXXdgYZbZci Vj g|hZVj

ejWa^X Y$VhhV^c^hhZbZci Zi eajk^Va LD+*M

$ ?c a$VWhZcXZ YZ IIK Veegdjk|) aZh gZXdbbVcYVi^dch Yj <jgZVj YZ KZX]ZgX]Zh A|dad\^fjZh

Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ XdchigjXi^W^a^i| hdci VccZl| Vj g{\aZbZci Yj IEN+ LD/M

4.6. ;J VNWUYJ NRHJRINJ IJ KSVhX

*% 07JKH< ;<I @D9@;<D9<I

EZ iZgg^id^gZ Zhi eVgi^Xja^{gZbZci kjac|gVWaZ Vj [Zj YZ [dg}i Zc gV^hdc YZ hV ided\gVe]^Z Zi YZ hV

XdjkZgijgZ Wd^h|Z+
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@VXZ x XZ g^hfjZ) aZ IEN V jcZ ^cX^YZcXZ edh^i^kZ YVch aZ hZch d� ^a Xdc[dgiZ aZh ZheVXZh V\g^XdaZh

Vj XdciVXi Y$ZheVXZh Wd^h|h hjg aV eVgi^Z GdgY YZ aV XdbbjcZ) hZXiZjg aZ eajh kjac|gVWaZ Vj g^hfjZ

^cXZcY^Z YZ [dg}i+ ;^ch^) aV ndcZ V\g^XdaZ _djZ jc g� aZ YZ eVgZ*[Zjl %( 5-+2 ]V YZ hjg[VXZh XaVhh|Zh 

Zc ndcZ V\g^XdaZ ZcigZ aZ IEN /--6 Zi aZ cdjkZVj IEN&+

6\UR[ZPUT KL RH _UTL HNXPJURL LTZXL RL ?;D +))0 LZ RL ?;D +)*/

?XPTJPVL KL _UTL HNXPJURL XLZLT[ Y[X RL \LXYHTZ K[ VRHZLH[ KL ;HTgUT H[ JUTZHJZ K#LYVHJLY IUPYiY

EZ egd_Zi YZ IEN V |i| Xdchigj^i YZ bVc^{gZ x a^b^iZg a$Zledh^i^dc YZh eZghdccZh Zi YZh W^Zch [VXZ Vj

g^hfjZ ^cXZcY^Z kd^gZ YZ g|Yj^gZ aZ g^hfjZ+ ;^ch^) aZ IEN cZ eZgbZi eVh jc Y|kZadeeZbZci jgWV^c

YVch aZh ndcZh aZh eajh Zledh|Zh hjg aZh kZghVcih Zi eaViZVjl %XaVhhZbZci Zc ndcZ cVijgZaaZ dj

V\g^XdaZ&+ EZ X]d^l Y$jc Y|kZadeeZbZci jgWV^c de|g| Zc [VkZjg YZ aV YZch^[^XVi^dc YZh ndcZh

jgWV^cZh aZh bd^ch kjac|gVWaZh eVgi^X^eZ x a^b^iZg a$Zledh^i^dc YZh eZghdccZh Zi YZh W^Zch x XZ g^hfjZ+

0,2 &$$( 0,2 &$%'
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2RiH ML[ KL MUXjZ $YU[XJL 1 ?UXZi e 4UTTHPYYHTJL KL R#6ZHZ%

G|Vcbd^ch) a$VXXgd^hhZbZci YZ edejaVi^dc hjg aV XdbbjcZ VjgV edjg Z[[Zi jcZ Vj\bZciVi^dc YZh

eZghdccZh Zledh|Zh Vj g^hfjZ [Zj YZ [dg}i+

+% /<IKH< $< HU;K9J@ED )

EZh bZhjgZh eg^hZh YVch aZ IEN 7

$ aZ gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh Y$Va|V igVYj^i g{\aZbZciV^gZbZci YVch aZ IEN

Vj igVkZgh Y$jc ndcV\Z "^cXZcY^Z" 8 ndcZh @.) @/) Zi @.e+ EV XVgiZ "^cXZcY^Z" V |i| Y|[^c^Z hjg

aV WVhZ YZ aV XVgiZ Y$Va|V [Zjl YZ [dg}i Zi YZh igVkVjl Z[[ZXij|h hjg aV XdbbjcZ edjg

a^b^iZg aZ g^hfjZ+ EZh g{\aZh YZ XdchigjXi^W^a^i| YVch aZh ndcZh @.) @/) Zi @.e hdci |Y^Xi|Zh YVch

aZ g{\aZbZci %Vgi^XaZ 6 YZh Y^hedh^i^dch \|c|gVaZh& Zi aV XVgiZ Zhi VccZl|Z Vj IEN+ LD0M

$ X]d^l YZ a^b^iZg aZ ediZci^Za XdchigjXi^WaZ YVch aZh ndcZh Zledh|Zh %ndcZ WaZjZ& * VkZX jcZ

[V^WaZ Zbeg^hZ Vj hda YZh XdchigjXi^dch %.- x .2#& LD+.M

$ aV Xg|Vi^dc YZ 16 ZbeaVXZbZcih g|hZgk|h YZhi^c|h Vj gZXVa^WgV\Z YZ aV kd^g^Z eZgbZiigV YZ

[VX^a^iZg a$VXX{h YZh hZgk^XZh YZ hZXdjgh Zi Y$^cXZcY^Z+ LD*0M

$ aV Xg|Vi^dc YZ 0- ZbeaVXZbZcih g|hZgk|h YZhi^c|h x a$Vb|cV\ZbZci Y$V^gZ YZ

hiVi^dccZbZci Zi YZ gZidjgcZbZci Zi x aV Xg|Vi^dc YZ e^hiZh >@=C+ LD+-M

$ hjg a$ZchZbWaZ Yj iZgg^id^gZ XdbbjcVa) idjiZh ndcZh Xdc[dcYjZh) aZ g{\aZbZci %Vgi^XaZ 0&

Zl^\Z fjZ aZh VXX{h Zi kd^g^Z Yd^kZci eg|hZciZg aZh XVgVXi|g^hi^fjZh eZgbZiiVci YZ hVi^h[V^gZ

Vjl Zl^\ZcXZh YZ h|Xjg^i| YZ Y|[ZchZ XdcigZ a$^cXZcY^Z LD++M
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CXHK[JZPUT KL R#HRiH ML[ KL MUXjZ KHTY RL ?;D H[ ZXH\LXY K#[T _UTHNL YViJPMPW[L $7*& 7*V LZ 7+%
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/*

3NDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I "/9CAE6C >2DEB6<C"

K^hfjZ ^cdcYVi^dc

Igd_Zi
CcXdchigjXi^W^a^i| YVch aZh ndcZh x g^hfjZh
Y|[^c^Zh Vj IIK Vj igVkZgh Y$jc ndcV\Z

^cY^X| "^" XdbbZ ^cdcYVi^dc

=dchda^YVi^dc YZ aV igVbZ Wyi^Z Zc eaV^cZ ndcZh N Zi
;N

CbeVXih
Y^gZXih

%(& IgdiZXi^dc YZ aV edejaVi^dc [VXZ Vj
g^hfjZ ^cdcYVi^dc

T

CbeVXih
^cY^gZXih T %*&;\\gVkVi^dc Yj gj^hhZaaZbZci

G^kZVj
Y$^beVXih FdY|g| @dgi

G|XZhh^i|
YZ

bZhjgZh
dj^ dj^

FZhjgZh

EZ gZheZXi Yj IIKC Ydci aZh g{\aZh hdci
^ci|\g|Zh YVch aZ g{\aZbZci %ndcZ

^cY^X|Z "^"&+ LD+,M

AZhi^dc YZh ZVjl eajk^VaZh x aV eVgXZaaZ LD*,M

.. WVhh^ch YZ g|iZci^dc egd\gVbb|h YVch aZh ndcZh YZ
egd_Zih Vj igVkZgh YZh H;I dj YZh ZbeaVXZbZcih

g|hZgk|h LD2M

>Zh Xa� ijgZh eZgb|VWaZh g{\aZbZci|Zh YVch aV  
N>.^V) ;N? Zi ;Ne LD*2M

IgdiZXi^dc YZh Wd^hZbZcih Zc ?<= LD,M

<VcYZ ^cXdchigjXi^WaZ YZ .- b YZ eVgi Zi Y$VjigZ YZh
kVaaVih LD+0M

K^hfjZh bdjkZbZci YZ iZggV^c Zi h|^hbZ

Igd_Zi

;jXjcZ ndcZ YZ Y|kZadeeZbZci jgWV^c
%;N.) ZliZch^dc YZ aV ndcZ N& c$Zhi h^ij|Z

x a$^ci|g^Zjg Y$jcZ ndcZ Zledh|Z Vjl
bdjkZbZcih YZ iZggV^c Zi Vjl h|^hbZh
%<1 x <5& fj^ c|XZhh^iZgV^i aV b^hZ Zc
eaVXZ YZ bZhjgZh YZ eg|kZci^dc+

NgWVc^hVi^dc Vj hZ^c YZ ndcZh [dgiZbZci Zledh|Zh
Vj e]|cdb{cZ YZ gZigV^i Zi \dc[aZbZci YZh

eZghdccZh

CbeVXih
Y^gZXih T T

CbeVXih
^cY^gZXih

%(& IgdiZXi^dc YZh W^Zch Zi YZh eZghdccZh
[VXZ Vj g^hfjZ bdjkZbZci YZ iZggV^c Zi

h|^hbZ
%*& ?ledh^i^dc YZh eZghdccZh Zi YZh W^Zch Vj g^hfjZ

gZigV^i Zi \dc[aZbZci YZh Vg\^aZh

G^kZVj
Y$^beVXih @dgi FdY|g|

G|XZhh^i| YZ
bZhjgZh

dj^ dj^

FZhjgZh

EZ gZheZXi YZh egZhXg^ei^dch Yj IIK
"FdjkZbZci YZ iZggV^c" Zledh|Zh YVch

aZ g{\aZbZci Yj IEN LD.M

HWa^\Vi^dc YZ gVXXdgYZbZci Vj g|hZVj ejWa^X
LD+*M

?c a$VWhZcXZ YZ IIK Veegdjk|) aZh
gZXdbbVcYVi^dch Yj <jgZVj YZ KZX]ZgX]Zh

A|dad\^fjZh Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ
XdchigjXi^W^a^i| hdci VccZl| Vj g{\aZbZci Yj IEN

LD/M
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/+

K^hfjZ b^c^Zg

Igd_Zi =dchigjXi^W^a^i| ig{h a^b^i|Z YVch aZh ndcZh Y$Va|V aZh eajh Zledh|Z %XaVhhZbZci Zc ndcZ G&

CbeVXih Y^gZXih T

CbeVXih
^cY^gZXih

%*& Mg{h [V^WaZ Zledh^i^dc YZ aV edejaVi^dc

G^kZVj
Y$^beVXih

@V^WaZ

G|XZhh^i| YZ
bZhjgZh

dj^

FZhjgZh

Gdc ZliZch^dc Yj ]VbZVj YZh =VjkZih iZa fj$Zck^hV\| YVch jc egZb^Zg iZbeh L8*)M

>Vch aZh hZXiZjgh XdcXZgc|h eVg a$Va|V) YVch aV ndcZ N>.) aZ g{\aZbZci Zl^\Z aV
ZdJTR[J\RWV M$]VN d\]MN XW]Z MdORVRZ X]R[ UN\\ZN NV p]^ZN MN[ UN[]ZN[ LWV[\Z]L\R^N[

hjg aZ Wyi^bZci+ >Vch aZh ndcZh cVijgZaaZh Zi V\g^XdaZh) idjiZ XdchigjXi^dc Zhi
cdjkZaaZ Zhi ^ciZgY^iZ+ >Zh ZliZch^dch a^b^i|Zh x /-bt bVl^bjb edjggdci }igZ

VYb^hZh edjg aZh XdchigjXi^dch Zl^hiVciZh LD+)M(
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/,

K^hfjZ ^cXZcY^Z YZ [dg}i

Igd_Zi

;j\bZciVi^dc YZ aV ndcZ V\g^XdaZ

=aVhhZbZci YZh ndcZh aZh eajh
Zledh|Zh Zc ndcZ ^cXdchigjXi^WaZ

=]d^l YZ aV YZch^[^XVi^dc

;XXjZ^a Y$jcZ edejaVi^dc cdjkZaaZ 9 VXXgd^hhZbZci Yj
g^hfjZ

CbeVXih
Y^gZXih

%(& =g|Vi^dc YZ cdjkZaaZh ndcZh eVgZ*
[Zj T

CbeVXih
^cY^gZXih

%(& IgdiZXi^dc YZh eZghdccZh Zi YZh
W^Zch

%*& ;j\bZciVi^dc YZ aV edejaVi^dc Zledh|Z Vjl
^cXZcY^Zh YZ [dg}i

G^kZVj
Y$^beVXih

@dgi FdY|g|

G|XZhh^i|
YZ

bZhjgZh
cdc dj^

FZhjgZh T

gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh Y$Va|V igVYj^i
g{\aZbZciV^gZbZci YVch aZ IEN Vj igVkZgh Y$jc ndcV\Z

"^cXZcY^Z" 8 ndcZh @.) @/) Zi @.e LD0M

[V^WaZ Zbeg^hZ Vj hda YZh XdchigjXi^dch %.- x .2#& LD+.M

16 ?K YZhi^c|h Vj gZXVa^WgV\Z YZ aV kd^g^Z LD*0M

0- ?K YZhi^c|h x a$Vb|cV\ZbZci Y$V^gZ YZ hiVi^dccZbZci
Zi YZ gZidjgcZbZci Zi x aV Xg|Vi^dc YZ e^hiZh >@=C LD+-M

HWa^\Vi^dch ^bedh|Zh Zc bVi^{gZ Y$VXX{h YZh hZgk^XZh YZ
hZXdjgh Zi YZ Y|[ZchZh XdcigZ a$^cXZcY^Z LD++M

2U97F@JKB7J@= ;<I =6CEB6C " /9CAE6C >2DEB6<C" )

FZhjgZh Y$|k^iZbZci CbeVXih igV^i|h

R?.-S Gdc ZliZch^dc Yj ]VbZVj YZh =VjkZih iZa fj$Zck^hV\| YVch
jc egZb^Zg iZbeh

%*& Mg{h [V^WaZ Zledh^i^dc YZ aV
edejaVi^dc Vj g^hfjZ b^c^Zg

FZhjgZh YZ g|YjXi^dc CbeVXih igV^i|h

RK.0SAZhi^dc YZh ZVjl eajk^VaZh x aV eVgXZaaZ

%*&;\\gVkVi^dc Yj gj^hhZaaZbZci

RK6S.. WVhh^ch YZ g|iZci^dc egd\gVbb|h YVch aZh ndcZh YZ egd_Zih Vj
igVkZgh YZh H;I dj YZh ZbeaVXZbZcih g|hZgk|h

RK.6S>Zh Xa� ijgZh eZgb|VWaZh g{\aZbZci|Zh YVch aV  N>.^V) ;N? Zi 
;Ne

RK0SIgdiZXi^dc YZh Wd^hZbZcih Zc ?<=

RK/4S<VcYZ ^cXdchigjXi^WaZ YZ .- b YZ eVgi Zi Y$VjigZ YZh kVaaVih

RK/.SHWa^\Vi^dc YZ gVXXdgYZbZci Vj g|hZVj ejWa^X
%*& ?ledh^i^dc YZh eZghdccZh Zi YZh
W^Zch Vj g^hfjZ gZigV^i Zi \dc[aZbZci
YZh Vg\^aZh

RK3S?c a$VWhZcXZ YZ IIK Veegdjk|) aZh gZXdbbVcYVi^dch Yj <jgZVj
YZ KZX]ZgX]Zh A|dad\^fjZh Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ
XdchigjXi^W^a^i| hdci VccZl| Vj g{\aZbZci Yj IEN
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/-

FZhjgZh YZ g|YjXi^dc CbeVXih igV^i|h

RK/-S EZ gZheZXi YZh egZhXg^ei^dch [^\jgVci YVch aZ I;= F^c^Zg
Zledh|Zh YVch aZh Y^hedh^i^dch \|c|gVaZh Yj g{\aZbZci Yj IEN
Y^hi^c\jVci aZh ndcZh jgWVc^h|Zh Zi cdc jgWVc^h|Zh+

%*& Mg{h [V^WaZ Zledh^i^dc YZ aV edejaVi^dc
Vj g^hfjZ b^c^Zg

RK4SgZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh Y$Va|V igVYj^i
g{\aZbZciV^gZbZci YVch aZ IEN Vj igVkZgh Y$jc ndcV\Z "^cXZcY^Z" 8
ndcZh @.) @/) Zi @.e

%*& ;j\bZciVi^dc YZ aV edejaVi^dc
Zledh|Z Vjl ^cXZcY^Zh YZ [dg}i

RK/2S @V^WaZ Zbeg^hZ Vj hda YZh XdchigjXi^dch %.- x .2#&

RK.4S16 ?K YZhi^c|h Vj gZXVa^WgV\Z YZ aV kd^g^Z

RK/1S 0- ?K YZhi^c|h x a$Vb|cV\ZbZci Y$V^gZ YZ hiVi^dccZbZci Zi
YZ gZidjgcZbZci Zi x aV Xg|Vi^dc YZ e^hiZh >@=C

RK//S HWa^\Vi^dch ^bedh|Zh Zc bVi^{gZ Y$VXX{h YZh hZgk^XZh YZ
hZXdjgh Zi YZ Y|[ZchZh XdcigZ a$^cXZcY^Z
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/.

4.7. ;F TSPPYXNSR IJW QNPNJY[

*% 07JKH< ;<I @D9@;<D9<I

E$Vj\bZciVi^dc Yj kdajbZ Y$ZVjl jh|Zh x igV^iZg

E$VXXjZ^a Y$jcZ edejaVi^dc cdjkZaaZ) kV Vkd^g edjg Xdch|fjZcXZ jcZ Vj\bZciVi^dc YZh gZ_Zih

Y$ZVjl jh|Zh hjhXZei^WaZh Y$ZlZgXZg jcZ egZhh^dc) eajh dj bd^ch [dgiZ hjg aZ hmhi{bZ

Y$VhhV^c^hhZbZci %gVXXdgYZbZci) igV^iZbZci& Zi hjg aZ b^a^Zj cVijgZa+ EZ eg^cX^eVa g^hfjZ Zhi Y$Vhh^hiZg

x jcZ edaaji^dc YZh ZVjl Yj kVaaVi YZh ?mhhVgZiiZh Zi YZ a$;gX %b^a^Zj g|XZeiZjg&+

EV hiVi^dc fj^ |ejgZ aZh ZVjl jh|Zh YZ aV XdbbjcZ YZ OZciVWgZc V |i| Xdchigj^iZ Zc .662 eVg

m8V\ZNXZR[N <VM][\ZRNTTNn( 8TTN N[\ PdZdN XJZ TN C<4 %C`VMRLJ\ <V\NZLWUU]VJT Mr4[[JRVR[[NUNV\& MN

=djYdjl * OZciVWgZc Zi |ejgZ Vjhh^ aZh ZVjl jh|Zh YZh XdbbjcZh YZ =djYdjl Zi OZaVjl+ ?aaZ Zhi

h^ij|Z aZ adc\ YZ aV >.- hjg aZ iZgg^id^gZ YZ aV XdbbjcZ YZ =djYdjl Zi aZh ZVjl |ejg|Zh hdci

ZNSN\dN[ MJV[ Tr4ZL(

EV LM?I ^ciZgXdbbjcVaZ Zhi XVa^Wg|Z x .3 --- ?B+ ;XijZaaZbZci) aV hiVi^dc Y$|ejgVi^dc Zhi x 3-# YZ hZh
XVeVX^i|h) XZ fj^ h^\c^[^Z fjZ aV XVeVX^i| g|h^YjZaaZ Zhi x 1--- ?B+ =ZiiZ XVeVX^i| g|h^YjZaaZ kVji edjg
aZh 0 XdbbjcZh gVXXdgY|Zh %=djYdjl) OZaVjl Zi OZciVWgZc&+ EZh XdchigjXi^dch x kZc^g hjg XZh
XdbbjcZh g|Yj^hZci XZiiZ XVeVX^i|+

; a$]dg^ndc /-04) aV hiVi^dc VjgV ViiZ^ci a$y\Z Y$}igZ gZcdjkZa|Z Zi aV [jijgZ ZliZch^dc %dj g|[ZXi^dc&
i^ZcYgV XdbeiZ YZ a$|kdaji^dc YZh edejaVi^dch YZ OZciVWgZc) =djYdjl Zi OZaVjl+ ;^ch^) x bdmZc
iZgbZ YZh igVkVjl Y$ZliZch^dc hdci Zck^hV\|h bV^h Zc gV^hdc Yj igVch[Zgi YZ aV Xdbe|iZcXZ
VhhV^c^hhZbZci x aV F|igdedaZ ;^l*FVghZ^aaZ XZjl*X^ cdc eVh ZcXdgZ |i| egd\gVbb|h+

KVeeZadch fjZ a$^chj[[^hVciZ XVeVX^i| Y$jcZ hiVi^dc Y$|ejgVi^dc eZji Xdchi^ijZg jc bdi^[ YZ gZ[jh Yj

eZgb^h YZ Xdchigj^gZ Ydci aZ gVXXdgYZbZci hZgV^i Zck^hV\| hjg aZ g|hZVj ejWa^X Y$VhhV^c^hhZbZci+ ?c

Z[[Zi) YVch aZ XVh Y$jcZ ^chj[[^hVcXZ Yj g|hZVj ejWa^X) Zc eVgi^Xja^Zg eVg jcZ hVijgVi^dc YZ aV hiVi^dc

Y$|ejgVi^dc) aV g|Va^hVi^dc Y$jcZ dj eajh^Zjgh XdchigjXi^dch gVXXdgY|Zh x XZ g|hZVj hZgV^i YZ cVijgZ x

ZcigV~cZg YZh g^hfjZh YZ edaaji^dc YZh ZVjl %cVeeZ e]g|Vi^fjZ) ZVjl YZ g^k^{gZ eVg ZlZbeaZ&+ Nc

gZ[jh YZ eZgb^h YZ Xdchigj^gZ dj Y$Vb|cV\Zg eZji YdcX }igZ deedh|) cdiVbbZci hjg aZ [dcYZbZci

YZ a$Vgi^XaZ K+ ...*/ Yj XdYZ YZ a$jgWVc^hbZ) aZfjZa eZgbZi YZ gZ[jhZg YZh egd_Zih YZ cVijgZ x edgiZg

ViiZ^ciZ x aV hVajWg^i| ejWa^fjZ) m Xdbeg^h YVch aZ XVh d� aZ hZXiZjg hZgV^i eVg V^aaZjgh gZXdccj

XdchigjXi^WaZ eVg aZ eaVc adXVa Y$jgWVc^hbZ YZ aV XdbbjcZ+

E$ZliZch^dc Yj g|hZVj

E$jgWVc^hVi^dc x kZc^g kV Zc\V\Zg a$ZliZch^dc Yj g|hZVj ejWa^X+ NcZ ZliZch^dc Yj g|hZVj edjg gZa^Zg

aZh fjVgi^Zgh ?hi aZ adc\ YZ aV >.- Zhi egd\gVbb|Z x bdmZc iZgbZ+

>$VjigZh igVkVjl hdci eg|kjh edjg Vb|a^dgZg aZ g|hZVj Zl^hiVci 7

AVFZFY[ d TVgZSNV WYV PJ VgWJFY I#FWWFNRNWWJQJRX J[NWXFRX ' HSQQYRJ IJ CJRXFGVJR $@SYVHJ 3 ?FTTSVX FRRYJP IY IgPgLFXFNVJ& @JVZNHJ

IJ P#JFY& +)*.%

LZXiZjgh MmeZ YZ igVkVjl x eg|kd^g

;kZcjZ =]VgaZh >Z AVjaaZ gZcdjkZaaZbZci YZ 13- ba IO= /-- bb m Xdbeg^h gZ\VgYh Zi WgVcX]ZbZcih

gZcdjkZaaZbZci YZ 1-- ba IO= /-- bb m Xdbeg^h gZ\VgYh Zi WgVcX]ZbZcih

EZ KdfjZ MV^aaVci gZcdjkZaaZbZci YZ 02- ba IO= /-- bb m Xdbeg^h gZ\VgYh Zi WgVcX]ZbZcih

=]Zb^c Y$;^l gZcdjkZaaZbZci YZ /3- ba IO= /-- bb m Xdbeg^h gZ\VgYh Zi WgVcX]ZbZcih

KjZ @g|Y|g^X F^higVa * gjZ YZh
<g|h

gZcdjkZaaZbZci YZ .5- ba >G .2- bb eVg IO= >G /-- bb m Xdbeg^h
gZ\VgYh Zi WgVcX]ZbZcih



5IGGMHB AB <BHL>?JBH
6N>FM>LDIH B6HNDJIHHBGBHL>FB AM 97;

//

CbeVhhZ aV eaV^cZ Yj <Vc gZbeaVXZbZci YZ .2- ba YZ >G /-- eajh WgVcX]ZbZcih

EV =g|bVYZ
gZbeaVXZbZci YZ 0- ba >G .2- bb eVg IO= >G /-- bb m Xdbeg^h gZ\VgYh
Zi WgVcX]ZbZcih

+% /<IKH< ;#UL@J<C<DJ )

$ EZ XaVhhZbZci YZh ndcZh ;N/ "[Zgb|Z" Zi ;N. Zhi _jhi^[^|Z Yj [V^i YZ a$VWhZcXZ YZ

gVXXdgYZbZci Vj g|hZVj XdaaZXi^[+ =Zh ndcZh cZ edjggdci }igZ djkZgiZh fj$$Veg{h

bdY^[^XVi^dc Zi g|k^h^dc Yj IEN Zi Veg{h _jhi^[^| fjZ aZ g|hZVj Y$VhhV^c^hhZbZci Zhi

XdbeVi^WaZ edjg VXXjZ^aa^g YZ cdjkZaaZh XdchigjXi^dch L8*)M

$ ;[^c Y$|k^iZg aZ gZ_Zi YZh ZVjl jh|Zh WgjiZh YVch aZ b^a^Zj cVijgZa Zi eg|kZc^g idji g^hfjZ YZ

edaaji^dc YZh b^a^Zjl) a$Vgi^XaZ 1 Yj g{\aZbZci gZcY dWa^\Vid^gZ edjg idjiZh XdchigjXi^dch Zi

RV[\JTTJ\RWV[ [R\]dN[ NV aWVN ]ZKJRVN' TN ZJLLWZMNUNV\ J] Zd[NJ] X]KTRL MrJ[[JRVR[[NUNV\

[dXJZJ\RO MrNJ]_ ][dN[( =N[ LWV[\Z]L\RWV[ W] RV[\JTTJ\RWV[ NV aWVN JPZRLWTN W] VJ\]ZNTTN' N\

cdc gVXXdgY|Zh Vj g|hZVj X]KTRL MrJ[[JRVR[[NUNV\ %JK[NVLN MN Zd[NJ]& XW]ZZWV\ XZd^WRZ

jc Y^hedh^i^[ Y$VhhV^c^hhZbZci VjidcdbZ+ L8*-M

,% /<IKH< ;< HU;K9J@ED )

$ .. WVhh^ch YZ g|iZci^dc egd\gVbb|h YVch aZh ndcZh YZ egd_Zih Vj igVkZgh YZh H;I dj YZh

ZbeaVXZbZcih g|hZgk|h LD2M
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3NDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I "2@IGK<I D7JKH<BI"

EV edaaji^dc YZh b^a^Zjl

Igd_Zi ;XXjZ^a Y$jcZ edejaVi^dc Zi Y$VXi^k^i|h cdjkZaaZh ;j\bZciVi^dc YZh gZ_Zih Y$ZVjl jh|Zh

CbeVXih
Y^gZXih T T

CbeVXih
^cY^gZXih

%*& ;j\bZciVi^dc YZh kdajbZh x igV^iZg eVg aV
LM?I+ K^hfjZ YZ edaaji^dc YZh b^a^Zjl Zc a^Zc VkZX

aV hjgX]Vg\Z YZ kdajbZh Y$ZVjl jh|Zh x igV^iZg

%*& ?liZch^dc Yj g|hZVj

G^kZVj
Y$^beVXih FdY|g|

@V^WaZ Vj gZ\VgY Y$jc Y|kZadeeZbZci jgWV^c
UJg\ZR[d J] Lp]Z W] b XZW_RUR\d M$N[XJLN[

Wyi^h %Y|_x gVXXdgY|h&

G|XZhh^i|
YZ

bZhjgZh
dj^ dj^

FZhjgZh

LZadc aZ \Zhi^dccV^gZ YZ aV LM?I) XZaaZ*X^ [ZgV
a$dW_Zi YZ igVkVjl Y$ZliZch^dc edjg edjkd^g

VXXjZ^aa^g aZ igV^iZbZci YZh cdjkZVjl Z[[ajZcih
^hhjh YZh XdbbjcZh YZ OZciVWgZc) OZaVjl Zi

=djYdjl+

RK6S .. WVhh^ch YZ g|iZci^dc egd\gVbb|h YVch
aZh ndcZh YZ egd_Zih Vj igVkZgh YZh H;I dj YZh

ZbeaVXZbZcih g|hZgk|h

R?.1S ;gi^XaZ 1 gZcYVci dWa^\Vid^gZ aZ
gVXXdgYZbZci Vj g|hZVj

2U97F@JKB7J@= ;<I C<IKH<I "-?<<ED9?> 56C =9<96EG" )

FZhjgZh Y$|k^iZbZci CbeVXih igV^i|h

R?.-S XaVhhZbZci YZh ndcZh ;N/ "[Zgb|Z" Zi ;N. Zhi
_jhi^[^|Z Yj [V^i YZ a$VWhZcXZ YZ gVXXdgYZbZci Vj
g|hZVj XdaaZXi^[+

%*& ;j\bZciVi^dc YZh kdajbZh x igV^iZg eVg aV
LM?I+

%*& ?liZch^dc Yj g|hZVj Y$VhhV^c^hhZbZciR?.1S ;gi^XaZ 1 gZcYVci dWa^\Vid^gZ aZ gVXXdgYZbZci Vj
g|hZVj

FZhjgZh YZ g|YjXi^dc CbeVXih igV^i|h

LZadc aZ \Zhi^dccV^gZ YZ aV LM?I) XZaaZ*X^ [ZgV a$dW_Zi YZ
igVkVjl Y$ZliZch^dc edjg edjkd^g VXXjZ^aa^g aZ igV^iZbZci
YZh cdjkZVjl Z[[ajZcih ^hhjh YZh XdbbjcZh YZ
OZciVWgZc) OZaVjl Zi =djYdjl+ =ZiiZ bZhjgZ cZ
igdjkZ eVh YZ igVYjXi^dc g{\aZbZciV^gZ YVch aZ IEN+

%*& ;j\bZciVi^dc YZh kdajbZh x igV^iZg eVg aV
LM?I+ K^hfjZ YZ edaaji^dc YZh b^a^Zjl Zc a^Zc VkZX
aV hjgX]Vg\Z YZ kdajbZh Y$ZVjl jh|Zh x igV^iZg

RK6S .. WVhh^ch YZ g|iZci^dc egd\gVbb|h YVch aZh ndcZh
YZ egd_Zih Vj igVkZgh YZh H;I dj YZh ZbeaVXZbZcih
g|hZgk|h
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4.8. ;J GVYNX JX PF UYFPNXg IJ P#FNV

*% 07JKH< ;<I @D9@;<D9<I

=rJLL]NRT Mr]VN XWX]TJ\RWV VW]^NTTN ^J [rJLLWUXJPVNZ Mr]VN J]PUNV\J\RWV M] \ZJORL ZW]\RNZ'

eg^cX^eVaZ hdjgXZ YZ cj^hVcXZh hdcdgZh Zi YZ edaaji^dch Vibdhe]|g^fjZh edjg aZh ]VW^iVcih+

=N \ZJORL ZW]\RNZ PdVeZN MN[ W_`MN[ MrJaW\N %?@_&' M] UWVW_`MN MN LJZKWVN %=H&) Yj WZcn{cZ)

YZh ]mYgdXVgWjgZh VgdbVi^fjZh edamXmXa^fjZh %B;I& Zi YZh eVgi^XjaZh+ =Zh edaajVcih dci YZh

^beVXih c|\Vi^[h hjg aV hVci| ]jbV^cZ 7 b^\gV^cZh) ^gg^iVi^dch) Vai|gVi^dc YZh [dcXi^dch ejabdcV^gZh)

idjl) Vcdl^Z) igdjWaZh XVgY^dkVhXjaV^gZh) kZZ\RPN[' LJVLNZ[' oN\ []Z TrNV^RZWVVNUNV\ 2 XT]RN[ JLRMN['

Z[[Zi YZ hZggZ) gj^hhZaaZbZci YZh ZVjl hjg aV X]Vjhh|Z Zi X]Vg\ZbZci Zc b|iVjl adjgYh Zi

Q`MZWLJZK]ZN[' LWV\JURVJ\RWV MN[ [WT[ N\ MN[ ^dPd\J]_ X]R[ MN[ JVRUJ]_ %XJZ TrRV\NZUdMRJRZN MN[

X]V^cZh igde]RY]N[&' JT\dZJ\RWV MN[ Kc\RUNV\[' o

=dch^Y|gVci 266 kd^ijgZh edjg .--- ]VW^iVcih Zc @gVcXZ Zc /-.-) aZ cdbWgZ YZ kd^ijgZh hjg

OZciVWgZc Zc /-.1 eZji*}igZ Zhi^b|Z x 0-02+ ; a$]dg^ndc /-/4) aZ cdbWgZ YZ kd^ijgZh kV

c|XZhhV^gZbZci Vj\bZciZg+ G|Vcbd^ch) a$d[[gZ Zc igVchedgi Zc Xdbbjc VbZc|Z x h$Vb|a^dgZg kV

ZcigZg Zc XdcXjggZcXZ VkZX a$VjidbdW^aZ ^cY^k^YjZaaZ+ E$^beVXi YZ a$VjidbdW^aZ hjg aZh

XdchdbbVi^dch Zi aZh |b^hh^dch YZ \Vn x Z[[Zi YZ hZggZ eZji }igZ Vjhh^ Xdch^Y|g| XdbbZ bdY|g|

Yj [V^i Yj Y|kZadeeZbZci YZ a$VjidbdW^aZ |aZXig^fjZ+

?c a^Zc VkZX aV Xgd^hhVcXZ Y|bd\gVe]^fjZ) a$Vj\bZciVi^dc Yj igV[^X hZ [ZgV eVgi^Xja^{gZbZci

gZhhZci^g Vj c^kZVj YZ aV >.- fj^ Xdchi^ijZ a$Vgi{gZ eg^cX^eVaZ YZ aV k^aaZ+

Gdidch fjZ aV XdbbjcZ XdbeiZ igd^h kd^Zh XaVhh|Zh WgjmVciZh eVg Vgg}i| eg|[ZXidgVa 7 aV >.-) a$;5

Zi aV a^\cZ [Zggdk^V^gZ+ ;j hZ^c YZh hZXiZjgh V[[ZXi|h eVg aZ Wgj^i) Y|a^b^i|h YZ eVgi Zi Y$VjigZ YZh

kd^Zh) YZh XVeVX^i|h Y$VXXjZ^a Zl^hiZci Vj hZ^c YZ aV Q;= YZ a$B|g^i^{gZ eVgi^Xja^{gZbZci+

+% /<IKH<I ;< HU;K9J@ED )

$ ;[^c YZ a^b^iZg aZ igV[^X gdji^Zg) aZ IEN [Vkdg^hZ aZ Y|kZadeeZbZci YZh bdYZh YZ Y|eaVXZbZcih

Ydjl %e^|idch) k|adh& Vj igVkZgh YZh ZbeaVXZbZcih g|hZgk|h Zi YZh H;I YZhi^c|h x |aVg\^g Zi

gZfjVa^[^Zg aV kd^g^Z Zi x [Vkdg^hZg aZh Y|eaVXZbZcih Ydjl LD*0M

$ ;[^c YZ a^b^iZg a$Zledh^i^dc YZh eZghdccZh Vj Wgj^i gdji^Zg) aZh egZhXg^ei^dch Y$^hdaZbZci

VXdjhi^fjZ h$Veea^fjZci Vjl cdjkZaaZh XdchigjXi^dch h^ij|Zh YVch aZ hZXiZjg V[[ZXi| eVg aZ

Wgj^i+ =Zh g{\aZh hdci gZedgi|Zh Vj g{\aZbZci Yj IEN x a$Vgi^XaZ 2 Yj X]Ve^igZ YZh Y^hedh^i^dch

\|c|gVaZh LD1M

4.9. ;JW IgHMJXW

*% 07JKH< ;<I @D9@;<D9<I

=rJLL]NRT Mr]VN XWX]TJ\RWV VW]^NTTN ^J PdVdZNZ ]VN J]PUNV\J\RWV M] ^WT]UN MN[ MdLQN\[( DW]\

MrJKWZM' NV XdZRWMN MN \ZJ^J]_' TN[ MdLQN\[ M] 5DA PdVdZd[ XJZ TN[ JUdVJPNUNV\[ N\

XdchigjXi^dch Z[[ZXij|h YVch aZh ndcZh jgWV^cZh kdci kd^g aZjg kdajbZ Vj\bZciZg+ Ij^h) jcZ [d^h

TrJUdVJPNUNV\ MN LN[ aWVN[ ZdJTR[dN[ N\ TN[ QJKR\JV\[ RV[\JTTd[' TN ^WT]UN MN MdLQN\[ UdVJPNZ[

kV Vj\bZciZg hjg aV XdbbjcZ+

?c /-.0) . 066 \WVVN[ MrWZM]ZN[ UdVJPeZN[ WV\ d\d LWTTNL\dNh hjg aV XdbbjcZ gZeg|hZciVci .#

YZh Y|X]Zih YZ aV =I;+ KVeeZadch fjZ aZ gVi^d YZ Y|X]Zih b|cV\Zgh g|h^YjZah hjg aV XdbbjcZ

%/54 `\,]VW,Vc& YZ OZciVWgZc Zhi W^Zc Zc YZzx YZ XZaj^ dWhZgk| hjg aZ iZgg^id^gZ Yj eVmh Y$;^l %021

`\,]VW,Vc&+
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;adc\ iZgbZ %x a$]dg^ndc /-04&) aV egdYjXi^dc Y$dgYjgZh b|cV\{gZh g|h^YjZaaZh edjggV^i eVhhZg x

/223 i,Vc+ EV eg|hZcXZ hjg aV XdbbjcZ Y$jc XZcigZ YZ ig^ Zi YZ igV^iZbZci eZgbZiigV Y$VhhjgZg aV

\Zhi^dc YZh Y|X]Zih YVch aZ gZheZXi YZ a$Zck^gdccZbZci+

;cc|Z IdejaVi^dc
KVi^d

`\,]VW,Vc
i,Vc

/-.1 1534' /54 .066

/-04 56-5 /54 /223
' edejaVi^dc eg^hZ edjg Y|[^c^g aZ gVî d Y|X]Zih eVg ]VW^iVci %hdjgXZ 7 KVeedgi VccjZa YZh Y|X]Zih YZ aV =I;) /-.1&

+% /<IKH< ;< HU;K9J@ED )

$ ;[^c YZ eZgbZiigZ aZ gVbVhhV\Z YZh dgYjgZh b|cV\{gZh) aZ g{\aZbZci Yj IEN Zl^\Z fjZ aZh

kd^Zh hd^Zci hj[[^hVbbZci XVa^Wg|Zh edjg eZgbZiigZ aZ eVhhV\Z Yj XVb^dc LD+-M
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3NDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I ".E2<9DO 56 <#29B 6D 3BE9D 6D 5O486DC"

JjVa^i| YZ a$V^g Zi Wgj^i EZh Y|X]Zih

Igd_Zi
;XXjZ^a Y$jcZ edejaVi^dc Zi Y$VXi^k^i|h cdjkZaaZh

9 ;j\bZciVi^dc Yj igV[^X gdji^Zg
;XXjZ^a Y$jcZ edejaVi^dc Zi Y$VXi^k^i|h

cdjkZaaZh 9 ;j\bZciVi^dc YZh Y|X]Zih x ig^Zg
Zi x igV^iZg

CbeVXih
Y^gZXih T T

CbeVXih
^cY^gZXih

%*& K^hfjZ YZ Y|\gVYVi^dc YZ aV fjVa^i| YZ a$V^g Zi
YZ a$Zck^gdccZbZci hdcdgZ

%*& ?ledh^i^dc Y$jcZ edejaVi^dc cdjkZaaZ Zledh|Z
Vj Wgj^i gdji^Zg Yj [V^i Y$jc ediZci^Za

XdchigjXi^WaZ YVch aZh hZXiZjgh V[[ZXi|h eVg aZ
Wgj^i

%*& K^hfjZ YZ edaaji^dc Yj b^a^Zj Zc a^Zc VkZX
aZh Y|X]Zih

G^kZVj
Y$^beVXih FdY|g|

@V^WaZ Yj [V^i YZ aV eg|hZcXZ hjg aV =I; Y$jc
XZcigZ YZ ig^ Zi YZ igV^iZbZci YZh Y|X]Zih

G|XZhh^i|
YZ

bZhjgZh
dj^ dj^

FZhjgZh

Iajh^Zjgh ZbeaVXZbZcih g|hZgk|h YZhi^c|h x
gZfjVa^[^Zg aV kd^g^Z Zi Xg|Zg YZh X]Zb^cZbZcih

e^|idch LD*0M

ChdaZbZci VXdjhi^fjZ YZh Wyi^bZcih g|\aZbZci|
YVch aZ IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch \|c|gVaZh&

LD1M

EZ g{\aZbZci Yj IEN ^bedhZ fjZ aZh kd^Zh
hd^Zci hj[[^hVbbZci XVa^Wg|Zh edjg eZgbZiigZ

aZ eVhhV\Z Yj XVb^dc LD+-M

2U97F@JKB7J@= ;<I C<IKH<I ;< JH7@J<C<DJ ".E2<9DO 56 <#29B 6D 3BE9D 6D 5O486DC" )

FZhjgZh YZ g|YjXi^dc CbeVXih igV^i|h

RK.4S Iajh^Zjgh ZbeaVXZbZcih g|hZgk|h YZhi^c|h x
gZfjVa^[^Zg aV kd^g^Z Zi Xg|Zg YZh X]Zb^cZbZcih
e^|idch Zi e^hiZh XmXaVWaZh

%*& K^hfjZ YZ Y|\gVYVi^dc YZ aV fjVa^i| YZ a$V^g Zi YZ
a$Zck^gdccZbZci hdcdgZ

RK5S ChdaZbZci VXdjhi^fjZ YZh Wyi^bZcih
g|\aZbZci| YVch aZ IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch
\|c|gVaZh&

%*& ?ledh^i^dc Y$jcZ edejaVi^dc cdjkZaaZ Zledh|Z Vj
Wgj^i gdji^Zg Yj [V^i Y$jc ediZci^Za XdchigjXi^WaZ YVch
aZh hZXiZjgh V[[ZXi|h eVg aZ Wgj^i

RK/1S EZ g{\aZbZci Yj IEN ^bedhZ fjZ aZh kd^Zh
hd^Zci hj[[^hVbbZci XVa^Wg|Zh edjg eZgbZiigZ aZ
eVhhV\Z Yj XVb^dc

%*& K^hfjZ YZ edaaji^dc Yj b^a^Zj Zc a^Zc VkZX aZh
Y|X]Zih
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EZh�ndcZh�YZ�egd_Zih�adXVa^h|Zh�hjg�aV�XVgiZ�hj^kVciZ�dci�[V^i�a$dW_Zi�Y$jcZ�|kVajVi^dc�eajh�he|X^[^fjZ�hjg�

a$Zck^gdccZbZci�Vj�gZ\VgY�YZh�eg^cX^eVjl�Zc_Zjl�V[[ZXiVci�XZh�h^iZh+�

Ca�h$V\^i�YZh�7�

# ndcZh� ^chXg^iZh�Vj� hZ^c� YZ� aV� igVbZ� jgWV^cZ�VbZc|Z�x� hZ� YZch^[^Zg x�Xdjgi)�bdmZc� Zi� adc\�

iZgbZ 7�=daaZi�Yj�<djgZi * FVgVadj^cZ�* EZh�F|_ZVch)�KdjiZ�YZ�a$;gX)�EZ�Ij^ih�YZ�aV�<Vhi^YVhhZ)�

EZ�IZX]dj

# ndcZh�YZ�egd_Zi� ^beVXiVci�YZh�ZheVXZh�cVijgZah� 7� Q;=�YZ� a$B|g^i^{gZ)�Q;?�=]yiZVj�<aVcX�Zi�

IVgX�e]didkdaiV�fjZ

Gdidch�fjZ�aZh�ndcZh�;N;N/ %KdjiZ�YZ�a$;gX�Zi�EZ�Ij^ih�YZ�aV�<Vhi^YVhhZ&�hdci�eVg�Y|[^c^i^dc�YZh�ndcZh�

MWV\ TrW]^NZ\]ZN b Tr]ZKJVR[J\RWV N[\ [W]UR[N b ]VN UWMRORLJ\RWV W] ]VN Zd^R[RWV M] A=E JXXZW]^d(

?aaZh� gZeg|hZciZci�YZh� g|hZgkZh�[dcX^{gZh�Vj�hiVYZ�VXijZa�Yj�IEN+�?aaZh� hdci�XaVhh|Zh�XdbbZ�iZaaZh�

YVch� aZ� IEN� Yj� [V^i� YZ� a$VWhZcXZ� hj[[^hVci� Y$|fj^eZbZci� %kd^g^Z)� VhhV^c^hhZbZci� +++&+� Gdc�

g{\aZbZci|Zh� YVch� aZ� IEN)� a$^beVXi� YZh� ndcZh� ;N;N/ hjg� a$Zck^gdccZbZci� Zhi� Y^[[^X^aZbZci�

Veeg|X^VWaZ+� ;� aV� Y^[[|gZcXZ� YZh� ndcZh� N� Zi� ;N;N.)� g{\aZbZci|Zh� YVch� aZ� IEN� edjg� aVfjZaaZ�

a$|kVajVi^dc�Zck^gdccZbZciVaZ�V�b^h�Zc�VkVci� aZh�bZhjgZh�YZ�g|YjXi^dc�YZh�^beVXih�Vj�igVkZgh�Yj�

g{\aZbZci�Zi�YZh�H;I�8�aZh�ndcZh�;N;N/ [dci�a$dW_Zi�YZ�bZhjgZh�a^b^i|Zh+�Idjg�XZh�ndcZh)�aV�XdaaZXi^k^i|�

V�|b^h�YZh�gZXdbbVcYVi^dch�fj^�c$dci�c|Vcbd^ch�VjXjcZ�edgi|Z�_jg^Y^fjZ+

>S`� W[QWRS[QS`� Q\ZZb[S`� j� a\b` /+5 342.+65 9 5'82-4 /;'7,0+16'6-21 *+ /' )215200'6-21 +1 +'7

]\aOPYS&�R#n[S_UWS&�RS`�_SXSa`�R#SObd�b`nS`�Sa�RS�YO�]_\RbQaW\[�RS�RnQVSa`�[S�`\[a�]O`�_S]_W`S`�WQW&�

a_OWanS`�RO[`�YS�QVO]Wa_S�]_nQnRS[a(

E$Veeg|X^Vi^dc�YZh� ^cX^YZcXZh�V�|i|�[VX^a^i|Z�\gyXZ�x� a$Zl^hiZcXZ�YZ�eajh^Zjgh�|ijYZh�bZc|Zh�hjg�aZh�

h^iZh�YZ��7�
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# K46�RS�Y#;n_WaWm_S+�EV�Q;=�V�[V^i�a$dW_Zi�Y$jcZ�|ijYZ�Y$^beVXi+�EV�Q;=�YZ�a$B|g^i^{gZ�V�Vjhh^�[V^i�

a$dW_Zi�Y$jcZ�egdX|YjgZ�YZ�Y|XaVgVi^dc�Y$ji^a^i|�ejWa^fjZ�VkZX�|kVajVi^dc�Zck^gdccZbZciVaZ+�

EZh�XdcXajh^dch�YZ�XZiiZ�|ijYZ�dci�|i|�gZeg^hZh�YVch�aZ�eg|hZci�gVeedgi+

# K48�6VkaSOb�5YO[Q+�Nc�Y^V\cdhi^X�eg|VaVWaZ�V�|i|�g|Va^h|�Zc�Y|XZbWgZ�/-.1�eVg�aZ�XVW^cZi�

?cYZbmh+� EV�cVijgZ�YZh� ^beVXih Zi� aZh�bZhjgZh� egdedh|Zh� dci�|i|�b^hZh�Zc�VkVci�YVch� aV�

eg|hZciZ�|ijYZ+��

# BO_Q�]V\a\c\YaOo^bS+�EZ�egd_Zi�V�[V^i�a$dW_Zi�Y$jcZ�|ijYZ�Y$^beVXi�Ydci�aZh�XdcXajh^dch�dci�|i|�

gZb^hZh�x�aV�XdbbjcZ�Zc�_j^c�/-.4+�EZh�|a|bZcih�YZ�a$|ijYZ�dci�|i|�^ci|\g|h�YVch�a$|kVajVi^dc�

ck^gdccZbZciVaZ+

=Zh�|ijYZh�Y$^beVXi)�ZcXdgZ�Zc�Xdjgh�edjg�XZgiV^cZh)�hZgZgdci�aZ�\VgVci�Y$jc�egd_Zi�YZ�fjVa^i|�YVch�aZ�

gZheZXi�YZh� eVmhV\Zh)� Yj�eVig^bd^cZ)�YZ� aV�W^dY^kZgh^i|)� YZh�Xdgg^Ydgh� |Xdad\^fjZh)� YZh� g^hfjZh�Zi�

cj^hVcXZh+

LZXiZjgh
?kdaji^dc�Yj�ndcV\Z�ZcigZ�

aZ�IEN�/--6�Zi�aZ�IEN /-.4
<^dY^kZgh^i| IVmhV\Z ;\g^XjaijgZ

K^hfjZh�

cVijgZah�Zi�

cj^hVcXZh

=daaZi�Yj�<djgZi�

*FVgVadj^cZ*EZh�

F|_ZVch

$*4G&�G7*&�G7+%

<VhXjaZbZci�Y$jcZ�ndcZ�

cVijgZaaZ�Zc�ndcZ�jgWV^cZ

Zi�bV^ci^Zc�YZh�ndcZh�;N
@V^WaZ FdY|g| Gja @V^WaZ

KdjiZ�YZ�a$;gX

$+4G%

IVh�Y$|kdaji^dc�* bV^ci^Zc�

YZ�aV�ndcZ�;N @V^WaZ FdY|g| Gja @V^WaZ

EZ�Ij^ih�YZ�aV�

<Vhi^YVhhZ�* EZ�

I|X]dj

$+4G�Sa�*4G%

IVh�Y$|kdaji^dc�* bV^ci^Zc�

YZh�ndcZh�;N
@V^WaZ FdY|g| Gja @V^WaZ

IVgX�

I]didkdaiV�fjZ

$4G]%

<VhXjaZbZci�Y$jcZ�ndcZ�

cVijgZaaZ�Zc�ndcZ�;N� @dgi FdY|g| FdY|g| FdY|g|

Q;? =]yiZVj�

WaVcX�

$4G8%

FV^ci^Zc�YZ�aV�ndcZ�;N�

@dgi FdY|g|� @V^WaZ @V^WaZ

Q;=�YZ�

a$B|g^i^{gZ

$*4G&�+4G%

IVh�Y$|kdaji^dc�* bV^ci^Zc�

YZ�aV�ndcZ�;N @V^WaZ @dgi Gja FdY|g|
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EV�ndcZ�hZ�h^ijZ�x�a$HjZhi�YZ�aV�XdbbjcZ)�Vj�GdgY�YZ�aV�>.-�Zc�Y^gZXi^dc�YZ�=djYdjl+�NcZ�eVgi^Z�

YZ�aV�ndcZ)�[V^i�a$dW_Zi�Y$jcZ�H;I�YVch�aZ�IEN�%H;I�FVgVadj^cZ&+

EZ�ndcV\Z�|kdajZ�XdbeVgVi^kZbZci�VkZX�aZ�eg|X|YZci�IEN�%/--6&+� EV�ndcZ�cVijgZaaZ�Zhi�WVhXja|Z�

Zc� ndcZ� jgWV^cZ� 8� aV� ndcZ� ;N.� EZh� F|_ZVch� Zhi� XdchZgk|Z� Zi� aV� ndcZ� ;N.� =daaZi� Yj� <djgZi� Zhi�

gZYZhh^c|Z+

3KF<H=@9@<�)�N>.�9�/5+36�]V)�N>/�9 .5/+1�]V)�;N.�9�06+-1�]V

-D9@;<D9<I

# hjg�aZ�eVmhV\Z�7

>j�[V^i�Yj�edh^i^dccZbZci�YZ�aV�ndcZ�hjg�jc�kZghVci�[V^hVci�[VXZ�Vj�k^aaV\Z�YZ�OZciVWgZc�%h^iZ�^chXg^i&)�

aZh� Zc_Zjl� eVmhV\Zgh� hdci� _j\|h� bdY|g|h+� EZ� Xdc[dgiZbZci� YZ� a$jgWVc^hVi^dc� kV� Vkd^g� edjg�

Xdch|fjZcXZ�jcZ�Zbeg^hZ�eajh�[dgiZ�Yj�bdi^[�Wyi^�hjg�aZ�eVmhV\Z+�

# hjg�aV�[VjcZ)�aV�[adgZ Zi�aZh�Xdgg^Ydgh�|Xdad\^fjZh 7

EZh�cdjkZaaZh�XdchigjXi^dch�kdci�Zc\V\Zg�aV�g|YjXi^dc�YZ�hjg[VXZh�cVijgZaaZh)�Wd^h|Zh�Xdchi^ijVci�jc�

^ci|g}i�edjg�aZh�^chZXiZh�Zi�aZh�d^hZVjl+

EZ�hZXiZjg�cZ�eg|hZciZ�eVh�Y$Zc_Zj�Vj�gZ\VgY�YZh�Xdgg^Ydgh�|Xdad\^fjZh)�eVh�Y$^beVXi+

# hjg�aZh�g^hfjZh�cVijgZah)�edaaji^dch�Zi�cj^hVcXZh 7

EZh�Zc_Zjl�Vj� gZ\VgY�Yj� g^hfjZ� [Zj�YZ� [dg}i� hdci� _j\|h�bdY|g|h�Vj� gZ\VgY�Yj�XdciVXi�YZ� aV�ndcZ�

VkZX�YZh�ZheVXZh�Wd^h|h+

?c�a^Zc�VkZX�a$VXXjZ^a�Y$jcZ�edejaVi^dc�cdjkZaaZ)�a$Zledh^i^dc�YZh�eZghdccZh�Vjl�g^hfjZh�bdjkZbZci�

YZ� iZggV^c)� gZigV^i� Zi� \dc[aZbZci� YZh� Vg\^aZh)� [Zj� YZ� [dg}i� Zi� Vj� Wgj^i� gdji^Zg� kV� Vj\bZciZg+� EZh�

cdjkZaaZh� XdchigjXi^dch� kdci� Zc\V\Zg� jcZ� ^beZgb|VW^a^hVi^dc� YZh� hdah� hjhXZei^WaZh� Y$V\\gVkZg� aZ�

gj^hhZaaZbZci�jgWV^c+

/<IKH<I ;<�HU;K9J@ED

# hjg�aZ�eVmhV\Z�7
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Iajh^Zjgh bZhjgZh hdci eg^hZh YVch aZ IEN edjg [Vkdg^hZg jcZ bZ^aaZjgZ ^ci|\gVi^dc Yj Wyi^ Zi YZ a^b^iZg

hdc ^beVXi eVmhV\Zg YZej^h aZ k^aaV\Z 7

# Xg|Vi^dc Y$jcZ igVbZ kZgiZ YVch a$H;I FVgVadj^cZ %[gVc\Zh VgWdg|Zh hZgdci

eg|hZgk|Zh& LD*M

# bV_dgVi^dc Yj =?O Vj hZ^c YZh ndcZh ;N. Zi N>/) bV_dg| x 1-# LD+M

# egdiZXi^dc YZh Wd^hZbZcih Zc ?<= LD,M

# g{\aZh Y$^ci|\gVi^dc VgX]^iZXijgVaZ Zi eVmhV\{gZ YZh Vb|cV\ZbZcih %Vgi^XaZ .. YZh

ndcZh ;N.) N>. Zi N>/& LD-M

# hjg aV [VjcZ Zi aV [adgZ 7

EZh bZhjgZh YZ g|YjXi^dc YZh ^beVXih Y|[^c^Zh edjg aZ eVmhV\Z eZgbZiigdci YZ XdchZgkZg dj Xg|Zg

jcZ igVbZ Wd^h|Z [VkdgVWaZ Vjl X]^gdei{gZh) x aV eZi^iZ Vk^[VjcZ Zi egd[^iZgdci Vj bV^ci^Zc Y$jcZ

W^dY^kZgh^i| adXVaZ LD*M LD+M LD,M

# hjg aZh g^hfjZh cVijgZah) edaaji^dch Zi cj^hVcXZh 7

EV eg|hZgkVi^dc YZh Wd^hZbZcih Vj igVkZgh YZh ?<= Zi aV bV_dgVi^dc Yj =?O eZgbZiigdci YZ b^Zjl

gZiZc^g aZh ZVjl x aV eVgXZaaZ+ LD+M LD,M( Ljg aZ hZXiZjg YZ FVgVadj^cZ) jc WVhh^c ZciZgg| hZgV ^ci|\g| Vj

egd_Zi LD2M(

EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M& aZh gZXdbbVcYVi^dch

Yj <KAF edjg aZ g^hfjZ gZigV^i Zi \dc[aZbZci YZh Vg\^aZh LD/M Zi aZ gZheZXi YZh g{\aZh |Y^Xi|Zh YVch

aZh ndcZh @.) @/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z LD0M eZgbZiigdci YZ a^b^iZg aZh g^hfjZh+ @VXZ Vj

g^hfjZ ^cXZcY^Z YZ [dg}i) aZ hZXiZjg Zhi XaVhh| Zc ndcZ @.) @.e Zi @/+

;[^c YZ gZcYgZ eajh VXXZeiVWaZ aZ Wgj^i YZh kd^ijgZh edjg aV edejaVi^dc) aZ IEN eg|X^hZ Vj igVkZgh YZ

hdc g{\aZbZci %Vgi^XaZ 2 Yj X]Ve^igZ YZh Y^hedh^i^dch \|c|gVaZh&) aZh cdgbZh Y$^hdaZbZci VXdjhi^fjZ x

gZheZXiZg adghfj$jcZ XdchigjXi^dc x jhV\Z Y$]VW^iVi^dc Zhi eg|kjZ x bd^ch YZ .-- b{igZh Yj WdgY YZ

aV K>.-) gZXdccjZ kd^Z WgjmVciZ YZ XVi|\dg^Z 0+ LD1M

>2? <HXHRU[PTL
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IVmhV\Z
<^dY^kZgh^i|) Xdgg^Ydgh

|Xdad\^fjZh
K^hfjZh cVijgZah) cj^hVcXZh Zi

edaaji^dch

?c_Zjl

EV eg^hZ Zc XdbeiZ Yj
gVeedgi k^hjZa VkZX aZ k^aaV\Z

]^hidg^fjZ

EV eg|hZgkVi^dc Y$jcZ igVbZ
kZgiZ [Vkdg^hVci a$^ci|\gVi^dc

Yj Wyi^

EV eg|hZgkVi^dc Y$jcZ igVbZ
Wd^h|Z %ndcZ YZ W^dY^kZgh^i|

dgY^cV^gZ&

;WhZcXZ Y$Zc_Zjl Zc a^Zc
VkZX aZh Xdci^cj^i|h

|Xdad\^fjZh

EV eg^hZ Zc XdbeiZ Yj IIK
bdjkZbZci YZ iZggV^c) Yj

egd_Zi YZ IIK gZigV^i Zi
\dc[aZbZci YZh Vg\^aZh

EV a^b^iVi^dc YZ a$Zledh^i^dc
YZh eZghdccZh Zi YZh W^Zch
Zledh|h Vjl [Zjl YZ [dg}i

EV fjZhi^dc Yj gj^hhZaaZbZci
Yj [V^i YZ

a$^beZgb|VW^a^hVi^dc YZh hdah

EV eg^hZ Zc XdbeiZ Yj Wgj^i
gdji^Zg

G^kZVj Y$Zc_Zj FdY|g| @V^WaZ @V^WaZ x bdY|g|

CbeVXih Y^gZXih

%*& FdY^[^XVi^dc Yj eVmhV\Z
Yj [V^i YZ aV YZch^[^XVi^dc 7

eg|\cVcXZ k^hjZaaZ eajh [dgiZ
Yj bdi^[ Wyi^ YZej^h aZ

k^aaV\Z ]^hidg^fjZ

T

%*& ?ledh^i^dc Y$jcZ
edejaVi^dc cdjkZaaZ Vjl
g^hfjZh bdjkZbZci YZ

iZggV^c) gZigV^i Zi \dc[aZbZci
YZh Vg\^aZh) [Zj YZ [dg}i Zi Vj

Wgj^i gdji^Zg

CbeVXih ^cY^gZXih T

%*& ;gi^[^X^Va^hVi^dc YZh hdah
h$VXXdbeV\cVci YZ aV eZgiZ

Y$|a|bZcih Wd^h|h %ndcZ
Y$]VW^iVi Zi YZ X]VhhZ edjg
aZh X]^gdei{gZh Zi aV eZi^iZ

Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh
hdah VkZX g^hfjZ YZ

gj^hhZaaZbZci

G^kZVj Y$^beVXih FdY|g| @V^WaZ FdY|g|

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh

RK.S=g|Vi^dc Y$jcZ igVbZ
kZgiZ YVch a$H;I FVgVadj^cZ

RK/S =dZ[[^X^Zci Y$ZheVXZh
kZgih ^bedgiVci %1-#&

RK0S IgdiZXi^dc YZh
Wd^hZbZcih Vj i^igZ YZh ?<=

RK1S g{\aZh Y$^ci|\gVi^dc
VgX]^iZXijgVaZ Zi eVmhV\{gZ
YZh Vb|cV\ZbZcih %Vgi^XaZ

.. YZh ndcZh ;N.) N>. Zi
N>/&

RK/S =dZ[[^X^Zci Y$ZheVXZh
kZgih ^bedgiVci %1-#&

RK0S IgdiZXi^dc YZh
Wd^hZbZcih Vj i^igZ YZh ?<=

RK/S =dZ[[^X^Zci Y$ZheVXZh
kZgih ^bedgiVci %1-#&

RK0S IgdiZXi^dc YZh
Wd^hZbZcih Vj i^igZ YZh ?<=
RK2S RK3S RK4S gZheZXi YZh

egZhXg^ei^dch |Y^Xi|Zh

YVch aZ IIK FdjkZbZci

YZ iZggV^c)

gZXdbbVcYVi^dch Yj

<KAF Zi g{\aZh |Y^Xi|Zh

YVch aZh ndcZh @.) @. Zi @/

RK5S ChdaZbZci VXdjhi^fjZ
YZh Wyi^bZcih g|\aZbZci|

YVch aZ IEN
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FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK.S =g|Vi^dc Y$jcZ igVbZ kZgiZ YVch a$H;I
FVgVadj^cZ

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV
YZch^[^XVi^dc 7 eg|\cVcXZ k^hjZaaZ eajh [dgiZ Yj bdi^[
Wyi^ YZej^h aZ k^aaV\Z ]^hidg^fjZ

RK/S bV_dgVi^dc Yj =?O Vj hZ^c YZh ndcZh ;N. Zi
N>/) bV_dg| x 1-#

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV
YZch^[^XVi^dc 7 eg|\cVcXZ k^hjZaaZ eajh [dgiZ Yj bdi^[
Wyi^ YZej^h aZ k^aaV\Z ]^hidg^fjZ

%*& ;gi^[^X^Va^hVi^dc YZh hdah h$VXXdbeV\cVci YZ aV
eZgiZ Y$|a|bZcih Wd^h|h %ndcZ Y$]VW^iVi Zi YZ
X]VhhZ edjg aZh X]^gdei{gZh Zi aV eZi^iZ Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci

RK0S IgdiZXi^dc YZh Wd^hZbZcih Vj i^igZ YZh ?<=

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV
YZch^[^XVi^dc 7 eg|\cVcXZ k^hjZaaZ eajh [dgiZ Yj bdi^[
Wyi^ YZej^h aZ k^aaV\Z ]^hidg^fjZ

%*& ;gi^[^X^Va^hVi^dc YZh hdah h$VXXdbeV\cVci YZ aV
eZgiZ Y$|a|bZcih Wd^h|h %ndcZ Y$]VW^iVi Zi YZ
X]VhhZ edjg aZh X]^gdei{gZh Zi aV eZi^iZ Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci

RK1S g{\aZh Y$^ci|\gVi^dc VgX]^iZXijgVaZ Zi eVmhV\{gZ
YZh Vb|cV\ZbZcih %Vgi^XaZ .. YZh ndcZh ;N.) N>.
Zi N>/&

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV
YZch^[^XVi^dc 7 eg|\cVcXZ k^hjZaaZ eajh [dgiZ Yj bdi^[
Wyi^ YZej^h aZ k^aaV\Z ]^hidg^fjZ

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c VccZl| Vj g{\aZbZci Yj IEN

%*& ?ledh^i^dc Y$jcZ edejaVi^dc cdjkZaaZ Vjl g^hfjZh
bdjkZbZci YZ iZggV^c) gZigV^i Zi \dc[aZbZci YZh
Vg\^aZh) [Zj YZ [dg}i

RK3S ?c a$VWhZcXZ YZ IIK) gZXdbbVcYVi^dch Yj
<jgZVj YZ KZX]ZgX]Zh A|dad\^fjZh Zi F^c^Zgh Zc
bVi^{gZ YZ g{\aZh YZ XdchigjXi^W^a^i| [^\jgZci Zc
VccZlZ ^c[dgbVi^kZ Vj IEN+

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.)
@/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z

RK5S ChdaZbZci VXdjhi^fjZ YZh Wyi^bZcih
g|\aZbZci| YVch aZ IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch
\|c|gVaZh&

%*& ?ledh^i^dc Y$jcZ edejaVi^dc cdjkZaaZ Vj Wgj^i
gdji^Zg

RK6S =g|Vi^dc Y$jc WVhh^c YZ g|iZci^dc
%*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci) adXVaZbZci hjg aZ hZXiZjg YZ a$H;I YZ
FVgVadj^cZ
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EVEV ndcZ�/;N�VeeZa|Z�AU[ZL�KL�R#2XJ)�h$|iZcYVci�ZcigZ� aV�g^k^{gZ�YZ�a$;gX�Zi� aZ�hZXiZjg�YZ�a$B|g^i^{gZ� *

CciZgbVgX]|� Zhi� jcZ� kVhiZ� ndcZ� Wyi^Z� eg|hZciVci� jcZ� ^chj[[^hVcXZ� Y$|fj^eZbZci� %kd^g^Z)�

VhhV^c^hhZbZci�+++&) Y$d��hdc�XaVhhZbZci�Zc�ndcZ�;N;N/�[Zgb|Z+�Gdidch�fjZ�XZiiZ�ndcZ�|iV^i�XaVhh|Z�Zc�

;N/�Vj�eg|X|YZci�IEN)�eVh�Y$|kdaji^dc�YZ�ndcV\Z+

BJXXNTWV[ Y]N TN[ aWVN[ ,4E [WV\ XJZ MdORVR\RWV MN[ aWVN[ MWV\ TrW]^NZ\]ZN b Tr]ZKJVR[J\RWV N[\ [W]UR[N b ]VN

bdY^[^XVi^dc�dj�jcZ�g|k^h^dc�Yj�IEN�Veegdjk|+�?aaZh�gZeg|hZciZci�YZh�g|hZgkZh�[dcX^{gZh�Vj�hiVYZ�VXijZa�Yj�IEN+

Gdc�g{\aZbZci|Zh�YVch� aZ�IEN)� a$^beVXi�YZh�ndcZh�/;N�hjg� a$Zck^gdccZbZci�Zhi�Y^[[^X^aZbZci�Veeg|X^VWaZ+�;� aV�

Y^[[|gZcXZ�YZh�ndcZh�N�Zi�.;N)�g{\aZbZci|Zh�YVch�aZ�IEN�edjg�aVfjZaaZ�a$|kVajVi^dc�Zck^gdccZbZciVaZ�V�b^h�Zc�

VkVci� aZh�bZhjgZh�YZ�g|YjXi^dc�YZh�^beVXih)� aZh�ndcZh�/;N� [dci� a$dW_Zi�YZ�bZhjgZh�a^b^i|Zh+�Idjg�XZh�ndcZh)� aV�

XdaaZXi^k^i|�V�|b^h�YZh�gZXdbbVcYVi^dch�fj^�c$dci�c|Vcbd^ch�VjXjcZ�edgi|Z�_jg^Y^fjZ+

3KF<H=@9@<�)�41+10�]V

,7F79@JU ;#799K<@B�)�cdc�Y|iZgb^c|Z�YVch�aZ�IEN�%ndcZ�/;N�cdc�g{\aZbZci|Z&

-D9@;<D9<I )

# hjg�aZ�eVmhV\Z�7

EZ�Xdc[dgiZbZci�YZ�a$jgWVc^hVi^dc�kV�Vkd^g�edjg�Xdch|fjZcXZ�jcZ�Zbeg^hZ�eajh�[dgiZ�Yj�bdi^[�Wyi^�

hjg�aZ�eVmhV\Z�cdiVbbZci�YZej^h�aZ�k^aaV\Z�YZ�OZciVWgZc�%h^iZ�^chXg^i&+

# hjg�aV�[VjcZ)�aV�[adgZ�Zi�aZh�Xdgg^Ydgh�|Xdad\^fjZh�77

EZh�cdjkZaaZh�XdchigjXi^dch�kdci�Zc\V\Zg�aV�g|YjXi^dc�YZ�hjg[VXZh�cVijgZaaZh)�Wd^h|Zh�Xdchi^ijVci�jc�

^ci|g}i�edjg�aZh�^chZXiZh�Zi�aZh�d^hZVjl+

EZ�hZXiZjg�cZ�eg|hZciZ�eVh�Y$Zc_Zj�Vj�gZ\VgY�YZh Xdgg^Ydgh�|Xdad\^fjZh)�eVh�Y$^beVXi+

# hjg�aZh�g^hfjZh�cVijgZah)�edaaji^dch�Zi�cj^hVcXZh�7

?c�a^Zc�VkZX�a$VXXjZ^a�Y$jcZ�edejaVi^dc�cdjkZaaZ)�a$Zledh^i^dc�YZh�eZghdccZh�Vjl�g^hfjZh�bdjkZbZci�

YZ�iZggV^c)�gZigV^i�Zi�\dc[aZbZci�YZh�Vg\^aZh�Zi�[Zj�YZ�[dg}i�kV�Vj\bZciZg+�EZh�cdjkZaaZh�XdchigjXi^dch�

kdci�Zc\V\Zg�jcZ�^beZgb|VW^a^hVi^dc�YZh�hdah�hjhXZei^WaZh�Y$V\\gVkZg�aZ�gj^hhZaaZbZci�jgWV^c+
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EV egdiZXi^dc YZh Wd^hZbZcih Vj i^igZ YZh ?<= eZgbZiigV Y$VhhjgZg jcZ bZ^aaZjgZ ^ci|\gVi^dc Yj Wyi^

Zi YZ a^b^iZg hdc ^beVXi eVmhV\Zg YZej^h aZ k^aaV\Z) YZ XdchZgkZg dj Xg|Zg jcZ igVbZ Wd^h|Z

[VkdgVWaZ Vjl X]^gdei{gZh) d^hZVjl Zi eZgbZiigV YZ b^Zjl gZiZc^g aZh ZVjl x aV eVgXZaaZ+ LD,M

EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M& aZh gZXdbbVcYVi^dch

Yj <KAF edjg aZ g^hfjZ gZigV^i Zi \dc[aZbZci YZh Vg\^aZh LD/M Zi aZ gZheZXi YZh g{\aZh |Y^Xi|Zh YVch

aZh ndcZh @.) @/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z LD0M eZgbZiigdci YZ a^b^iZg aZh g^hfjZh+ @VXZ Vj

g^hfjZ ^cXZcY^Z YZ [dg}i) aV ndcZ Zhi XaVhh|Z Zc ndcZ @/ Vj gZ\VgY YZ a$Va|V ^cXZcY^Z YZ [dg}i+

2<9ECC7D;7J@EDI )

EV b^hZ Zc eaVXZ Y$jc XdZ[[^X^Zci Y$ZheVXZh kZgih ^bedgiVci eZgbZiigV Y$VhhjgZg jcZ bZ^aaZjgZ

^ci|\gVi^dc Yj Wyi^ Zi YZ a^b^iZg hdc ^beVXi eVmhV\Zg YZej^h aZ k^aaV\Z) YZ XdchZgkZg dj Xg|Zg jcZ

igVbZ Wd^h|Z [VkdgVWaZ Vjl X]^gdei{gZh) d^hZVjl Zi eZgbZiigV YZ b^Zjl gZiZc^g aZh ZVjl x aV eVgXZaaZ+
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IVmhV\Z
<^dY^kZgh^i|) Xdgg^Ydgh

|Xdad\^fjZh
K^hfjZh cVijgZah) cj^hVcXZh Zi

edaaji^dch

?c_Zjl

EV eg^hZ Zc XdbeiZ Yj
gVeedgi VkZX aZ k^aaV\Z

]^hidg^fjZ

EV eg|hZgkVi^dc Y$jcZ igVbZ
Wd^h|Z [Vkdg^hVci a$^ci|\gVi^dc

Yj Wyi^

EV eg|hZgkVi^dc Y$jcZ igVbZ
Wd^h|Z %ndcZ YZ W^dY^kZgh^i|

dgY^cV^gZ&

;WhZcXZ Y$Zc_Zjl Zc a^Zc
VkZX aZh Xdci^cj^i|h

|Xdad\^fjZh

EV eg^hZ Zc XdbeiZ Yj IIK
bdjkZbZci YZ iZggV^c

EV eg^hZ Zc XdbeiZ Yj egd_Zi
YZ IIK gZigV^i Zi \dc[aZbZci

YZh Vg\^aZh

EV fjZhi^dc Yj gj^hhZaaZbZci
Yj [V^i YZ

a$^beZgb|VW^a^hVi^dc YZh hdah

EV a^b^iVi^dc YZ a$Zledh^i^dc
YZh eZghdccZh Zi YZh W^Zch
Zledh|h Vjl [Zjl YZ [dg}i

G^kZVj Y$Zc_Zj FdY|g|

@V^WaZ) Vj gZ\VgY YZh [V^WaZh
Zc_Zjl a^|h x aV W^dY^kZgh^i| Zi

YZ a$^chXg^ei^dc Yj h^iZ Vj
Lp]Z MN T$N[XJLN ]ZKJVR[d

@V^WaZ Vj gZ\VgY Yj
XVgVXi{gZ Vci]gde^h|)

^beZgb|VW^a^h| YZ aV ndcZ

CbeVXih ediZci^Zah
Y^gZXih

%*& FdY^[^XVi^dc Yj eVmhV\Z
Yj [V^i YZ aV YZch^[^XVi^dc 7

eg|\cVcXZ k^hjZaaZ eajh [dgiZ
Yj bdi^[ Wyi^ YZej^h aZ

k^aaV\Z ]^hidg^fjZ

T

%*& ?ledh^i^dc Y$jcZ
edejaVi^dc cdjkZaaZ Vjl
g^hfjZh bdjkZbZci YZ

iZggV^c) gZigV^i Zi \dc[aZbZci
YZh Vg\^aZh) [Zj YZ [dg}i Zi Vj

Wgj^i gdji^Zg

CbeVXih ediZci^Zah
^cY^gZXih

T

%*& ;gi^[^X^Va^hVi^dc YZh hdah
h$VXXdbeV\cVci YZ aV eZgiZ

Y$|a|bZcih Wd^h|h %ndcZ
Y$]VW^iVi Zi YZ X]VhhZ edjg
aZh X]^gdei{gZh Zi aV eZi^iZ

Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh
hdah VkZX g^hfjZ YZ

gj^hhZaaZbZci

G^kZVj Y$^beVXih

@V^WaZ @V^WaZ @V^WaZ

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh
RK0S IgdiZXi^dc YZh

Wd^hZbZcih Vj i^igZ YZh ?<=
RK0S IgdiZXi^dc YZh

Wd^hZbZcih Vj i^igZ YZh ?<=

RK0S IgdiZXi^dc YZh
Wd^hZbZcih Vj i^igZ YZh ?<=

RK2S RK3S RK4S gZheZXi YZh

egZhXg^ei^dch |Y^Xi|Zh YVch

aZ IIK FdjkZbZci YZ

iZggV^c) gZXdbbVcYVi^dch

Yj <KAF Zi g{\aZh |Y^Xi|Zh

YVch aZh ndcZh @.) @. Zi @/
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KZXdbbVcYVi^dch

=dZ[[^X^Zci Y$ZheVXZh kZgih
^bedgiVci [Vkdg^hZgV jcZ

WdccZ ^ci|\gVi^dc
eVmhV\{gZ Yj Wyi^

Cci|\gVi^dc VgX]^iZXijgVaZ Zi
eVmhV\{gZ YZh cdjkZVjl

Wyi^bZcih

=dZ[[^X^Zci Y$ZheVXZh kZgih
^bedgiVci [Vkdg^hZgV aZ
bV^ci^Zc dj aV Xg|Vi^dc

Y$jcZ igVbZ Wd^h|Z
[VkdgVWaZ edjg aZh

X]^gdei{gZh Zi aV eZi^iZ
Vk^[VjcZ

=dZ[[^X^Zci Y$ZheVXZh kZgih
^bedgiVci [Vkdg^hZgV jcZ

gZiZcjZ YZh ZVjl x aV
eVgXZaaZ

2U97F@JKB7J@= ;<I C<IKH<I ;< JH7@J<C<DJ ;<I @CF79JI & /?ED6 56 <#&B4 )

FZhjgZh CbeVXih c|\Vi^[h igV^i|h

RK0S IgdiZXi^dc YZh Wd^hZbZcih Vj i^igZ YZh ?<=

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV
YZch^[^XVi^dc 7 eg|\cVcXZ k^hjZaaZ eajh [dgiZ Yj bdi^[
Wyi^ YZej^h aZ k^aaV\Z ]^hidg^fjZ

%*& ;gi^[^X^Va^hVi^dc YZh hdah h$VXXdbeV\cVci YZ aV
eZgiZ Y$|a|bZcih Wd^h|h %ndcZ Y$]VW^iVi Zi YZ
X]VhhZ edjg aZh X]^gdei{gZh Zi aV eZi^iZ Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c VccZl| Vj g{\aZbZci Yj
IEN

%*& ?ledh^i^dc Y$jcZ edejaVi^dc cdjkZaaZ Vjl g^hfjZh
bdjkZbZci YZ iZggV^c) gZigV^i Zi \dc[aZbZci YZh
Vg\^aZh) [Zj YZ [dg}i Zi Vj Wgj^i gdji^Zg

RK3S ?c a$VWhZcXZ YZ IIK) gZXdbbVcYVi^dch Yj
<jgZVj YZ KZX]ZgX]Zh A|dad\^fjZh Zi F^c^Zgh Zc
bVi^{gZ YZ g{\aZh YZ XdchigjXi^W^a^i| [^\jgZci Zc
VccZlZ ^c[dgbVi^kZ Vj IEN+

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.)
@/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z
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EV� ndcZ hZ� h^ijZ� Vj� GdgY� YZ� aV� XdbbjcZ)� YZ� a$VjigZ� X� i|� YZ� a$;5+� � EZ� h^iZ |iV^i� ^chXg^i Zc� ndcZ

cVijgZaaZ�Vj�eg|X|YZci�IEN+

EZ�egd_Zi�Zhi�hdjb^h�x�|ijYZ�Y$^beVXi+�EZh�VcVamhZh�[^\jgVci�YVch�a$|ijYZ�Y$^beVXi�%YViVci�Yj�-3�_j^c�

/-.4&� dci� |i|� gZeg^hZh� YVch� aV� eg|hZciZ� |kVajVi^dc� Zck^gdccZbZciVaZ+� =ZiiZ� |ijYZ� Y$^beVXi�

egdk^hd^gZ�XdbedgiZ�Vjhh^�jcZ�VcVamhZ�YZh�^cX^YZcXZh�hjg�aZ�g|hZVj�GVijgV�/---+�

Gdidch�fjZ�aZ�h^iZ�YZ�egd_Zi�[V^i�a$dW_Zi�Y$jcZ�eg^hZ�Zc�XdbeiZ�eVgi^Xja^{gZ�YVch�aZ�IEN�Vj�igVkZgh�Y$jc�

ndcV\Z�^cY^X|�;Ne+

3KF<H=@9@<�)�.-+5�]V�edjg�aV�ndcZ�;Ne

-D9@;<D9<I� )�

# hjg�aZ�eVmhV\Z�7

EZ�h^iZ�Zhi�k^h^WaZ�YZej^h�aZ�k^aaV\Z�]^hidg^fjZ�YZ�OZciVWgZc�%h^iZ�^chXg^i�ad^�.60-&)�YZej^h�aZ�k^aaV\Z�YZ�

OZaVjl� Zi� aZh� ]VW^iVi^dch� g^kZgV^cZh� YZ� =]yiZVj*<aVcX+ E$^beVXi� ViiZcYj� Zhi� aV� bdY^[^XVi^dc� Yj�

eVmhV\Z� 7� aV� eZgXZei^dc� k^hjZaaZ� Y$jcZ� ndcZ� Vgi^[^X^Va^h|Z� eVg� a$^beaVciVi^dc� YZh� eVccZVjl�

e]didkdaiV�fjZh+ =Zi�^beVXi�Zhi�_j\|�bdmZc�YVch�a$|ijYZ�Y$^beVXi+

# hjg�aV�[VjcZ�Zi�aV�[adgZ�7

E$ZleZgi^hZ�|Xdad\^fjZ� g|Va^h|Z. hjg� aZ� h^iZ� %YVch� aZ�XVYgZ�YZ� a$|ijYZ�Y$^beVXi&�V� g|k|a|� aV�eg|hZcXZ�

Y$Zc_Zjl�edjg�aZh�X]^gdei{gZh�Zi�aZh�d^hZVjl+

EV� g|Va^hVi^dc�Yj�eVgX�e]didkdaiV�fjZ�kV�Zc\ZcYgZg�jcZ�Vgi^[^X^Va^hVi^dc�YZh� hdah�Zi�jcZ�Y|\gVYVi^dc�

Y$]VW^iVih�YZ�gZegdYjXi^dc�Y$Zhe{XZh�Vc^bVaZh�egdi|\|Zh+

. LZadc�a$|ijYZ�Y$^beVXi�%kZgh^dc�Yj�0-�bV^�/-.4&)�YZh�gZaZk|h�YZ�iZggV^c�cVijgVa^hiZh�dci�|i|�Z[[ZXij|h�ZcigZ�_j^aaZi�
/-.3�Zi�bV^�/-.4+
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=VgiZ YZh Zhe{XZh Zi ]VW^iVih x Zc_Zjl XdciVXi|Zh hjg a$V^gZ Y$|ijYZ

@SYVHJ 3 8XYIJ I#NQTFHX >FVH TMSXSZSPXFjUYJ& OYNR +)*0
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EZh ^beVXih hjg aZh ]VW^iVih Zi aV [adgZ hdci _j\|h cjah YVch a$|ijYZ Y$^beVXi+ EZh ^beVXih hjg aV [VjcZ

hdci [V^WaZh 7 Zc Z[[Zi) aW3DF<8<5<3><E3F<A@ 67 >3 KA@7 AR E7D3 <?B>3@FN7 >3 57@FD3>7 B;AFAHA>F3QCG7

LTNLTKXLXH [TL SUKPMPJHZPUT KLY JUTKPZPUTY iJURUNPW[LY( ;H MH[TL YL \LXXH VXP\iL KL _UTLY

6W3><?7@F3F<A@& 67 D7BDA6G5F<A@ 7F 67 D7BAE ?3<E >3 EG4EF<FGF<A@ 67E B7GB>7?7@FE @3FGD7>E B3D 67E

Y[XMHJLY HXZPMPJPLRRLY VL[Z jZXL JUTYPKiXiL JUSSL HJJLVZHIRL H[ XLNHD6 67E EGD8357E 6W;34<F3FE

NCG<H3>7@FE 6<EBA@<4>7E 63@E >W7@H<DA@@7?7@F BDA5;7 7F 67 >3 D7>3F<H7 43@3><FN 67E ?<><7GI 5A@57D@NE'

5L VR[Y& RH VR[VHXZ KLY LYVhJLY HJZ[LRRLSLTZ VXiYLTZLY Y[X RL YPZL VU[XXUTZ XLJURUTPYLX H[ SUPTY LT

B3DF<7 >7 E<F7 3BDOE >W<?B>HTZHZPUT KL RH JLTZXHRL VOUZU\URZHlW[L KHTY RH SLY[XL Un YU[Y RLY VHTTLH[]

VOUZU\URZHlW[LY LZ RLY Y[XMHJLY TUT HSiTHNiLY LRRLY ZXU[\LXUTZ KLY SPRPL[] U[\LXZY VXUJOLY KL JL[]

VXiYLTZY H\HTZ RH JUTYZX[JZPUT K[ VXUQLZ( YU[XJL 1 ?(*0/ KL R#iZ[KL K#PSVHJZ(

# hjg aZh Xdgg^Ydgh |Xdad\^fjZh 7

EZ h^iZ hZ h^ijZ Vj Ygd^i Y$jc Xdgg^Ydg |Xdad\^fjZ ^YZci^[^| Vj LK=? I;=;) Vj L=HM Yj eVmh Y$;^l Zi

YVch aV igVbZ kZgiZ Zi WaZjZ XdbbjcVaZ+

LZadc a$|ijYZ Y$^beVXi g|Va^h|Z hjg aZ h^iZ Yj eVgX e]didkdaiV�fjZ) aZh Zhe{XZh %@VjkZiiZ I^iX]dj

eVg ZlZbeaZ& ^c[|dY|Zh Vj b^a^Zj hZb^*djkZgi %\Vgg^\jZ& igdjkZci hjg a$ZchZbWaZ YZ aV ndcZ Y$|ijYZ

Zi x XZh VWdgYh YZh b^a^Zjl [VkdgVWaZh edjg hZ Y|eaVXZg Vj hZ^c Yj g|hZgkd^g+

EZ h^iZ Y$|ijYZ hZ h^ijZ hjg jc VlZ YZ Y|eaVXZbZci ZcigZ aZ g|hZgkd^g YZ W^dY^kZgh^i| YVch aZfjZa ^a Zhi

^beaVci| kZgh jc g|hZgkd^g h^ij| Vj hjY %eaViZVj Y$;gWd^h&+

E$^beVXi hjg aZh Xdci^cj^i|h |Xdad\^fjZh Zhi gZXdccj XdbbZ bdmZc 7 ;L VXUQLZ LTNLTKXLXH [TL

HXZPMPJPHRPYHZPUT KiMPTPZP\L KLY SPRPL[]& Y[IZPRPYHTZ KLY Y[XMHJLY THZ[XLRRLY KPYVUTPIRLY VU[X RL

KiVRHJLSLTZ KLY LYVhJLY VXUZiNiLY( 5L VR[Y& RH JRmZ[XL JLPTZ[XHTZ RH JLTZXHRL VOUZU\URZHlW[L

MUXSLXH [TL IHXXPhXL iJURUNPW[L VU[X RH VLZPZ MH[TL ZLXXLYZXL( YU[XJL 1 ?(*0/ KL R#iZ[KL K#PSVHJZ(

# hjg aZh g^hfjZh cVijgZah) aZh edaaji^dch Zi cj^hVcXZh 7

K^hfjZ Y$V\\gVkVi^dc YZh g^hfjZh bdjkZbZci YZ iZggV^c Zi [Zj YZ [dg}i Zc e|g^dYZ YZ igVkVjl+

?S`b_S RS _nRbQaW\[ 3

# hjg aZ eVmhV\Z Zi aV W^dY^kZgh^i| 7

$ Idjg a^b^iZg a$^beVXi Yj eVgX e]didkdaiV�fjZ hjg aZh ]VW^iVih Y$Zhe{XZh gZbVgfjVWaZh) aZh

Xdgg^Ydgh |Xdad\^fjZh Zi aZ eVmhV\Z a$Zbeg^hZ YZ aV ndcZ ;Ne V |i| g|Yj^iZ YVch aZ XVYgZ YZ

aV egdX|YjgZ Y$|aVWdgVi^dc Yj IEN %* 1/ ]V& LD*)M

ELXYPUT _UTHNL ?;D TU\LSIXL +)*. $-, OH% ELXYPUT _UTHNL ?;D QHT\PLX +)*/ $** OH%



5IGGMHB AB <BHL>?JBH
6N>FM>LDIH B6HNDJIHHBGBHL>FB AM 97;

10

# hjg aZ eVmhV\Z 7

Idjg a^b^iZg a$^beVXi Yj eVgX e]didkdaiV�fjZ hjg aZ eVmhV\Z) a$|ijYZ Y$^beVXi V gZaZk| aV c|XZhh^i|

YZ bZiigZ Zc eaVXZ aZh bZhjgZh hj^kVciZh 7

$ >|[^c^g jcZ ^beaVciVi^dc eZgbZiiVci YZ a^b^iZg Vj b^c^bjb aZh kjZh Yj egd_Zi YZej^h aZh a^Zjl

YZ Xdk^h^W^a^i|h) cdiVbbZci YZej^h aZh ]VW^iVi^dch YZ =]yiZVj*<aVcX

$ Cc[dgbZg aZ ejWa^X YZh igVkVjl

$ FV^ciZc^g dj gZeaVciZg %h^ WZhd^c& YZh ZheVXZh YZ \Vgg^\jZh Vj hZ^c Yj eVgX e]didkdaiV�fjZ

Zi YZh |XgVch k|\|iVjl %]V^Zh VgWjhi^kZh& idji Vjidjg YZ a$ZcXZ^ciZ Yj eVgX+

$ Ni^a^hZg YZh Zhe{XZh adXVaZh YVch aZh Vb|cV\ZbZcih eVmhV\Zgh

$ KZheZXiZg a$VgX]^iZXijgZ igVY^i^dccZaaZ eVg a$ji^a^hVi^dc YZh bVi|g^Vjl Zi YZh iZ^ciZh edjg aZh

[VzVYZh Zi YZh iZ^ciZh YZh Wyi^bZcih iZX]c^fjZh %dcYjaZjgh& Zc Xd]|gZcXZ VkZX aZ eVmhV\Z

Zi aZ Wyi^ Zck^gdccVci+

>Vch aZ IEN) XZh bZhjgZh igdjkZci aZjg igVYjXi^dc YVch aZ g{\aZbZci Vj igVkZgh YZh Vgi^XaZh 7

# ;Ne.. LD-M 7 RLY MHgHKLY KLY IfZPSLTZY ZLJOTPW[LY $UTK[RL[XY% KL\XUTZ [ZPRPYLX KLY SHZiXPH[]

LZ ZLPTZLY KLY MHgHKLY LT JUOiXLTJL H\LJ RL VH^YHNL LZ RL IfZP LT\PXUTTHTZ( ;LY IfZPSLTZY

VXiMHIXPW[iY YHTY H[J[T KL ZXHPZLSLTZ KL MHgHKLY YLXUTZ PTZLXKPZY

# ;Ne.0 LD**M 3 ;LY LYVHJLY TUT HMMLJZiY e RH JUTYZX[JZPUT KUP\LTZ jZXL HSiTHNiY LZ VRHTZiY& PRY

KUP\LTZ jZXL VRHTZiY H\LJ KLY HXIXLY LZ KLY LYYLTJLY SHQUXPZHPXLSLTZ RUJHRLY

# hjg aV [VjcZ) aV [adgZ Zi aZh Xdgg^Ydgh |Xdad\^fjZh 7

EZh bZhjgZh YZ g|YjXi^dc YZh ^beVXih ediZci^Zah Y|[^c^Zh edjg aZ eVmhV\Z LD**M eZgbZiigdci YZ

a^b^iZg a$^beVXi Yj eVgX e]didkdaiV�fjZ hjg aV [VjcZ) aV [adgZ Zi aZh Xdgg^Ydgh |Xdad\^fjZh+ Mdji XdbbZ

a$^ciZgY^Xi^dc YZ Xa� ijgZh eZgb|VWaZh [VX^a^iZgV aV X^gXjaVi^dc YZ aV [VjcZ+ =ZiiZ bZhjgZ igdjkZ hV 

igVYjXi^dc YVch aZ IEN x a$Vgi^XaZ .. YZ aV ndcZ ;Ne 7 RLY JRmZ[XLY KUP\LTZ jZXL JUTYZPZ[iLY VHX [T YPSVRL

NXPRRHNL( 6RRLY KUP\LTZ jZXL O^KXH[RPW[LSLTZ LZ iJURUNPW[LSLTZ VLXSiHIRLY& H\LJ SHPRRL KL SPTPS[S *-

JS ]*- JS LT VHXZPL IHYYL U[ VHYYHNLY e MH[TL XiN[RPhXLSLTZ PTYZHRRiY KL *- JS ]/) JS LD*2M

>$VjigZh bZhjgZh hdci b^hZh Zc VkVci YVch a$|ijYZ Y$^beVXi bV^h cZ igdjkZci eVh YZ igVYjXi^dc YVch

aZ IEN) ^a h $V\^i 7

* MN TJ UR[N NV p]^ZN MN XZdLJ]\RWV[ NV^RZWVVNUNV\JTN[ M]ZJV\ TJ XQJ[N MN \ZJ^J]_ %UN[]ZN

Y$|k^iZbZci&

* Yj Y|[g^X]ZbZci YZ a$Zbeg^hZ YZh igVkVjl ]dgh e|g^dYZ YZ gZegdYjXi^dc YZ aV [VjcZ YZ bVgh x

dXidWgZ %bZhjgZ Y$|k^iZbZci&

* Yj bV^ci^Zc dj YZ aV gZeaVciVi^dc %h^ WZhd^c& YZh ZheVXZh YZ \Vgg^\jZh Vj hZ^c Yj eVgX

e]didkdaiV�fjZ

FVa\g| XZh bZhjgZh) YZh ^beVXih g|h^YjZah eZgh^hiZci Zi jcZ bZhjgZ YZ XdbeZchVi^dc V |i| b^hZ

Zc VkVci a$|ijYZ Y$^beVXi 7 7dORVR\RWV N\ UR[N NV p]^ZN M$]V XTJV MN PN[\RWV dLWTWPRY]N MN

a$ZchZbWaZ YZ aV eVgXZaaZ XdbbjcVaZ cs;P..1 ]dgh eVgX e]didkdaiV�fjZ Y$jcZ hjg[VXZ YZ 1- ]V

YjgVci 0- Vch+ =J UN[]ZN LWV[R[\N b PdZNZ TrNV[NUKTN MN TJ XJZLNTTN LWUU]VJTN Vj4G++. QWZ[ XJZL

XQW\W^WT\JhY]N Mr]VN []XNZORLRN MN .* QJ MWV\ TJ Y]JTR\d dLWTWPRY]N J d\d MdPZJMdN XJZ TN PZJVM

^cXZcY^Z YZ .653 hj^iZ VjfjZa VjXjcZ de|gVi^dc YZ gZcVijgVa^hVi^dc %gZWd^hZbZci eVg ZlZbeaZ&

VrJ d\d ZdJTR[dN+ EZh g|hjaiVih ViiZcYjh hdci aV XdchZgkVi^dc YZh Zhe{XZh Vc^bVaZh Zi k|\|iVaZh

eVig^bdc^VaZh Zi jcZ Vb|a^dgVi^dc YZ aV fjVa^i| YZh ]VW^iVih cVijgZah+
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# hjg aZh g^hfjZh cVijgZah) edaaji^dch Zi cj^hVcXZh 7

EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M Zi aZ gZheZXi YZh g{\aZh

|Y^Xi|Zh YVch aZh ndcZh @.) @/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z LD0M eZgbZiigdci YZ a^b^iZg aZh

g^hfjZh+ @VXZ Vj g^hfjZ ^cXZcY^Z YZ [dg}i) aV ndcZ Zhi XaVhh|Z Zc ndcZ @.e Vj gZ\VgY YZ a$Va|V

^cXZcY^Z YZ [dg}i+ EZh Xa� ijgZh eZgb|VWaZh eZgbZiigdci YZ [Vkdg^hZg a$|XdjaZbZci YZh ZVjl LD*2M
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478B<7K ;< INDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I & -2B4 -8?D?F?<D2PAE6

IVmhV\Z <^dY^kZgh^i| Zi Xdgg^Ydgh |Xdad\^fjZh
K^hfjZh cVijgZah)

cj^hVcXZh Zi edaaji^dch

?c_Zjl

EV eg^hZ Zc XdbeiZ Yj
gVeedgi Y$^ciZg k^h^W^a^i| VkZX

aZ k^aaV\Z ]^hidg^fjZ YZ
OZciVWgZc

EV egdiZXi^dc YZh ]VW^iVih Y$Zhe{XZh
gZbVgfjVWaZh

EZ bV^ci^Zc YZh Xdci^cj^i|h |Xdad\^fjZh

EV eg^hZ Zc XdbeiZ
Yj IIK bdjkZbZci

YZ iZggV^c

EV eg^hZ Zc XdbeiZ
Yj g^hfjZ [Zj YZ [dg}i

G^kZVj Y$Zc_Zj FdY|g| @dgi
@V^WaZ Vj gZ\VgY Y$jc
egd_Zi c$ZledhVci eVh

jcZ edejaVi^dc

CbeVXih
ediZci^Zah

Y^gZXih

;LY PSVHJZY Y[X RL VH^YHNL
YUTZ VXiJPYiLY KHTY RL JHKXL
KL R#iZ[KL K#PSVHJZ H[W[LR

LYZ YU[SPY RL VXUQLZ

%*& FdY^[^XVi^dc Yj eVmhV\Z)
eZgXZei^dc k^hjZaaZ Y$jcZ

ndcZ Vgi^[^X^Va^h|Z eVg
a$^beaVciVi^dc YZh eVccZVjl

e]didkdaiV�fjZh

;LY PSVHJZY Y[X RH MH[TL LZ RH MRUXL LZ RLY
JUXXPKUXY iJURUNPW[LY YUTZ VXiJPYiLY
KHTY RL JHKXL KL R#iZ[KL K#PSVHJZ

H[W[LR LYZ YU[SPY RL VXUQLZ(

%*&K^hfjZ YZ eZgijgWVi^dc Y$jc Xdgg^Ydg
|Xdad\^fjZ

;LY PSVHJZY Y[X RLY
XPYW[LY YUTZ VXiJPYiLY

KHTY RL JHKXL KL
R#iZ[KL K#PSVHJZ

H[W[LR LYZ YU[SPY RL
VXUQLZ(

CbeVXih
ediZci^Zah
^cY^gZXih

T

$'%Vgi^[^X^Va^hVi^dc Y$]VW^iVih cVijgZah Zi

Y|\gVYVi^dc Y$]VW^iVi YZ gZegdYjXi^dc
Y$Zhe{XZh Vc^bVaZh egdi|\|Zh

%*& CcigdYjXi^dc Y$Zhe{XZh Vaad\{cZh Zi
^ckVh^kZh ZcigVci Zc XdcXjggZcXZ VkZX

aZh Zhe{XZh gZbVgfjVWaZh

%*& K^hfjZ
Y$V\\gVkVi^dc YZh

g^hfjZh Zc e|g^dYZ YZ
igVkVjl

G^kZVj
Y$^beVXih

FdY|g| @dgi @V^WaZ

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh

MgVYjXi^dc YVch aZ IEN
RK.-S K|YjXi^dc YZ a$Zbeg^hZ
YZ aV ndcZ ;Ne Vj Xdjgh YZ
aV egdX|YjgZ YZ g|k^h^dc Yj

IEN
RK..S;gi^XaZ .0 YZ aV ndcZ
;Ne eg^k^a|\^Vci a$ji^a^hVi^dc

Y$Zhe{XZh adXVaZh+
RK1S ;gi^XaZ .. ^chiVjgVci YZh

g{\aZh Y$^ci|\gVi^dc YZh
Wyi^bZcih

R?.-S K|YjXi^dc YZ a$Zbeg^hZ YZ aV ndcZ
;Ne Vj Xdjgh YZ aV egdX|YjgZ YZ

g|k^h^dc Yj IEN
RK..S;gi^XaZ .0 YZ aV ndcZ ;Ne

eg^k^a|\^Vci a$ji^a^hVi^dc Y$Zhe{XZh adXVaZh+
RK.6S ;gi^XaZ .. YZ aV ndcZ ;Ne

egZhXg^kVci aZh Xa� ijgZh eZgb|VWaZh edjg 
[VX^a^iZg aV X^gXjaVi^dc YZ aV [VjcZ

RK2S gZheZXi YZh
egZhXg^ei^dch |Y^Xi|Zh

YVch aZ IIK
FdjkZbZci YZ iZggV^c
VccZl| Vj g{\aZbZci

Yj IEN

RK4S gZheZXi YZh
g{\aZh |Y^Xi|Zh YVch

aZh ndcZh @.) @/) Zi @.e
Vj gZ\VgY Yj g^hfjZ

^cXZcY^Z
Xa� ijgZh eZgb|VWaZh 

RK.6S

CbeVXi g|h^YjZa %Vgi^[^X^Va^hVi^dc
Y$]VW^iVih cVijgZah Zi Y|\gVYVi^dc

Y$]VW^iVi YZ gZegdYjXi^dc Y$Zhe{XZh
Vc^bVaZh egdi|\|Zh& c|XZhh^iVci aV b^hZ

Zc eaVXZ Y$jcZ bZhjgZ YZ
XdbeZchVi^dc 7 >|[^c^i^dc Zi b^hZ Zc

p]^ZN M$]V XTJV MN PN[\RWV dLWTWPRY]N
YZ a$ZchZbWaZ YZ aV eVgXZaaZ

XdbbjcVaZ cs;P..1 ]dgh eVgX
e]didkdaiV�fjZ Y$jcZ hjg[VXZ YZ 1- ]V

YjgVci 0- Vch
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FZhjgZh Y$|k^iZbZci CbeVXih c|\Vi^[h igV^i|h

R?.-S K|YjXi^dc YZ a$Zbeg^hZ YZ aV ndcZ ;Ne Vj Xdjgh
YZ aV egdX|YjgZ YZ g|k^h^dc Yj IEN

%*& CcigdYjXi^dc Y$Zhe{XZh Vaad\{cZh Zi ^ckVh^kZh
ZcigVci Zc XdcXjggZcXZ VkZX aZh Zhe{XZh
gZbVgfjVWaZh

%*& Vgi^[^X^Va^hVi^dc Y$]VW^iVih cVijgZah Zi Y|\gVYVi^dc
Y$]VW^iVi YZ gZegdYjXi^dc Y$Zhe{XZh Vc^bVaZh
egdi|\|Zh

FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK.-S K|YjXi^dc YZ a$Zbeg^hZ YZ aV ndcZ ;Ne Vj
Xdjgh YZ aV egdX|YjgZ YZ g|k^h^dc Yj IEN

%*& FdY^[^XVi^dc Yj eVmhV\Z) eZgXZei^dc k^hjZaaZ
Y$jcZ ndcZ Vgi^[^X^Va^h|Z eVg a$^beaVciVi^dc YZh
eVccZVjl e]didkdaiV�fjZh

%*& K^hfjZ YZ eZgijgWVi^dc Y$jc Xdgg^Ydg |Xdad\^fjZ

RK..S;gi^XaZ .0 YZ aV ndcZ ;Ne eg^k^a|\^Vci a$ji^a^hVi^dc
Y$Zhe{XZh k|\|iVaZh adXVaZh

%*& FdY^[^XVi^dc Yj eVmhV\Z) eZgXZei^dc k^hjZaaZ
Y$jcZ ndcZ Vgi^[^X^Va^h|Z eVg a$^beaVciVi^dc YZh
eVccZVjl e]didkdaiV�fjZh

%*& K^hfjZ YZ eZgijgWVi^dc Y$jc Xdgg^Ydg |Xdad\^fjZ

RK.6S;gi^XaZ .. YZ aV ndcZ ;Ne ^ciZgY^hVci aZh Xa� ijgZh 
eZgb|VWaZh edjg [VX^a^iZg aV X^gXjaVi^dc YZ aV [VjcZ

%*& K^hfjZ YZ eZgijgWVi^dc Y$jc Xdgg^Ydg |Xdad\^fjZ

RK1S ;gi^XaZ .. ^chiVjgVci YZh g{\aZh Y$^ci|\gVi^dc YZh
Wyi^bZcih

%*& FdY^[^XVi^dc Yj eVmhV\Z) eZgXZei^dc k^hjZaaZ
Y$jcZ ndcZ Vgi^[^X^Va^h|Z eVg a$^beaVciVi^dc YZh
eVccZVjl e]didkdaiV�fjZh

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c VccZl| Vj g{\aZbZci Yj IEN

$'% K^hfjZ Y$V\\gVkVi^dc Yj g^hfjZ bdjkZbZci YZ

iZggV^c Zc e|g^dYZ YZ igVkVjl

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.) @/)
Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z

%*& K^hfjZ Y$V\\gVkVi^dc Yj g^hfjZ [Zj YZ [dg}i Zc
e|g^dYZ YZ igVkVjl

FZhjgZh YZ XdbeZchVi^dc CbeVXih g|h^YjZah igV^i|h

7dORVR\RWV N\ UR[N NV p]^ZN M$]V eaVc YZ \Zhi^dc
|Xdad\^fjZ YZ a$ZchZbWaZ Y$jcZ eVgXZaaZ
XdbbjcVaZ

%*&Vgi^[^X^Va^hVi^dc Y$]VW^iVih cVijgZah Zi Y|\gVYVi^dc
Y$]VW^iVi YZ gZegdYjXi^dc Y$Zhe{XZh Vc^bVaZh
egdi|\|Zh
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EV� ndcZ� hZ� h^ijZ� Vj� GdgY*?hi� YZ� aV� XdbbjcZ)� ZcigZ� aV� >.-� Zi� aV� a^\cZ� [Zggdk^V^gZ� EAO+� � EV� Q;?�

=]yiZVj�WaVcX�|iV^i�^chXg^iZ Zc�ndcZ�;N�Vj�eg|X|YZci�IEN+

EZ� egd_Zi)� hdjb^h� x� |ijYZ� Y$^beVXi� V� [V^i� a$dW_Zi� Y$|ijYZh� eg|VaVWaZh� Ydci� aZh� |a|bZcih� dci� |i|�

Zledh|h�edjg�^aajhigZg�aZh�^beVXih�ediZci^Zah�aZh�Zi�bZhjgZh�YZ�igV^iZbZci+ @nO[Z\W[`&�YS`�W[QWRS[QS`�

Sa� YS`� ZS`b_S`� RS� a_OWaSZS[a� RS`� WZ]OQa`� `S_\[a� ]_nQW`nS`� RO[`� YS� QOR_S� RS� Y#nabRS� R#WZ]OQa� $S[�

Q\b_`%(

EV�Q;?�=]yiZVj�WaVcX�V [V^i�a$dW_Zi�Y$jcZ�H;I�YVch�aZ�IEN+

3KF<H=@9@<�)�//+.�]V�edjg�aV�ndcZ�;N?

-D9@;<D9<I��)�

# hjg�aZ�eVmhV\Z�7

EZ� h^iZ� YZ� aV� Q;?� =]yiZVjWaVcX� c$ZcigZi^Zc� eVh� YZ� a^Zc� k^hjZa� VkZX� aZh� h^iZh� gZbVgfjVWaZh� YZ� aV�

XdbbjcZ)� ZlXZei|� aV� WVhi^YZ� YZ� =]yiZVjWaVcX+� EZ� h^iZ� Zhi� k^h^WaZ� YZej^h� hdc� Zck^gdccZbZci�

egdX]Z�Zi� aV�>.-� %h^ijVi^dc� Zc� Zcig|Z� YZ�k^aaZ&+ E$^beaVciVi^dc� Y$VXi^k^i|h� [jijgZh� kV�bVgfjZg�eajh�

[dgiZbZci�a$Zcig|Z�YZ�k^aaZ+

# hjg�aV�[VjcZ�Zi�aV�[adgZ 7

LZadc� a$|ijYZ�eg|VaVWaZ�g|Va^h|Z�hjg�aZ�h^iZ�YZ� aV�Q;?�=]yiZVj�WaVcX)�VjXjcZ�Zhe{XZ�edjg�aZfjZa� aZ�

h^iZ� GVijgV� /---� V� |i|� Y|h^\c|� c$V� |i|� gZXZch|� hjg� aZ� h^iZ+� � G|Vcbd^ch)� a$^beVXi� gZaZk|� Zhi� aV�

MN[\Z]L\RWV MrN[XeLN[ XZW\dPdN[ [R TN[ \ZJ^J]_ MN MdOZRLQNUNV\)\NZZJ[[NUNV\ MN MdZW]TNV\ NV

e|g^dYZ�gZegdYjXi^dc+

# hjg�aZh�Xdci^cj^i|h�|Xdad\^fjZh 7

EV� Q;?� =]yiZVjWaVcX� fj^� hZ� h^ijZ� Zc� a^b^iZ� Yj� Xdgg^Ydg� ^YZci^[^|� Vj� LK=?� Zi� Vj� L=HM� g^hfjZ YZ�

gZc[dgXZg� a$a$Z[[Zi� YZ� WVgg^{gZ bVi|g^Va^h|Z� Y|_x� eVg� aZh� ^c[gVhigjXijgZh� gdji^{gZh� Zi� a$jgWVc^hVi^dc+� EZ�

Y^V\cdhi^X� eg|VaVWaZ� g|Va^h|� YVch� aZ� XVYgZ� Yj� egd_Zi� g|k{aZ� XdbbZ� ^beVXi� aV� eZgijgWVi^dc� YZ�

Xdgg^Ydgh�|Xdad\^fjZh+�

# hjg�aZh�g^hfjZh�cVijgZah)�aZh�cj^hVcXZh�Zi�edaaji^dch 7
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E$VXXjZ^a Y$VXi^k^i|h cdjkZaaZh kV Vkd^g edjg Xdch|fjZcXZ Y$ZledhZg YZh eZghdccZh Vjl g^hfjZh

bdjkZbZci YZ iZggV^c) gZigV^i Zi \dc[aZbZci YZh Vg\^aZh) igVchedgi YZ bVi^{gZh YVc\ZgZjhZh+

EZh cdjkZaaZh XdchigjXi^dch kdci Zc\V\Zg jcZ ^beZgb|VW^a^hVi^dc YZh hdah hjhXZei^WaZh Y$V\\gVkZg aZ

gj^hhZaaZbZci jgWV^c+

/<IKH<I ;< HU;K9J@ED )

# hjg aZ eVmhV\Z 7

;[^c Y$^ci|\gZg eVmhV\{gZbZci a$de|gVi^dc) a$|ijYZ Y$^beVXi V gZiZcj YZh Vb|cV\ZbZcih eVmhV\Zgh

fj^ eZgbZiigdci YZ Xg|Zg YZh |XgVch k|\|iVjl cdiVbbZci Vj c^kZVj Yj X]Zb^c YZ =]yiZVj*<aVcX

Zi egdYj^gZ jcZ ^bV\Z dgYdcc|Z Zi egdegZ Yj h^iZ g^X]Z Zc ZheVXZh kZgih+

=Zh bZhjgZh dci |i| igVYj^iZh YVch a$H;I LD*M fj^ ^cY^fjZ fjZ aZh ZcigZeg^hZh fj^ k^ZcYgdci h$^chiVaaZg

YZkgdci gZbea^g aZh Xg^i{gZh iZah fjZ 7

$ VhhjgZg jc igV^iZbZci eVmhV\Zg x aV eVgXZaaZ)

$ ji^a^hZg jcZ eVaZiiZ YZ XdjaZjgh ^bedh|Z eVg aZ XV]^Zg YZh X]Vg\Zh)

$ \|gZg aZ hiVi^dccZbZci x aV eVgXZaaZ Zc eg|kdmVci YZh hZXiZjgh YZ eVg`^c\h Zc Vgg^{gZ YZh

Wyi^bZcih+

$ Xg|Vi^dc Y$jcZ igVbZ kZgiZ x a$|X]ZaaZ Yj egd_Zi %Va^\cZbZcih YZ b^XdXdja^Zgh) WdhfjZih YZ

eZjea^Zgh WaVcXh) bVhh^[h Zi Xa� ijgZh k|\|iVa^h|h 

;[^c Y$VhhjgZg jcZ ^ci|\gVi^dc YZh [jijgh Wyi^bZcih) jc XV]^Zg YZ egZhXg^ei^dch VgX]^iZXijgVaZh V |i|

g|Va^h| he|X^[^fjZbZci hjg aV ndcZ+ =Zaj^*X^ Zhi VccZl| Vj g{\aZbZci Yj IEN+ LD-M

# hjg aV [VjcZ Zi aV [adgZ 7

AW]Z ZdM]RZN TN ZR[Y]N MN MN[\Z]L\RWV MrN[XeLN[ XZW\dPdN[' TN[ \ZJ^J]_ MN MdOZRLQNUNV\)\NZZJ[[NUNV\

hZ Y|gdjaZgdci ]dgh e|g^dYZ gZegdYjXi^dc) aZ X]Vci^Zg hZgV hj^k^ eVg jc |Xdad\jZ) YZh eg|XVji^dch

Zck^gdccZbZciVaZh hZgdci eg^hZh Zc e]VhZ X]Vci^Zg+

$ eaVciVi^dc Y$VgWgZh Zi Y$ZhhZcXZh bV_dg^iV^gZbZci adXVaZh %;gi^XaZ .0 Yj g{\aZbZci& LD**M

# hjg aZh Xdci^cj^i|h |Xdad\^fjZh 7

E$|ijYZ Y$^beVXi g|Va^h|Z hjg aZ hZXiZjg egZhXg^i %Zc e]VhZ YZ [dcXi^dccZbZci& aV b^hZ Zc eaVXZ

Y$jcZ igVbZ kZgiZ Zi WaZjZ V[^c YZ bV^ciZc^g jcZ eZgb|VW^a^i| YZh b^a^Zjl 7 g|YjXi^dc Vj bVl^bjb

YZ a$Zbeg^hZ Yj egd_Zi) egdiZXi^dc YZh ndcZh ]jb^YZh) Vb|cV\ZbZci Y$jcZ egdedgi^dc h^\c^[^XVi^kZ

YZh ZheVXZh kZgih) ^chiVaaVi^dc YZ c^X]d^gh %d^hZVjl& Zi \~iZh Vgi^[^X^Zah %X]^gdei{gZh& Vj hZ^c YZ aV Q;?+

=Zh bZhjgZh igdjkZci aZjg igVYjXi^dc YVch aZ IEN Vj igVkZgh YZ a$H;I 7

$ bVi|g^Va^hVi^dc Yj edh^i^dccZbZci Zi YZ a$Zbeg^hZ Yj Wyi^ LD*+M

$ Xg|Vi^dc Y$jcZ igVbZ kZgiZ x a$|X]ZaaZ Yj egd_Zi LD*M

# hjg aZh g^hfjZh cVijgZah) edaaji^dch Zi cj^hVcXZh 7

Idjg a^b^iZg aZ g^hfjZ YZ edaaji^dc Yj b^a^Zj eVg aZh ZVjl YZ gj^hhZaaZbZci) a$|ijYZ Y$^beVXi egZhXg^i aZh

bZhjgZ hj^kVciZ %Zc e]VhZ YZ [dcXi^dccZbZci& 7 aZh ZcigZeg^hZh edaajVciZh cZ hZgdci eVh VXXZei|Zh

%eVh YZ igVchedgih YZ bVi^{gZh YVc\ZgZjhZh) eZi^iZh ^cYjhig^Zh VkZX YZh gZ_Zih a^b^i|h +++&+

$ E$H;I ^cY^fjZ fjZ aZh ZcigZeg^hZh fj^ k^ZcYgdci h$^chiVaaZg YZkgdci \|gZg aZh ZVjl eajk^VaZh x aV

eVgXZaaZ Zc [Vkdg^hVci a$^c[^aigVi^dc Zi a$Vb|cV\ZbZci eVmhV\Zg YZh ZheVXZh YZ g|iZci^dcLD*,M

$ Xg|Vi^dc YZ WVhh^ch YZ Y|XVciVi^dc LD2M

EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M& gZXdbbVcYVi^dch Yj

<KAF fjVci Vj g^hfjZ gZigV^i Zi \dc[aZbZci YZh Vg\^aZh LD/M eZgbZiigdci YZ a^b^iZg aZ g^hfjZ+
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IVmhV\Z
<^dY^kZgh^i| Zi Xdgg^Ydgh

|Xdad\^fjZh
K^hfjZh cVijgZah) cj^hVcXZh Zi

edaaji^dch

?c_Zjl

EV eg^hZ Zc XdbeiZ Yj
gVeedgi YZ Xdk^h^W^a^i| VkZX
aZh VWdgYh ^bb|Y^Vih Zi aV

<Vhi^YZ

EV eg^hZ Zc XdbeiZ YZ aV
h^ijVi^dc Y$jcZ eVgi^Z Yj h^iZ

Zc Zcig|Z YZ k^aaZ

EV egdiZXi^dc YZh ]VW^iVih
Y$Zhe{XZh gZbVgfjVWaZh

EZ bV^ci^Zc YZh Xdci^cj^i|h
|Xdad\^fjZh

EV eg^hZ Zc XdbeiZ Yj IIK
bdjkZbZci YZ iZggV^c

EV eg^hZ Zc XdbeiZ Yj egd_Zi
YZ IIK gZigV^i Zi \dc[aZbZci

YZh Vg\^aZh

EV fjZhi^dc Yj gj^hhZaaZbZci
Yj [V^i YZ

a$^beZgb|VW^a^hVi^dc YZh hdah

G^kZVj Y$Zc_Zj FdY|g| @dgi FdY|g|

CbeVXih Y^gZXih

%*& FdY^[^XVi^dc Yj eVmhV\Z)
eZgXZei^dc k^hjZaaZ Y$jcZ

ndcZ Vgi^[^X^Va^h|Z eVg
a$^beaVciVi^dc YZ Wyi^bZcih

^bedhVcih

%*& IZgijgWVi^dc Y$jc Xdgg^Ydg
|Xdad\^fjZ

%*& ?ledh^i^dc YZ eZghdccZh
Vjl g^hfjZh bdjkZbZci YZ
iZggV^c) gZigV^i Zi \dc[aZbZci

YZh Vg\^aZh) igVchedgi YZ
bVi^{gZh YVc\ZgZjhZh

CbeVXih ^cY^gZXih
T T

%*& CbeZgb|VW^a^hVi^dc YZh
hdah VkZX g^hfjZ YZ

gj^hhZaaZbZci

G^kZVj Y$^beVXih
FdY|g| Vj gZ\VgY YZh

Wyi^bZcih ^bedhVcih VbZc|h
x hZ Xdchigj^gZ

FdY|g| @V^WaZ

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh
RK.S Xg|Vi^dc Y$jcZ igVbZ

kZgiZ YVch a$H;I

RK.S Xg|Vi^dc Y$jcZ igVbZ

kZgiZ YVch a$H;I

RK..S Ni^a^hVi^dc Y$ZhhZcXZh

k|\|iVaZh adXVaZh

RK./S bVi|g^Va^hVi^dc Yj

edh^i^dccZbZci Zi YZ

a$Zbeg^hZ Yj Wyi^

RK.0S H;I 7 AZhi^dc YZh
ZVjl eajk^VaZh x aV eVgXZaaZ

RK6S Xg|Vi^dc YZ WVhh^ch YZ
Y|XVciVi^dc

RK2S RK3S gZheZXi YZh
egZhXg^ei^dch |Y^Xi|Zh YVch

aZ IIK FdjkZbZci YZ
iZggV^c) gZXdbbVcYVi^dch Yj
<KAF fjVci Vj g^hfjZ gZigV^i

Zi \dc[aZbZci YZh Vg\^aZh
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FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK.S Xg|Vi^dc Y$jcZ igVbZ kZgiZ YVch a$H;I

%*& FdY^[^XVi^dc Yj eVmhV\Z) eZgXZei^dc k^hjZaaZ
Y$jcZ ndcZ Vgi^[^X^Va^h|Z eVg a$^beaVciVi^dc YZ
Wyi^bZcih ^bedhVcih

%*& IZgijgWVi^dc Y$jc Xdgg^Ydg |Xdad\^fjZ

RK1S ^ci|\gVî dc YZh [jijgh Wyi^bZcih %XV]^Zg YZ
egZhXg^ei^dch VgX]^iZXijgVaZh VccZl| Vj IEN&

%*& FdY^[^XVi^dc Yj eVmhV\Z) eZgXZei^dc k^hjZaaZ
Y$jcZ ndcZ Vgi^[^X^Va^h|Z eVg a$^beaVciVi^dc YZ
Wyi^bZcih ^bedhVcih

K..S Ni^a^hVi^dc Y$ZhhZcXZh k|\|iVaZh adXVaZh

%*& IZgijgWVi^dc Y$jc Xdgg^Ydg |Xdad\^fjZ
RK./S bVi|g^Va^hVi^dc Yj edh^i^dccZbZci Zi YZ
a$Zbeg^hZ Yj Wyi^

K.0S H;I 7 AZhi^dc YZh ZVjl eajk^VaZh x aV eVgXZaaZ %*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci

RK6S Xg|Vi^dc YZ WVhh^ch YZ Y|XVciVi^dc

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c

%*& ?ledh^i^dc YZ eZghdccZh Vjl g^hfjZh bdjkZbZci YZ
iZggV^c

RK3S ?c a$VWhZcXZ YZ IIK Veegdjk|) aZh
gZXdbbVcYVi^dch Yj <jgZVj YZ KZX]ZgX]Zh
A|dad\^fjZh Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ
XdchigjXi^W^a^i| hdci VccZl| Vj g{\aZbZci Yj IEN

%*& ?ledh^i^dc YZ eZghdccZh Vjl g^hfjZh gZigV^i Zi
\dc[aZbZci YZh Vg\^aZh



5IGGMHB�AB�<BHL>?JBH
6N>FM>LDIH�B6HNDJIHHBGBHL>FB�AM�97;

2/2/

EV�ndcZ�hZ�h^ijZ�aZ�adc\�YZ�aV�>|eVgiZbZciVaZ .-.-)�Vj�Ygd^i�Yj�XVggZ[djg�VXXjZ^aaVci�CciZgbVgX]|+ EV�

ndcZ�;N�|iV^i�Y|_x�^chXg^iZ�XdbbZ�iZaaZ�YVch�aZ�eg|X|YZci�IEN+

EV� Q;=� YZ� a$B|g^i^{gZ� V� [V^i� a$dW_Zi� Y$jcZ� |ijYZ� Y$^beVXi� XZ� fj^� V� eZgb^h� Y$^YZci^[^Zg� [^cZbZci� aZh�

^cX^YZcXZh�Zi�aZh�bZhjgZh�YZ�igV^iZbZci�%XZh�|a|bZcih�hdci�gZeg^h�^X^&+ E$djkZgijgZ�x�a$jgWVc^hVi^dc�YZ�

aV�ndcZ�V�[V^i�a$dW_Zi�Y$jcZ�Y|XaVgVi^dc�YZ�egd_Zi�VXXdbeV\c|Z�Y$jcZ�|kVajVi^dc�Zck^gdccZbZciVaZ+�

Gdidch�fjZ� aV�Q;=�YZ� a$B|g^i^{gZ� [V^i� a$dW_Zi�YZ�YZjl�H;I�YVch� aZ�IEN� 7�jcZ�H;I�YZ�hZXiZjg�cs1�Zi�

a$H;I�Y$Vb|cV\ZbZci�cs/+

3KF<H=@9@<�)�.3.3)1�]V

,7F79@JU�;#799K<@B�FEJ<DJ@<BB<�)�0.0�ad\ZbZcih�hd^i�5--�]VW^iVcih�ediZci^Zah

-D9@;<D9<I�)

# hjg�aZ�eVmhV\Z�7

EV� Q;=�YZ� a$B|g^i^{gZ�dXXjeZ�jcZ�h^ijVi^dc�eg^k^a|\^|Z� aZ� adc\�YZ� aV�>.-�Vjl�VWdgYh�Yj�XVggZ[djg�

bZcVci� Vj� k^aaV\Z� ]^hidg^fjZ� Zi� Vj� egZb^Zg� eaVc� YZh� kjZh� YZej^h� aZh� ]VjiZjgh� Yj� k^aaV\Z+�

E$jgWVc^hVi^dc�hjg�XZ�hZXiZjg�kV�Vkd^g�edjg� ^beVXi�YZ�[ZgbZg�a$ZheVXZ�Vadgh�fj$^a�Zhi�Vj_djgY$]j^�jc�

ZheVXZ�djkZgi)�YZ�hjeeg^bZg�YZh�bVhhZh�k|\|iVaZh�Zl^hiVciZh�Zi�YZ�bdY^[^Zg� aZ�eVmhV\Z�YZ�hZb^*

XVbeV\cZ�Zc�eVmhV\Z�jgWV^c+�
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E[L Y[X RL YPZL KL RH F24 KL R#8iXPZPhXL KLV[PY RL 5VGD HTJPLT

# hjg aV [VjcZ) aV [adgZ Zi aZh Xdgg^Ydgh |Xdad\^fjZh 7

E$|ijYZ Y$^beVXi g|Va^h|Z hjg aV ndcZ V b^hZ Zc |k^YZcXZ a$VWhZcXZ Y$Z[[Zi cdiVWaZ hjg aV [VjcZ Zi aV

[adgZ+ EZh Zc_Zjl XdcXZgcVci aZh d^hZVjl Zi aZh X]^gdei{gZh hdci _j\|h gZheZXi^kZbZci ig{h [V^WaZh Zi

[V^WaZh YVch aZ Ydhh^Zg+ E$Vgi^[^X^Va^hVi^dc YZh hdah kV c|Vcbd^ch h$VXXdbeV\cVci YZ aV eZgiZ

Y$|a|bZcih Wd^h|h Xdchi^ijVci YZh ndcZh Y$]VW^iVi Zi YZ X]VhhZ edjg aZh X]^gdei{gZh Zi aV eZi^iZ

Vk^[VjcZ+

EZ hZXiZjg cZ eg|hZciZ eVh Y$Zc_Zj Vj gZ\VgY YZh Xdgg^Ydgh |Xdad\^fjZh) eVh Y$^beVXi+

# hjg aZh g^hfjZh cVijgZah) aZh cj^hVcXZh Zi edaaji^dch 7

?c a^Zc VkZX a$VXXjZ^a Y$jcZ edejaVi^dc Zi Y$VXi^k^i|h cdjkZaaZ) a$Zledh^i^dc YZh eZghdccZh Vjl g^hfjZh

bdjkZbZci YZ iZggV^c) gZigV^i Zi \dc[aZbZci YZh Vg\^aZh) [Zj YZ [dg}i Zi Vj Wgj^i gdji^Zg kV

Vj\bZciZg+

EZh cdjkZaaZh XdchigjXi^dch kdci Zc\V\Zg jcZ ^beZgb|VW^a^hVi^dc YZh hdah hjhXZei^WaZh Y$V\\gVkZg

aZ gj^hhZaaZbZci jgWV^c Zi YZ Xg|Zg jcZ XgjZ Yj kVaaVi YZh ?mhhVgZiiZh h^ij| Zc VkVa YZ aV Q;= YZ

a$B|g^i^{gZ Zi YZ edgiZg ViiZ^ciZ x aV fjVa^i| YZh ZVjl+

# hjg aZh Y|eaVXZbZcih 7

EV b^l^i| YZh [dcXi^dch jgWV^cZh gZX]ZgX]|Z YVch aV Q;= eZgbZiigV YZ gVeegdX]Zg aZh ndcZh

Y$]VW^iVi Zi Y$Zbead^,YZ XdchdbbVi^dc Zi YZ g|Yj^gZ ^cY^gZXiZbZci aZh Y|eaVXZbZcih

VjidbdW^aZh Vj egd[^i YZh bdYZh Ydjl+ >Vch aZ XVYgZ YZ a$|ijYZ Y$^beVXi) jcZ |ijYZ YZ igV[^X V

|i| g|Va^h|Z V[^c Y$|kVajZg a$^beVXi Yj egd\gVbbZ YZ aV Q;= hjg aZ [dcXi^dccZbZci X^gXjaVid^gZ+ Ca V



5IGGMHB AB <BHL>?JBH
6N>FM>LDIH B6HNDJIHHBGBHL>FB AM 97;

21

|i| Zhi^b| jc igV[^X hjeea|bZciV^gZ YZ 7 13- k|],] aZ bVi^c %]ZjgZ YZ ed^ciZ Yj bVi^c& Zi 25-

k|],] aZ hd^g %]ZjgZ YZ ed^ciZ Yj hd^g&+ E$|ijYZ V XdcXaj fjZ aZh igV[^Xh \|c|g|h eVg aV Q;=

c$dXXVh^dccZgdci eVh YZ Ymh[dcXi^dccZbZcih X^gXjaVid^gZh hjg aZ hZXiZjg Y$|ijYZ+

?S`b_S RS _nRbQaW\[ 3

E$|kVajVi^dc Zck^gdccZbZciVaZ bZc|Z YVch aZ XVYgZ YZ aV Y|XaVgVi^dc YZ egd_Zi V eZgb^h YZ

eg|X^hZg aZh ^cX^YZcXZh hjg aZ eVmhV\Z Zi |bZiigZ aZh bZhjgZh YZ igV^iZbZci+

# hjg aZ eVmhV\Z 7

$ BVjiZjg YZh XdchigjXi^dch a^b^i|Z x .0 b eZgbZiigV YZ eg|hZgkZg aZh kjZh %Vgi^XaZ .- YZ aV

ndcZ ;N.B& LD-M

$ =g|Vi^dc Y$jVN TRJR[WV ^dPd\JTN NV\ZN TN ^JTTJ\ MN[ 8`[[JZN\\N[ N\ TN [R\N MN Tr;dZR\ReZN TN TWVP

YZh [dhh|h Zc [Vkdg^hVci cdiVbbZci aV eaVciVi^dc YZ k|\|iVjl XVYjXh+ LD*M

$ Cci|\gVi^dc Yj h^iZ YVch aZ \gVcY eVmhV\Z) eVg aV Xg|Vi^dc YZ Xdgg^Ydgh k|\|iVjl Zi aZ

ZN[XNL\ MN TJ \WXWPZJXQRN NV VrWK[\Z]JV\ XJ[ TN[ ^]N[ MNX]R[ TN [R\N' N\ NV XZd[NZ^JV\ JRV[R

aZh kjZh hjg XZaj^*X^+ LD*M

$ KZc[dgXZbZci YZh igVbZh kZgiZh Zl^hiVciZh Zi XdchZgkVi^dc YZh VgWgZh aZ adc\ YZh [dhh|h LD*M

$ ;[^c Y$VhhjgZg jcZ ^ci|\gVi^dc YZh [jijgZh XdchigjXi^dch) YZh g{\aZh he|X^[^fjZh x aV ndcZ hdci

|Y^Xi|Zh x a$Vgi^XaZ .. YZ aV ndcZ ;N.B LD-M

# hjg aV [VjcZ) aV [adgZ Zi aZh Xdgg^Ydgh |Xdad\^fjZh 7

$ dei^b^hVi^dc Yj XdjkZgi k|\|iVa Vj igVkZgh YZh Va^\cZbZcih Y$VgWgZh Zi Y$jcZ ^beaVciVi^dc

k|\|iVaZ Y^kZgh^[^|Z LD*M

# hjg aZh g^hfjZh cVijgZah) aZh cj^hVcXZh Zi edaaji^dch 7

$ EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M&

gZXdbbVcYVi^dch Yj <KAF fjVci Vj g^hfjZ gZigV^i Zi \dc[aZbZci YZh Vg\^aZh LD/M Zi aZ

gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.) @/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z LD0M

eZgbZiigdci YZ a^b^iZg aZh g^hfjZh+ @VXZ Vj g^hfjZ ^cXZcY^Z YZ [dg}i) jcZ eVgi^Z YZ aV ndcZ Zhi

XaVhh|Z Zc ndcZ @.e Vj gZ\VgY YZ a$Va|V ^cXZcY^Z YZ [dg}i+

$ \Zhi^dc YZh ZVjl x aV eVgXZaaZ+ HjigZ aZh egZhXg^ei^dch \|c|gVaZh |Y^Xi|Zh x a$Vgi^XaZ 1 Yj

g{\aZbZci hjg aZh g|hZVjl Y$ZVjl eajk^VaZh) ^a Zhi |Y^Xi| YZh bZhjgZh he|X^[^fjZh hjg aV ndcZ

LD*,M 7

/AGD NH<F7D >7E 7@FDN7E 6W73G 63@E >7E ;34<F3F<A@E& >7E B7@F7E 67E F7DD3<@E 7F

QHXKPTY YLXUTZ Y^YZiSHZPW[LSLTZ UXPLTZiLY \LXY RLY \UPXPLY LZ TUT \LXY RLY

JUTYZX[JZPUTY(

5HTY RLY YU[Y'YLJZL[XY 2D*8J*& 2D*8I*& RLY VXLSPLXY VRHTJOLXY KLY

OHIPZHZPUTY YLXUTZ Y[XiRL\iY KL ,)JS VHX XHVVUXZ H[ ZLXXHPT THZ[XLR

$ jc WVhh^c YZ g|iZci^dc k|\|iVa^h| Zhi ^chXg^i Zc ZbeaVXZbZci g|hZgk| YVch aZ IEN V[^c YZ

a^b^iZg a$^beVXi Yj egd_Zi hjg aZ g|\^bZ YZh ZVjl Zi hjg aZjg fjVa^i| LD2M( Gdidch fjZ a$^cX^YZcXZ

Yj egd_Zi hjg aZ gj^hhZaaZbZci V |i| |kVaj|Z YVch aZ XVYgZ Y$jcZ |ijYZ ad^ hjg a$ZVj Zi YZh

igVkVjl Y$Vb|cV\ZbZci ]mYgVja^fjZ egdedh|h dci |i| Vjidg^h|h eVg Vgg}i| eg|[ZXidgVa Yj

/6+.-+/-.2+ EZ K]ZNJ] Mrd\]MN[ <?98B@A %JVLRNVVNUNV\ <AC84E&' J]\N]Z M] MW[[RNZ

MrJ]\WZR[J\RWV =WR []Z TrNJ]' J ^dZRORd N\ J\\N[\d Y]N TN XZWSN\ N[\ LWUXJ\RKTN J^NL TrJ]\WZR[J\RWV

Yj /6+.-+/-.2+
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$ ;[^c YZ gZcYgZ eajh VXXZeiVWaZ aZ Wgj^i YZh kd^ijgZh edjg aV edejaVi^dc) aZ IEN eg|X^hZ Vj

igVkZgh YZ hdc g{\aZbZci %Vgi^XaZ 2 Yj X]Ve^igZ YZh Y^hedh^i^dch \|c|gVaZh&) aZh cdgbZh

Y$^hdaZbZci VXdjhi^fjZ x gZheZXiZg adghfj$jcZ XdchigjXi^dc x jhV\Z Y$]VW^iVi^dc Zhi eg|kjZ x

bd^ch YZ .-- b{igZh Yj WdgY YZ aV K>.-) gZXdccjZ kd^Z WgjmVciZ YZ XVi|\dg^Z 0+ LD1M

hjg aZh Y|eaVXZbZcih 7

$ Iajh^Zjgh ZbeaVXZbZcih g|hZgk|h hdci egd\gVbb|h YVch aZ hZXiZjg YZ a$B|g^i^{gZ) YZhi^c|h x

a$Vb|cV\ZbZci YZ X]Zb^cZbZcih e^|idch Zi YZ e^hiZh XmXaVWaZh+ Cah eZgbZiigdci YZ h|Xjg^hZg

aZh |X]Vc\Zh ZcigZ aV Q;= Zi a$CciZgbVgX]| Zi YZ g|Yj^gZ ^cY^gZXiZbZci a$jhV\Z YZ

a$VjidbdW^aZ+
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;LY PKiLY KPXLJZXPJLY K[ VXUQLZ K#HSiTHNLSLTZ ' F24 KL R#8iXPZPhXL $YU[XJL 1 5iJRHXHZPUT KL VXUQLZ%
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>Vch aZ IEN) XZh |a|bZcih dci |i| ^ci|\g|h YVch jcZ H;I+

>2? ' BLJZL[X KL R#8iXPZPhXL ' 9TZLXSHXJOi
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478B<7K ;< INDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I $ 0&( 56 <#*OB9D9NB6

IVmhV\Z
<^dY^kZgh^i|,=dgg^Ydgh

|Xdad\^fjZh
K^hfjZh cVijgZah) cj^hVcXZh Zi

edaaji^dch

?c_Zjl

EV eg^hZ Zc XdbeiZ Yj
gVeedgi YZ Xdk^h^W^a^i| VkZX

aZ k^aaV\Z ]^hidg^fjZ

NcZ WdccZ ^ci|\gVi^dc
eVmhV\{gZ YZh [jijgZh

XdchigjXi^dch

EV XdchZgkVi^dc Y$jcZ
W^dY^kZgh^i| dgY^cV^gZ

EV eg^hZ Zc XdbeiZ Yj IIK
bdjkZbZci YZ iZggV^c

EV eg^hZ Zc XdbeiZ Yj egd_Zi
YZ IIK gZigV^i Zi \dc[aZbZci

YZh Vg\^aZh

EV fjZhi^dc YZ
a$^beZgb|VW^a^hVi^dc YZh hdah

Zc a^Zc VkZX jc cdjkZa
Vb|cV\ZbZci

EV eg^hZ Zc XdbeiZ Yj Wgj^i
gdji^Zg

G^kZVj Y$Zc_Zj

@dgi Yj [V^i Yj gVeedgi YZ
Xdk^h^W^a^i| VkZX aZ k^aaV\Z Zi

YZ aV hjg[VXZ VhhZn
^bedgiVciZ YZ aV ndcZ

%.3 ]V&

@V^WaZ) Vj gZ\VgY YZh
[V^WaZh Zc_Zjl a^|h x aV

W^dY^kZgh^i| Zi YZ
T$RV[LZRX\RWV M] [R\N J] Lp]Z

YZ a$ZheVXZ jgWVc^h|

FdY|g| Vj gZ\VgY YZ aV
hjg[VXZ cdjkZaaZ x

^beZgb|VW^a^hZg

CbeVXih Y^gZXih

%*& FdY^[^XVi^dc Yj eVmhV\Z
Yj [V^i YZ a$Vgi^[^X^Va^hVi^dc

Y$jc ZheVXZ cVijgZa

%*& ;ai|gVi^dc YZh kjZh

T

%*& ?ledh^i^dc YZ eZghdccZh
Vjl g^hfjZh bdjkZbZci YZ
iZggV^c) gZigV^i Zi \dc[aZbZci
YZh Vg\^aZh Zi [Zj YZ [dg}i Zi

Vj Wgj^i gdji^Zg

CbeVXih ^cY^gZXih
T

%*& ;gi^[^X^Va^hVi^dc YZh hdah
h$VXXdbeV\cVci YZ aV
eZgiZ Y$|a|bZcih Wd^h|h

%ndcZ Y$]VW^iVi Zi YZ
X]VhhZ edjg aZh X]^gdei{gZh

Zi YZ aV eZi^iZ Vk^[VjcZ&

%*& CbeZgb|VW^a^hVi^dc YZh hdah
VkZX g^hfjZ YZ gj^hhZaaZbZci

Zi YZ edaaji^dc Zc VkVa kZgh aZ
kVaaVi YZh ?mhVgZiiZh

G^kZVj Y$^beVXih

@dgi Vj gZ\VgY YZh
ediZci^Va^i|h Y$VXXjZ^a %0.0

ad\ZbZcih&

FdY|g| FdY|g|

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh

E$|ijYZ Y$^beVXi g|Va^h|Z
YVch aZ XVYgZ Yj egd_Zi

|bZi aZh bZhjgZh hj^kVciZh 7
gZXdchi^iji^dc Y$jcZ igVbZ

kZgiZ Vj XdciVXi YZh
ZheVXZh Wyi^h 7 kd^Z eaVci|Z

Y$VgWgZh) eaVXZiiZh
dbWgV\|Z) iVajh eaVci| YZ
]V^Zh WdXV\{gZh) [Zj^aajh Zi

VgWgZh [gj^i^Zgh YVch aZh
_VgY^ch) ]VjiZjg YZh

XdchigjXi^dch a^b^i|Z x .0 b

MgVYjXi^dc YVch aZ IEN 7
GdjkZaaZ igVbZ VgWdg|Z

Y|[^c^i Vj igVkZgh YZ a$H;I

E$|ijYZ Y$^beVXi g|Va^h|Z
YVch aZ XVYgZ Yj egd_Zi

|bZi aZh bZhjgZh hj^kVciZh
7 dei^b^hVi^dc Yj XdjkZgi
k|\|iVa) eg|hZgkVi^dc YZh

]V^Zh Zl^hiVciZh Zc
e|g^e]|g^Z Zi hjg a$V^gZ

Y$|ijYZ+

MgVYjXi^dc YVch aZ IEN 7
GdjkZaaZ igVbZ VgWdg|Z

Y|[^c^i Vj igVkZgh YZ a$H;I
RK.S

E$|ijYZ Y$^beVXi g|Va^h|Z
YVch aZ XVYgZ Yj egd_Zi V

g|k|a| aV c|XZhh^i| YZ 7 Xg|Zg
jc WVhh^c YZ g|iZci^dc

k|\|iVa^h|) \|gZg aZh ZVjl
eajk^VaZh x aV eVgXZaaZ)
Vb|cV\Zg YZh [dhh|h

e|g^e]|g^fjZh+

MgVYjXi^dc YVch aZ IEN 7
=Zh |a|bZcih hdci igVYj^ih
YVch a$H;I Zi aZ g{\aZbZci
%Vgi^XaZ ;N.B1& RK.0S Zi jc

WVhh^c YZ g|iZci^dc Zhi ^chXg^i
Zc ZbeaVXZbZci g|hZgk| RK6S
RK5S ChdaZbZci VXdjhi^fjZ YZh
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RK.S
BVjiZjg a^b^i|Z x .0 b RK1S

Wyi^bZcih g|\aZbZci| YVch aZ
IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch

\|c|gVaZh&

2U97F@JKB7J@= ;<I C<IKH<I ;< JH7@J<C<DJ ;<I @CF79JI & 0&( 56 <#*OB9D9NB6 )

FZhjgZh YZ g|YjXi^dc CbeVXih c|\Vi^[h igV^i|h

RK.S Xg|Vi^dc Y$jcZ igVbZ kZgiZ YVch a$H;I

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ a$Vgi^[^X^Va^hVi^dc
Y$jc ZheVXZ cVijgZa

%*& ;gi^[^X^Va^hVi^dc YZh hdah h$VXXdbeV\cVci YZ aV
eZgiZ Y$|a|bZcih Wd^h|h %ndcZ Y$]VW^iVi Zi YZ
X]VhhZ edjg aZh X]^gdei{gZh Zi YZ aV eZi^iZ Vk^[VjcZ&

RK1S BVjiZjg YZh XdchigjXi^dch a^b^i|Z x .0 b %*& ;ai|gVi^dc YZh kjZh

RK6S =g|Vi^dc Y$jc WVhh^c YZ g|iZci^dc ^chXg^i Zc ?K %*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci Zi YZ edaaji^dc Zc VkVa kZgh aZ kVaaVi YZh
?mhVgZiiZhRK.0S AZhi^dc YZh ZVjl x aV eVgXZaaZ %Vgi^XaZ ;N.B1&

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c VccZl| Vj g{\aZbZci Yj
IEN

%*& ?ledh^i^dc YZ eZghdccZh Vj g^hfjZ bdjkZbZci YZ
iZggV^c

RK3S gZXdbbVcYVi^dch Yj <jgZVj YZ KZX]ZgX]Zh
A|dad\^fjZh Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ
XdchigjXi^W^a^i| [^\jgZci Zc VccZlZ ^c[dgbVi^kZ Vj
IEN+

%*& ?ledh^i^dc YZ eZghdccZh Vj g^hfjZ gZigV^i Zi
\dc[aZbZci YZh Vg\^aZh

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.)
@/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z

%*& ?ledh^i^dc YZ eZghdccZh Vj g^hfjZ [Zj YZ [dg}i

RK5S ChdaZbZci VXdjhi^fjZ YZh Wyi^bZcih
g|\aZbZci| YVch aZ IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch
\|c|gVaZh&

%*& ?ledh^i^dc YZ eZghdccZh Vj Wgj^i gdji^Zg
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EV�ndcZ�hZ�h^ijZ�aZ�adc\�YZ�aV�>|eVgiZbZciVaZ .-.-)�x�a$?hi�YZ�aV�XdbbjcZ+�EZ bV^ci^Zc�YZh�ndcZh ;N�

YVch�XZ�hZXiZjg�%eVg�gVeedgi�Vj�IEN��YZ�/--6&�Zhi�_jhi^[^|Z�eVg�a$VWhZcXZ�YZ�gVXXdgYZbZci�Vj�g|hZVj�

XdaaZXi^[+ NcZ�eVgi^Z�YZ�aV�ndcZ)�[V^i�a$dW_Zi Y$jcZ�H;I�YVch�aZ�IEN+

BJXXNTWV[ Y]N TN[ aWVN[ ,4E [WV\ XJZ MdORVR\RWV MN[ aWVN[ MWV\ TrW]^NZ\]ZN b Tr]ZKJVR[J\RWV N[\ [W]UR[N b ]VN

bdY^[^XVi^dc�dj�jcZ�g|k^h^dc�Yj�IEN�Veegdjk|+�?aaZh�gZeg|hZciZci�YZh�g|hZgkZh�[dcX^{gZh�Vj�hiVYZ�VXijZa�Yj�IEN+

Gdc�g{\aZbZci|Zh�YVch� aZ�IEN)� a$^beVXi�YZh�ndcZh�/;N�hjg� a$Zck^gdccZbZci�Zhi�Y^[[^X^aZbZci�Veeg|X^VWaZ+�;� aV�

Y^[[|gZcXZ�YZh�ndcZh�N�Zi�.;N)�g{\aZbZci|Zh�YVch�aZ�IEN�edjg�aVfjZaaZ�a$|kVajVi^dc�Zck^gdccZbZciVaZ�V�b^h�Zc�

VkVci� aZh�bZhjgZh�YZ�g|YjXi^dc�YZh�^beVXih)� aZh�ndcZh�/;N� [dci a$dW_Zi�YZ�bZhjgZh� a^b^i|Zh+�Idjg�XZh�ndcZh)� aV�

XdaaZXi^k^i|�V�|b^h�YZh�gZXdbbVcYVi^dch�fj^�c$dci�c|Vcbd^ch�VjXjcZ�edgi|Z�_jg^Y^fjZ+

?W\WV[ Y]N TJ aWVN 4E, N[\ XJZ\RNTTNUNV\ LWVLNZVdN XJZ Tr@ZRNV\J\RWV MrJUdVJPNUNV\ N\ MN

egd\gVbbVi^dc�%H;I&�Y^iZ�Mr4UdVJPNUNV\ cs1 "?heV âaVgY"+

3KF<H=@9@<�) ;N/�9�1.+/�]V� Zi�;N.�9�.-1�]V�`\Wa�*-.(+�VO

-D9@;<D9<I

# hjg�aZ�eVmhV\Z�7

EZ�Xdc[dgiZbZci�YZ�a$jgWVc^hVi^dc�kV�Vkd^g�edjg�Xdch|fjZcXZ�jcZ�Zbeg^hZ�eajh�[dgiZ�Yj�bdi^[�Wyi^�

hjg�aZ�eVmhV\Z�cdiVbbZci�YZej^h�aZ�k^aaV\Z�YZ�OZciVWgZc�%h^iZ�^chXg^i&+

# hjg�aV�[VjcZ)�aV�[adgZ�Zi�aZh�Xdgg^Ydgh�|Xdad\^fjZh�77

EZh�cdjkZaaZh�XdchigjXi^dch�kdci�Zc\V\Zg�aV�g|YjXi^dc�YZ�hjg[VXZh�cVijgZaaZh)�Wd^h|Zh�Xdchi^ijVci�jc�

^ci|g}i�edjg�aZh�^chZXiZh�Zi�aZh�d^hZVjl+

EV�YZch^[^XVi^dc� YZ� a$jgWVc^hVi^dc� kV h$VXXdbeV\cZgZg Y$jc� gZc[dgXZbZci� YZ� a$Z[[Zi� YZ�WVgg^{gZ� Vjl�

Xdgg^Ydgh�|Xdad\^fjZh�GdgY*LjY+

# hjg�aZh�g^hfjZh�cVijgZah)�edaaji^dch�Zi�cj^hVcXZh�7

?c�a^Zc�VkZX�a$VXXjZ^a�Y$jcZ�edejaVi^dc�cdjkZaaZ)�a$Zledh^i^dc�YZh�eZghdccZh Vjl�g^hfjZh�bdjkZbZci�

YZ� iZggV^c)� gZigV^i� Zi� \dc[aZbZci� YZh� Vg\^aZh)� [Zj� YZ� [dg}i� Zi� aZ� Wgj^i� gdji^Zg� kV� Vj\bZciZg+� EZh�

cdjkZaaZh� XdchigjXi^dch� kdci� Zc\V\Zg� jcZ� ^beZgb|VW^a^hVi^dc� YZh� hdah� hjhXZei^WaZh� Y$V\\gVkZg� aZ�

gj^hhZaaZbZci�jgWV^c+
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/<IKH<I ;< HU;K9J@ED $OED< *5'%

$ EV egdiZXi^dc YZh Wd^hZbZcih Vj i^igZ YZh ?<= eZgbZiigV Y$VhhjgZg jcZ bZ^aaZjgZ ^ci|\gVi^dc

Yj Wyi^ Zi YZ a^b^iZg hdc ^beVXi eVmhV\Zg YZej^h aZ k^aaV\Z) YZ XdchZgkZg dj Xg|Zg jcZ igVbZ

Wd^h|Z [VkdgVWaZ Vjl X]^gdei{gZh) d^hZVjl Zi eZgbZiigV YZ b^Zjl gZiZc^g aZh ZVjl x aV

eVgXZaaZ+ LD,M

$ EV b^hZ Zc eaVXZ Y$jc XdZ[[^X^Zci Y$ZheVXZh kZgih ^bedgiVci %1-#& g{\aZbZci|Z YVch aV ndcZ

;N. eZgbZiigV Y$VhhjgZg jcZ bZ^aaZjgZ ^ci|\gVi^dc Yj Wyi^) YZ XdchZgkZg dj Xg|Zg jcZ igVbZ

Wd^h|Z [VkdgVWaZ Vjl X]^gdei{gZh Zi d^hZVjl Zi eZgbZiigV Vjhh^ YZ b^Zjl gZiZc^g aZh ZVjl x aV

eVgXZaaZ+ LD+M

$ Ljg aZ hZXiZjg YZ O^\cZ adc\jZ) YZjl WVhh^ch YZ g|iZci^dc hZgdci ^ci|\g|h Vj egd_Zi LD2M(

$ EZ gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK FdjkZbZci YZ iZggV^c LD.M&

gZXdbbVcYVi^dch Yj <KAF fjVci Vj g^hfjZ gZigV^i Zi \dc[aZbZci YZh Vg\^aZh LD/M Zi aZ

gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.) @/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z LD0M

eZgbZiigdci YZ a^b^iZg aZh g^hfjZh+ @VXZ Vj g^hfjZ ^cXZcY^Z YZ [dg}i) aV ndcZ Zhi XaVhh|Z Zc

ndcZ @.) @.e Zi @/ Vj gZ\VgY YZ a$Va|V ^cXZcY^Z YZ [dg}i+

$ ;[^c YZ gZcYgZ eajh VXXZeiVWaZ aZ Wgj^i YZh kd^ijgZh edjg aV edejaVi^dc) aZ IEN eg|X^hZ Vj

igVkZgh YZ hdc g{\aZbZci %Vgi^XaZ 2 Yj X]Ve^igZ YZh Y^hedh^i^dch \|c|gVaZh&) aZh cdgbZh

Y$^hdaZbZci VXdjhi^fjZ x gZheZXiZg adghfj$jcZ XdchigjXi^dc x jhV\Z Y$]VW^iVi^dc Zhi eg|kjZ x

bd^ch YZ .-- b{igZh Yj WdgY YZ aV K>.-) gZXdccjZ kd^Z WgjmVciZ YZ XVi|\dg^Z 0+ LD1M

2<9ECC7D;7J@EDI $OED< *5(%

;[^c YZ bV^ciZc^g aV eZgb|VW^a^i| |Xdad\^fjZ Vj hZ^c YZ aV ndcZ ;N/ [Zgb|Z "Ij^ih YZ aV <Vhi^YVhhZ")

jc =?O x 1-# Zhi gZXdbbVcY|Z V^ch^ fjZ aZ bV^ci^Zc YZh ?<=+

>2? EPNTL RUTN[L
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478B<7K ;< INDJ?TI< ;<I @D9@;<D9<I <J C<IKH<I & -E9DC 56 <2 '2CD952CC6 $ +6 -O48?E

IVmhV\Z <^dY^kZgh^i|
K^hfjZh cVijgZah) cj^hVcXZh Zi

edaaji^dch

?c_Zjl
EV eg|hZgkVi^dc Y$jcZ

igVbZ Wd^h|Z [Vkdg^hVci
a$^ci|\gVi^dc Yj Wyi^

EV XdchZgkVi^dc Y$jcZ
W^dY^kZgh^i| dgY^cV^gZ

EV eg^hZ Zc XdbeiZ Yj IIK
bdjkZbZci YZ iZggV^c

EV eg^hZ Zc XdbeiZ Yj egd_Zi YZ
IIK gZigV^i Zi \dc[aZbZci YZh

Vg\^aZh

EV a^b^iVi^dc YZ a$Zledh^i^dc YZh
eZghdccZh Zi YZh W^Zch Zledh|h

Vjl [Zjl YZ [dg}i

EV fjZhi^dc Yj gj^hhZaaZbZci Yj [V^i
YZ a$^beZgb|VW^a^hVi^dc YZh hdah

EV eg^hZ Zc XdbeiZ Yj Wgj^i gdji^Zg

G^kZVj Y$Zc_Zj FdY|g|

@V^WaZ) Vj gZ\VgY YZh
[V^WaZh Zc_Zjl a^|h x aV

W^dY^kZgh^i| Zi YZ
a$^chXg^ei^dc Yj h^iZ Vj

Lp]Z MN T$N[XJLN
jgWVc^h|

@V^WaZ Vj gZ\VgY Yj XVgVXi{gZ
Vci]gde^h|) ^beZgb|VW^a^h| YZ aV

ndcZ

CbeVXih Y^gZXih %*& FdY^[^XVi^dc Yj eVmhV\Z
Yj [V^i YZ aV YZch^[^XVi^dc

T

%*& ?ledh^i^dc YZ eZghdccZh Vjl
g^hfjZh bdjkZbZci YZ iZggV^c)

gZigV^i Zi \dc[aZbZci YZh Vg\^aZh Zi
[Zj YZ [dg}i Zi Vj Wgj^i gdji^Zg

CbeVXih ^cY^gZXih T

%*& ;gi^[^X^Va^hVi^dc YZh
hdah h$VXXdbeV\cVci

YZ aV eZgiZ Y$|a|bZcih
Wd^h|h %ndcZ Y$]VW^iVi
Zi YZ X]VhhZ edjg aZh

X]^gdei{gZh&

%*& CbeZgb|VW^a^hVi^dc YZh hdah
VkZX g^hfjZ YZ gj^hhZaaZbZci

G^kZVj Y$^beVXih

FdY|g| Vj gZ\VgY YZh
ediZci^Va^i|h Y$VXXjZ^a

FdY|g| Vj gZ\VgY YZh
ediZci^Va^i|h Y$VXXjZ^a

FdY|g| Vj gZ\VgY YZh ediZci^Va^i|h
Y$VXXjZ^a

G|XZhh^i| YZ
bZhjgZh

dj^ dj^ dj^

FZhjgZh edjg aV
ndcZ .;N %EZ

IZX]dj&
g{\aZbZci|Z YVch aZ

IEN

RK/S =dZ[[^X^Zci Y$ZheVXZh
kZgih ^bedgiVci %1-#&
[Vkdg^hZgV jcZ WdccZ

^ci|\gVi^dc eVmhV\{gZ Yj
Wyi^

RK0S IgdiZXi^dc YZh ?<=

RK/S =dZ[[^X^Zci
Y$ZheVXZh kZgih
^bedgiVci %1-#&

[Vkdg^hZgV aZ bV^ci^Zc
dj aV Xg|Vi^dc Y$jcZ

igVbZ Wd^h|Z [VkdgVWaZ
edjg aZh X]^gdei{gZh Zi

aV eZi^iZ Vk^[VjcZ

RK0S IgdiZXi^dc YZh ?<=

RK/S =dZ[[^X^Zci Y$ZheVXZh kZgih
^bedgiVci %1-#& [Vkdg^hZgV jcZ
gZiZcjZ YZh ZVjl x aV eVgXZaaZ

RK0S IgdiZXi^dc YZh ?<=
RK2S gZheZXi YZh egZhXg^ei^dch

|Y^Xi|Zh YVch aZ IIK FdjkZbZci
YZ iZggV^c

RK3S gZXdbbVcYVi^dch Yj <KAF
fjVci Vj g^hfjZ gZigV^i Zi
\dc[aZbZci YZh Vg\^aZh

RK5S ChdaZbZci VXdjhi^fjZ YZh
Wyi^bZcih g|\aZbZci| YVch aZ IEN

%Vgi^XaZ 2 YZh Y^hedh^i^dch
\|c|gVaZh&

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh
YVch aZh ndcZh @.) @/) Zi @.e Vj

gZ\VgY Yj g^hfjZ ^cXZcY^Z
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?gHFTNXYPFXNK IJW QJWYVJW IJ XVFNXJQJRX IJW NQTFHXW $4B*%

FZhjgZh YZ g|YjXi^dc %ndcZ ;N.& CbeVXih c|\Vi^[h igV^i|h

RK/S =dZ[[^X^Zci Y$ZheVXZh kZgih g|\aZbZci| x
a$Vgi^XaZ ;N.*.0 7 1-#

%*& FdY^[^XVi^dc Yj eVmhV\Z Yj [V^i YZ aV YZch^[^XVi^dc

%*& ;gi^[^X^Va^hVi^dc YZh hdah h$VXXdbeV\cVci YZ aV eZgiZ
Y$|a|bZcih Wd^h|h %ndcZ Y$]VW^iVi Zi YZ X]VhhZ edjg aZh
X]^gdei{gZh&

%*& CbeZgb|VW^a^hVi^dc YZh hdah VkZX g^hfjZ YZ
gj^hhZaaZbZci

RK0S IgdiZXi^dc YZh Wd^hZbZcih Zc ?<=

RK2S gZheZXi YZh egZhXg^ei^dch |Y^Xi|Zh YVch aZ IIK
FdjkZbZci YZ iZggV^c

%*& ?ledh^i^dc YZ eZghdccZh Vjl g^hfjZh bdjkZbZci
YZ iZggV^c) gZigV^i Zi \dc[aZbZci YZh Vg\^aZh Zi [Zj YZ
[dg}i

RK3S ?c a$VWhZcXZ YZ IIK Veegdjk|) aZh
gZXdbbVcYVi^dch Yj <jgZVj YZ KZX]ZgX]Zh
A|dad\^fjZh Zi F^c^Zgh Zc bVi^{gZ YZ g{\aZh YZ
XdchigjXi^W^a^i| hdci VccZl| Vj g{\aZbZci Yj IEN

RK4S gZheZXi YZh g{\aZh |Y^Xi|Zh YVch aZh ndcZh @.)
@/) Zi @.e Vj gZ\VgY Yj g^hfjZ ^cXZcY^Z

RK5S ChdaZbZci VXdjhi^fjZ YZh Wyi^bZcih
g|\aZbZci| YVch aZ IEN %Vgi^XaZ 2 YZh Y^hedh^i^dch
\|c|gVaZh&

%*& ?ledh^i^dc YZ eZghdccZh Vj Wgj^i gdji^Zg
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+**

6WVOWZUdUNV\ J]_ MR[XW[R\RWV[ MN TrJZ\RLTN K+.2.*- M] LWMN MN Tr]ZKJVR[UN' TN A=E MdORVR\ TZh�Xg^i{gZh)�Zh�Xg^i{gZh)�

^cY^XViZjgh�Zi�bdYVa^i|h�gZiZcjh�edjg� a$VcVamhZ�YZh� g|hjaiVih�YZ� a$Veea^XVi^dc�Yj�eaVc�bZci^dcc|Z�x�^cY^XViZjgh�Zi�bdYVa^i|h�gZiZcjh�edjg� a$VcVamhZ�YZh� g|hjaiVih�YZ� a$Veea^XVi^dc�Yj�eaVc�bZci^dcc|Z�x�

a$Vgi^XaZ�E+�.20*/4�Zi)�aZ�XVh�|X]|Vci)�edjg�aZ�W^aVc�YZ�a$Veea^XVi^dc�YZh�Y^hedh^i^dch�gZaVi^kZh�x�a$]VW^iVi�

eg|kj� x� a$Vgi^XaZ� E+� .20*/6+� Cah� Yd^kZci� eZgbZiigZ� cdiVbbZci� YZ� hj^kgZ� aZh� Z[[Zih� Yj� eaVc� hjg�/6+� Cah� Yd^kZci� eZgbZiigZ� cdiVbbZci� YZ� hj^kgZ� aZh� Z[[Zih� Yj� eaVc� hjg�

a$Zck^gdccZbZci�V[^c�Y$^YZci^[^Zg)�aZ�XVh�|X]|Vci)�x�jc�hiVYZ�eg|XdXZ)�aZh� ^beVXih�c|\Vi^[h�^beg|kjh�a$Zck^gdccZbZci�V[^c�Y$^YZci^[^Zg)�aZ�XVh�|X]|Vci)�x�jc�hiVYZ�eg|XdXZ)�aZh� ^beVXih�c|\Vi^[h�^beg|kjh�

Zi�Zck^hV\Zg)�h^�c|XZhhV^gZ)�aZh�bZhjgZh�Veegdeg^|Zh+

6rN[\ JRV[R Y]N +0 W[RWQOaSb_` dci� |i|� gZiZcjh� edjg� eZgbZiigZ� Y$|kVajZg� aZh� Z[[Zih� YZ� aV� b^hZ� Zc�

p]^ZN M] A=E( 6N\\N JVJT`[N N[\ MN[\RVdN b d^JT]NZ TN A=E J] ZNPJZM MN[ WKSNL\RO[ ^R[d[ b T$JZ\RLTN

E+.-.*/�Yj�XdYZ�YZ�a$jgWVc^hbZ�7�

.s�E$|fj^a^WgZ�ZcigZ�7

V&�EZh�edejaVi^dch�g|h^YVci�YVch�aZh�ndcZh�jgWV^cZh�Zi�gjgVaZh�8

W&� EZ� gZcdjkZaaZbZci� jgWV^c)� aZ� Y|kZadeeZbZci� jgWV^c� bV~ig^h|)� aV� gZhigjXijgVi^dc� YZh� ZheVXZh�W&� EZ� gZcdjkZaaZbZci� jgWV^c)� aZ� Y|kZadeeZbZci� jgWV^c� bV~ig^h|)� aV� gZhigjXijgVi^dc� YZh� ZheVXZh�

jgWVc^h|h)�aV�gZk^iVa^hVi^dc�YZh�XZcigZh�jgWV^ch�Zi�gjgVjl�8

X&�NcZ�ji^a^hVi^dc�|XdcdbZ�YZh�ZheVXZh�cVijgZah)�aV�eg|hZgkVi^dc�YZh�ZheVXZh�V[[ZXi|h�Vjl�VXi^k^i|h�Zh�ZheVXZh�cVijgZah)�aV�eg|hZgkVi^dc�YZh�ZheVXZh�V[[ZXi|h�Vjl�VXi^k^i|h�

V\g^XdaZh�Zi�[dgZhi^{gZh�Zi�aV�egdiZXi^dc�YZh�h^iZh)�YZh�b^a^Zjl�Zi�eVmhV\Zh�cVijgZah�8

Y&�EV�hVjkZ\VgYZ�YZh�ZchZbWaZh�jgWV^ch�Zi�Yj�eVig^bd^cZ�Wyi^�gZbVgfjVWaZh�8

Z&�EZh�WZhd^ch�Zc�bVi^{gZ�YZ�bdW^a^i|�8

/s�EV�fjVa^i|�jgWV^cZ)�VgX]^iZXijgVaZ�Zi�eVmhV\{gZ)�cdiVbbZci�YZh�Zcig|Zh�YZ�k^aaZ�8

0s�EV�Y^kZgh^i|�YZh�[dcXi^dch�jgWV^cZh�Zi�gjgVaZh�Zi� aV�b^l^i|�hdX^VaZ�YVch�a$]VW^iVi)�Zc�eg|kdmVci�YZh�0s�EV�Y^kZgh^i|�YZh�[dcXi^dch�jgWV^cZh�Zi�gjgVaZh�Zi� aV�b^l^i|�hdX^VaZ�YVch�a$]VW^iVi)�Zc�eg|kdmVci�YZh�

XVeVX^i|h�YZ�XdchigjXi^dc�Zi�YZ�g|]VW^a^iVi^dc�hj[[^hVciZh�edjg�aV�hVi^h[VXi^dc)�hVch�Y^hXg^b^cVi^dc)�YZh�hj[[^hVciZh�edjg�aV�hVi^h[VXi^dc)�hVch�Y^hXg^b^cVi^dc)�YZh�

WZhd^ch�eg|hZcih�Zi�[jijgh�YZ� a$ZchZbWaZ�YZh�bdYZh�Y$]VW^iVi)�Y$VXi^k^i|h�|Xdcdb^fjZh)�idjg^hi^fjZh)�WZhd^ch�eg|hZcih�Zi�[jijgh�YZ� a$ZchZbWaZ�YZh�bdYZh�Y$]VW^iVi)�Y$VXi^k^i|h�|Xdcdb^fjZh)�idjg^hi^fjZh)�

hedgi^kZh)� XjaijgZaaZh� Zi� Y$^ci|g}i� \|c|gVa� V^ch^� fjZ� Y$|fj^eZbZcih� ejWa^Xh� Zi� Y$|fj^eZbZci�hedgi^kZh)� XjaijgZaaZh� Zi� Y$^ci|g}i� \|c|gVa� V^ch^� fjZ� Y$|fj^eZbZcih� ejWa^Xh� Zi� Y$|fj^eZbZci�

XdbbZgX^Va)� Zc� iZcVci� XdbeiZ� Zc� eVgi^Xja^Zg� YZh� dW_ZXi^[h� YZ� g|eVgi^i^dc� \|d\gVe]^fjZbZci�

|fj^a^Wg|Z� ZcigZ� Zbead^)� ]VW^iVi)� XdbbZgXZh� Zi� hZgk^XZh)� Y$Vb|a^dgVi^dc� YZh� eZg[dgbVcXZh�|fj^a^Wg|Z� ZcigZ� Zbead^)� ]VW^iVi)� XdbbZgXZh� Zi� hZgk^XZh)� Y$Vb|a^dgVi^dc� YZh� eZg[dgbVcXZh�

|cZg\|i^fjZh)�YZ�Y|kZadeeZbZci�YZh�Xdbbjc^XVi^dch�|aZXigdc^fjZh)�YZ�Y^b^cji^dc�YZh�dWa^\Vi^dch�h�dWa^\Vi^dch�

YZ�Y|eaVXZbZcih�bdidg^h|h�Zi�YZ�Y|kZadeeZbZci�YZh�igVchedgih�VaiZgcVi^[h�x� a$jhV\Z�^cY^k^YjZa�YZ�YZ�Y|eaVXZbZcih�bdidg^h|h�Zi�YZ�Y|kZadeeZbZci�YZh�igVchedgih�VaiZgcVi^[h�x� a$jhV\Z�^cY^k^YjZa�YZ�

a$VjidbdW^aZ�8

1s�EV�h|Xjg^i|�Zi�aV�hVajWg^i|�ejWa^fjZh�8

2s�EV�eg|kZci^dc�YZh�g^hfjZh�cVijgZah�eg|k^h^WaZh)�YZh�g^hfjZh�b^c^Zgh)�YZh�g^hfjZh�iZX]cdad\^fjZh)�YZh�]cdad\^fjZh)�YZh�

edaaji^dch�Zi�YZh�cj^hVcXZh�YZ�idjiZ�cVijgZ�8

3s�EV�egdiZXi^dc�YZh�b^a^Zjl�cVijgZah�Zi�YZh�eVmhV\Zh)�aV�eg|hZgkVi^dc�YZ�aV�fjVa^i|�YZ�a$V^g)�YZ�a$ZVj)�3s�EV�egdiZXi^dc�YZh�b^a^Zjl�cVijgZah�Zi�YZh�eVmhV\Zh)�aV�eg|hZgkVi^dc�YZ�aV�fjVa^i|�YZ�a$V^g)�YZ�a$ZVj)�

Yj�hda�Zi�Yj�hdjh*hda)�YZh�gZhhdjgXZh�cVijgZaaZh)�YZ�aV�W^dY^kZgh^i|)�YZh�|Xdhmhi{bZh)�YZh�ZheVXZh�kZgih�Zh�ZheVXZh�kZgih�

V^ch^�fjZ�aV�Xg|Vi^dc)�aV�eg|hZgkVi^dc�Zi�aV�gZb^hZ�Zc�Wdc�|iVi�YZh�Xdci^cj^i|h�|Xdad\^fjZh�8

4s� EV� ajiiZ� XdcigZ� aZ� X]Vc\ZbZci� Xa^bVi^fjZ� Zi� a$VYVeiVi^dc� x� XZ� X]Vc\ZbZci)� aV� g|YjXi^dc� YZh�4s� EV� ajiiZ� XdcigZ� aZ� X]Vc\ZbZci� Xa^bVi^fjZ� Zi� a$VYVeiVi^dc� x� XZ� X]Vc\ZbZci)� aV� g|YjXi^dc� YZh�

|b^hh^dch� YZ�\Vn� x� Z[[Zi� YZ� hZggZ)� a$|Xdcdb^Z�YZh� gZhhdjgXZh� [dhh^aZh)� aV�bV~ig^hZ� YZ� a$|cZg\^Z� Zi� aV�

egdYjXi^dc�|cZg\|i^fjZ�x�eVgi^g�YZ�hdjgXZh�gZcdjkZaVWaZh+

=Zh�^cY^XViZjgh�YZ�hj^k^�dci�edjg�dW_Zi 7�

# Mrd^JT]NZ TN[ RVLRMNVLN[ VdPJ\R^N[ MN TJ UR[N NV p]^ZN M] A=E 8

# YZ�gZcYgZ�XdbeiZ�YZ�cdjkZaaZh�^cX^YZcXZh�c|\Vi^kZh�dj�edh^i^kZh�|kZcijZaaZh 8
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# Mrd^JT]NZ TrJ^JVLdN MN TJ UR[N NV p]^ZN MN[ WZRNV\J\RWV[ M] A=E(

EZh� ^cY^XViZjgh�Y|[^c^h� ^cY^fjZci)�YVch� aV�bZhjgZ�YZh�Ydcc|Zh�Y^hedc^WaZh)� aZh�kVaZjgh�YZ� g|[|gZcXZ�

aZh� eajh� g|XZciZh+� Idjg� X]VfjZ� ^cY^XViZjg� N[\ UNV\RWVVd TrWZPJVR[UN [][LNX\RKTN MN TN ZNV[NRPVNZ

JRV[R Y]N TJ XdZRWMRLR\d MrJL\]JTR[J\RWV MN TrRVMRLJ\N]Z(

EZEZh�^cY^XViZjgh�Y|[^c^h�edgiZci�hjg�aV�gZhhdjgXZ�Zc�ZVj�ediVWaZ Zi�aZh�XdchdbbVi^dch�|cZg\|i^fjZh+

EZh�^cY^XViZjgh�gZaVi^[h�x�aV�gZhhdjgXZ�Zc�ZVj�eZgbZiigdci�YZ�b^Zjl�Vci^X^eZg�aZh�[jijgh�WZhd^ch�Zc�a^Zc�

J^NL TrJ]PUNV\J\RWV MN TJ XWX]TJ\RWV N\ T$JLL]NRT M$JL\R^R\d[ VW]^NTTN[ %ZNVMNUNV\[ MN[ Zd[NJ]_

;?I)�XdchdbbVi^dc�YrNJ] XW\JKTN XJZ QJKR\JV\& N\ MrRMNV\RORNZ [R TJ ZN[[W]ZLN NV NJ] XW\JKTN N[\

hj[[^hVciZ+

=rd^WT]\RWV MN TJ LWV[WUUJ\RWV dVNZPd\RY]N N[\ JXXZdQNVMdN b \ZJ^NZ[ TN[ Kc\RUNV\[ %TN[ LQWR_ MN

XdchigjXi^dc&�Zi�aZh�bdYZh�YZ�Y|eaVXZbZci+�

OVaZjg�YZ�g|[|gZcXZ
@g|fjZcXZ�

Y$VXijVa^hVi^dc
LdjgXZ

DS``\b_QS�S[�SOb�]\aOPYS&�Q\[`\ZZOaW\[�Sa�^bOYWan�RS�Y#SOb�RW`a_WPbnS

GW�Y$VWdcc|h�*

WgVcX]ZbZcih�

YdbZhi^fjZh

Vj�0.�Y|XZbWgZ�/-.2�7�/-62 /�Vch

LdX^|i|�YZh�

?Vjl�YZ�

FVghZ^aaZ�%L?F&

=dchdbbVi^dc�Y$ZVj�

edjg�aZh�eVgi^Xja^Zgh /-.2�7�/65�-.6�b 0
/�Vch

=dchdbbVi^dc�Y$ZVj�

bVl^bVaZ
/-.2�7�016.�b0,_djg�hd^i�1-�a,h /�Vch

E^c|V^gZ�YZ�XVcVa^hVi^dch Vj�0.�Y|XZbWgZ�/-.2�7�15�`b /�Vch

=VeVX^i|�YZh�g|hZgkd^gh�Zi�

Vjidcdb^Z

/-.2�7�/0.-�b0�hd^i�jcZ�Vjidcdb^Z�

Y$Zck^gdc�.6]
/�Vch

JjVa^i|�YZ�a$ZVj�Y^hig^Wj|Z

/-.2�7�E$ZVj�Y^hig^Wj|Z�V�|i|�

Xdc[dgbZ�Vjl�cdgbZh�

WVXi|g^dad\^fjZh�edjg�.--#�YZh�

eg|a{kZbZcih

.�Vc

;\ZcXZ�

K|\^dcVaZ YZ�

LVci| %;KL&

8Obd b`nS`

E^c|V^gZ�YZ�XVcVa^hVi^dch

VhhV^c^hhZbZci�ejWa^X
/-.2�7��/3+4�`b /�Vch

LdX^|i|�YZh�

?Vjl�YZ�

FVghZ^aaZ�%L?F&

GW�Y$VWdcc|h�gVXXdgY|h�

Vj�g|hZVj�

Y$VhhV^c^hhZbZci�XdaaZXi^[

/-.2�7�./41�]VW^iVcih /�Vch

MVjl�YZ�gVXXdgYZbZci�Vj�

g|hZVj�ejWa^X

/-.2� 7� 3-#� YZh� ]VW^iVi^dch� YZ� aV�

XdbbjcZ�gVXXdgY|Zh
/�Vch

6\[`\ZZOaW\[�n[S_UnaW^bS&�]_\RbQaW\[�R#n[S_UWS�_S[\bcSYOPYS

=g|Vi^dc�YZ�a^V^hdch�

YdjXZh

IEN�/-.4�7�=g|Vi^dc�YZ�a^V^hdch�YdjXZh�

Vj�igVkZgh�Y$ZbeaVXZbZcih�g|hZgk|h�

dj�Y$H;I

2�Vch
=dbbjcZ� YZ�

OZciVWgZc
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=J XZR[N NV LWUX\N MN[ [R\N[ b OWZ\[ NVSN]_ NV^RZWVVNUNV\J]_ b \ZJ^NZ[ TN A=E N[\ PJZJV\N Mr]VN

d^WT]\RWV XW[R\R^N MN LN[ [R\N[( =rd^WT]\RWV M] VWUKZN MN XNZUR[ MN LWV[\Z]RZN VW][ ZNV[NRPVN []Z

a$|kdaji^dc�YZ�a$Vgi^[^X^Va^hVi^dc�Yj�iZgg^id^gZ�Zi�hZh�^beVXih�hjg�aZ�eVmhV\Z�Zi�aV�W^dY^kZgh^i|+�

GdbWgZ� Zi� Zbeg^hZ� YZh�

h^iZh� GVijgV� /---� hjg� aV�

XdbbjcZ

/� QIL %q ATJ\NJ] MN Tr4ZKWR[ w� Zi� q�

AVgg^\jZh� YZ� EVczdc� Zi� X]V~cZh�

VaZcidjgw&�h$|iZcYVci hjg�..4- ]V]V+

2�Vch >K?;E�I;=;

Ljg[VXZ�Zi�eVgi�YZ�aV�ndcZ�

jgWV^cZ� Vj� IEN� /-.4 Zc�

h^iZ�GVijgV�/---

4+. ]V� 2�Vch
=dbbjcZ� YZ�

OZciVWgZc

GdbWgZ Zi� Zbeg^hZ� YZh�

QGC?@@�hjg�aV�XdbbjcZ

/�QGC?@@� q IaViZVj�YZh�fjVigZ� MZgbZh� q

Adg\Zh� YZ� EV� MdjadjWgZ� * EV� <VgWZc w�

Zi� q ATJ\NJ] Mr4ZKWR[ * =]V~cZ� YZ�

O^igdaaZh�q IaV^cZ�YZh�F^aaZh w h$|iZcYVci�

hjg�aV�XdbbjcZ�hjg�..-2 ]V]V+

2�Vch >K?;E�I;=;

Ljg[VXZ�Zi�eVgi YZ�aV�ndcZ�

jgWV^cZ�Vj�IEN�/-.4�YVch�

aZh�QGC?@@ YZ�imeZ�CC

..�5/5�b/�hd^i�-+42#� 2�Vch
=dbbjcZ�YZ�

OZciVWgZc

IVgi�YZh�ZheVXZh�Wd^h|h�

XaVhh|h�hjg�aV�XdbbjcZ

B>G�+))2 3 /05+32 ]V]V

B>G�+)*0*0 7�05-+-4 ]V��
2�Vch

=dbbjcZ�YZ�

OZciVWgZc

Ljg[VXZ�Zi�eVgi�YZ�aV�ndcZ�

jgWV^cZ�Vj�IEN�/-.4�Yj�h^iZ�

M] A<9 MN Tr4ZKWR[

Ljg[VXZ�Yj�ICA�hjg�aV�XdbbjcZ�7�5.-�]V
Ydci�-+3.]V�Zc�ndcZ�jgWV^cZ hd^i�-+.#

2�Vch
=dbbjcZ�YZ�

OZciVWgZc

Ljg[VXZ�Zi�eVgi�YZh�

hjg[VXZh�Zc�ndcZh�

cVijgZaaZh�Zi�V\g^XdaZh

B>G�+))2�3

QdcZ�G�7�.2.0+33�]V�hd^i�24+1.#

QdcZ�;�7�2-0+2/�]V�hd^i�.6+.-#

B>G�+)*0�3

QdcZ�G�7�.036+1�]V

QdcZ�;�7�251 ]V]V

2�Vch�
=dbbjcZ�YZ�

OZciVWgZc

?beg^hZ�YZh�hjg[VXZh�

cdjkZaaZbZci�Wyi^Zh

>Z�/--6�x�/-.1�7�/-)4.�]V�YZ�[dcX^Zg�dci�

|i|�Vgi^[^X^Va^h|h�edjg�YZ�a$]VW^iVi�
.�Vc

=dbbjcZ�YZ�

OZciVWgZc
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=J XZd^NV\RWV MN[ ZR[Y]N[ VJ\]ZNT[ XJ[[N XJZ T$JUdTRWZJ\RWV MN TN]Z LWVVJR[[JVLN( =J UR[N NV p]^ZN

N\ TrJL\]JTR[J\RWV MN[ XTJV[ MN XZd^NV\RWV MN[ ZR[Y]N[ JRV[R Y]N TN ZNLNV[NUNV\ M$d^eVNUNV\[

cVijgZah�VmVci�XVjh|�eg|_jY^XZ�x�aV�edejaVi^dc�hdci�YZh�^cY^XViZjgh�Y$VcVamhZ�YZ�g|hjaiVih+�

=rd^WT]\RWV MN T$NUXZR[N MN[ N[XJLN[ Zd[NZ^d[ J]_ MdXTJLNUNV\[ XRd\WV[ XNZUN\ M$JXXZdLRNZ TN[

^cX^YZcXZh�hjg�aV�fjVa^i|�YZ�a$V^g�Zi�a$VbW^VcXZ�hdcdgZ+�

@VXZ�x�aV�\Zhi^dc�YZh�ZVjl�jh|Zh)�a$Zc_Zj�Zhi�Y$Veeg|X^Zg�a$|kdaji^dc�YZ�aV edejaVi^dc�gVXXdgY|Z�Vj�

[`[\eUN MrJ[[JRVR[[NUNV\ LWTTNL\RO(

OVaZjg�YZ�g|[|gZcXZ
@g|fjZcXZ�

Y$VXijVa^hVi^dc
LdjgXZ

DW`^bS`�[Oab_SY`

GdbWgZ�YZ�IIK�egZhXg^ih�dj�

Veegdjk|h�hjg�aV�XdbbjcZ

/�IIK��CcdcYVi^dc�Zi�FdjkZbZci�YZ�

iZggV^c Veegdjk|h %.66- Zi�.666&

.�IIK�KZigV^i�Zi�Adc[aZbZci�

Veegdjk|�%/4,-/,/-.4&

.�IIK�CcdcYVi^dc�Veegdjk|�

%/5,-6,.666&

.�IIK�bdjkZbZci�YZ�iZggV^c�Zi�

h|^hbZ�Veegdjk|�%//,-0,.66-&

2�Vch >>MF�.0

Ljg[VXZ�YZ�aV�ndcZ�jgWV^cZ�

%N&�

IEN�/--6�7�/2/+10 ]V�

IEN�/-.4 7�03333 ]V�
2�Vch�

=dbbjcZ�YZ�

OZciVWgZc

GdbWgZ�Y$Vgg}i|h�YZ�

gZXdccV^hhVcXZ�YZ�a$|iVi�

YZ�XViVhigde]Z�cVijgZaaZ�

eg^h�hjg�aV�XdbbjcZ

.0�Vgg}i|h�YZ�gZXdccV^hhVcXZ�YZ�

a$|iVi�YZ�XViVhigde]Z�cVijgZaaZ�

YZej^h�.65/

2�Vch
=dbbjcZ YZ�

OZciVWgZc

5_bWa&�^bOYWan�RS�Y#OW_

GW�YZ�Wyi^bZcih�YVch�

aZh�hZXiZjgh�V[[ZXi|h�eVg�

aZ�Wgj^i�a^|�Vj�eVhhV\Z�

YZ�aV�>.-)�a$;5�Zi�aV�a^\cZ�

[Zggdk^V^gZ

/-.4�7�.-62�Wyi^bZcih 2�Vch�
=dbbjcZ�YZ�

OZciVWgZc

=g|Vi^dc�YZ�a^V^hdch�

YdjXZh

IEN�/-.4�7�=g|Vi^dc�YZ�a^V^hdch�

YdjXZh�Vj�igVkZgh�

Y$ZbeaVXZbZcih�g|hZgk|h�dj�

Y$H;I

2�Vch�

=dbbjcZ�YZ�

OZciVWgZc
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OVaZjg YZ g|[|gZcXZ
@g|fjZcXZ

Y$VXijVa^hVi^dc
LdjgXZ

CbOYWan RS` ZWYWSbd O^bOaW^bS`& US`aW\[ RS` SObd b`nS`

?iVi YZh ZVjl hdjiZggV^cZh /--6 7 <dc |iVi / Vch
L>;A? K]� cZ*

F|Y^iZggVc|Z

?iVi YZh ZVjl hjeZg[^X^ZaaZh 7

K>K./6 * E$;gX YZ aV EjmcZh

x a$|iVc\ YZ <ZggZ

@K>K.-322 * OVaaVi YZh

?mhhVgZiiZh

OVaaVi YZh FVghZ^aaV^h

/-.0 7 ?iVi |Xdad\^fjZ bdmZc / Vch
L>;A? K]� cZ*

F|Y^iZggVc|Z

GW Y$VWdcc|h gVXXdgY|h

Vj g|hZVj Y$VhhV^c^hhZbZci

XdaaZXi^[

/-.2 7 ./41 ]VW^iVcih / Vch

LdX^|i| YZh ?Vjl

YZ FVghZ^aaZ

%L?F&

MVjl YZ gVXXdgYZbZci Vj

g|hZVj ejWa^X

/-.1 7 32+6# YZh ]VW^iVi^dch YZ aV

XdbbjcZ gVXXdgY|Zh / Vch

LdX^|i| YZh ?Vjl

YZ FVghZ^aaZ

%L?F&



5IGGMHB�AB�<BHL>?JBH
6N>FM>LDIH�B6HNDJIHHBGBHL>FB�AM�97;

+*/



5IGGMHB�AB�<BHL>?JBH
6N>FM>LDIH�B6HNDJIHHBGBHL>FB�AM�97;

+*0

=rd^JT]J\RWV NV^RZWVVNUNV\JTN M] A=E MN FNV\JKZNV [rN[\ J\\JLQdN b ^dZRORNZ' b \W]\N[ TN[ d\JXN[

MN TJ LWV[\Z]L\RWV M] XZWSN\ MN \NZZR\WRZN' Y]N TrNV[NUKTN MN[ NVSN]_ NV^RZWVVNUNV\J]_ J KRNV d\d

eg^h�Zc�XdbeiZ+�EZh�X]d^l�de|g|h�dci�|i|�YVch�aZ�hZch�YZ� aV�eg|hZgkVi^dc�YZh�\gVcYh�g|hZgkd^gh�YZ�

KRWMR^NZ[R\d' MN[ LWV\RV]R\d[ dLWTWPRY]N[ ^WRZN MN TN]Z ZN[\J]ZJ\RWV' MN TJ UR[N NV p]^ZN

Y$de|gVi^dch� b^liZ� %]VW^iVi)� VXi^k^i|h� Zi� |fj^eZbZci&� YVch� jc� hdjX^� YZ� fjVa^i|� eVmhV\{gZ� Zi�

VgX]^iZXijgVaZ)� YZ� aV� eg^hZ� Zc� XdbeiZ� YZh� g^hfjZh� %[Zjl� YZ� [dg}i)� ^cdcYVi^dc)� gj^hhZaaZbZci)�

bdjkZbZci�YZ�iZggV^c�Zi�b^c^Zg&�eVgi^Xja^{gZbZci�eg|\cVcih�hjg�aV�XdbbjcZ+

EZh�^cX^YZcXZh�eg|k^h^WaZh�Yj�IEN�hjg�a$Zck^gdccZbZci�dci�|i|�VcVamh|Zh�7

# XW]Z LQJL]VN MN[ \QdUJ\RY]N[ RMNV\RORdN[ MJV[ Trd\J\ RVR\RJT MN TrNV^RZWVVNUNV\ 7�

# EV�gZhhdjgXZ�Zc�ZVj

# =rdVNZPRN

# EV�W^dY^kZgh^i|)�aZh�b^a^Zjl�cVijgZah�Zi�aZh�Xdci^cj^i|h�|Xdad\^fjZh

# EZ�eVmhV\Z�cVijgZa�Zi�aZ�eVig^bd^cZ�Wyi^

# EZh�g^hfjZh�cVijgZah�

# EZh�edaaji^dch�Zi�cj^hVcXZh�%V^g)�Wgj^i)�Y|X]Zih&

# hjg�aZ�g|hZVj�GVijgV�/---�Yj�[V^i�YZ�aV�eg|hZcXZ�YZ�YZjl�ndcZh�YZ�egdiZXi^dc�he|X^VaZ�hjg�aZ�

iZgg^id^gZ�XdbbjcVa

NcZ�|fj^eZ�YZ�fjVigZ�X]Vg\|h�Y$|ijYZh�gZXdjeVci�YZh�Xdbe|iZcXZh�Zc�|Xdad\^Z�Zi�eVmhV\Z�Zhi�

^ciZgkZcjZ� V[^c� Y$jcZ� eVgi� YZ� fjVa^[^Zg� aZh� Zc_Zjl� Zc� eg|hZcXZ� Zi� Y$VjigZ� eVgi� Y$Veeg|X^Zg� aZh�

^cX^YZcXZh�Yj�IEN�hjg�XZh�\gVcYZh�i]|bVi^fjZh+

EZh� ^cX^YZcXZh� dci� |i|� Veeg|X^|Zh� Vj� gZ\VgY� YZ� aZjg� cVijgZ� %edh^i^kZh,c|\Vi^kZh� *

Y^gZXiZh,^cY^gZXiZh&+�EZh�Z[[Zih�Xjbja|h�dci�Vjhh^�|i|�eg^h�Zc�XdbeiZ+

Idjg�hjeeg^bZg�dj�g|Yj^gZ�aZh�^beVXih�c|\Vi^[h)�aZ�IEN�V Veedgi|�YZh�hdaji^dch�^ciZgcZh�x�igVkZgh�hdc�

aWVJPN' [WV ZePTNUNV\ N\ [N[ @ZRNV\J\RWV[ Mr4UdVJPNUNV\ N\ MN AZWPZJUUJ\RWV %@4A&( 6N[

bZhjgZh�dci�|i|�Y|[^c^Zh�VkZX�aZ�XdcXdjgh�YZ�aV�XdaaZXi^k^i|�Zi�YZ�a$jgWVc^hiZ+

IVg�ZlZbeaZ)�V[^c�Y$|k^iZg� a$Zledh^i^dc�YZh eZghdccZh�Zi�YZh�W^Zch�Vj� g^hfjZ�b^c^Zg�YVch� aZ� hZXiZjg�

YZh�=VjkZih)�aV�XdaaZXi^k^i|�V�[V^i�aZ�X]d^l�YZ�cZ�eVh�gZiZc^g�YVch�hdc�egd_Zi)�a$ZliZch^dc�Yj�]VbZVj�

YZh�=VjkZih+�;[^c�YZ�Y^b^cjZg� a$^beVXi�Yj�egd_Zi�YZ�eVgX�e]didkdaiV�fjZ� hjg� aZ�b^a^Zj�cVijgZa)� aZ

igVX|�^c^i^VaZbZci�eg|kj�x�|i|�g|Yj^i�YZ�10�]V+

8VORV' MN[ RVMRLJ\N]Z[ MN []R^R WV\ d\d XZWXW[d[' MN[\RVd[ b d^JT]NZ [W][ 1 JV[ TrJ^JVLdN MN TJ UR[N

NV p]^ZN MN[ WZRNV\J\RWV[ M] A=E Zi� YZ� gZcYgZ� XdbeiZ� YZ� cdjkZaaZh� ^cX^YZcXZh� c|\Vi^kZh� dj�

edh^i^kZh�|kZcijZaaZh+

=rd^JT]J\RWV NV^RZWVVNUNV\JTN J dPJTNUNV\ d\d TrWLLJ[RWV MN MdUWV\ZNZ LWUUNV\ TN A=E N[\

XdbeVi^WaZ�Zi�egZcY�Zc�XdbeiZ� aZh�YdXjbZcih�YZ�edgi|Z�hje|g^Zjg�Zc�k^\jZjg� hjg� aV�XdbbjcZ�

%L=HM�Yj�eVmh�Y$;^l)�LK=?�I;=;)�L>;A?�K]� cZ*F|Y^iZggVc|Z�/-.3*/-/.+++&

E$VcVamhZ�YZ� a$|iVi� ^c^i^Va�YZ� a$Zck^gdccZbZci)� aV�Y|[^c^i^dc�YZh�Zc_Zjl�ej^h� a$VcVamhZ�YZh� ^cX^YZcXZh�

Yj�IEN�hjg�a$Zck^gdccZbZci�h$Zhi�Veejm|�hjg�jcZ�gZX]ZgX]Z�W^Wa^d\gVe]^fjZ�Zi�aV�eVgi^X^eVi^dc�Vjl�

g|jc^dch

>dcc|Zh�XVgid\gVe]^fjZh�7�<>�HKMBH)�L=;G�/2)�XTJV LJMJ[\ZJT RVOWZUJ\R[do

7WL]UNV\[ Mr]ZKJVR[UN XZdLdMNV\ 2 IEN�/--6



5IGGMHB�AB�<BHL>?JBH
6N>FM>LDIH�B6HNDJIHHBGBHL>FB�AM�97;

+*1

>dXjbZcih� YZ� g|[|gZcXZ� 7 L=HM Yj� IVmh� Y$;^l) L>;A?� K]� cZ*F|Y^iZggVc|Z� /-.3*/-/.)�

L;A?�<Vhh^c�kZghVci�YZ�a$;gX)�I=?M�Yj�eVmh�Y$;^l

>dcc|Zh�hjg� aZh�b^a^Zjl�VfjVi^fjZh�Zi�]jb^YZh�7� g|hZVj�Q`MZWPZJXQRY]N %JPNVLN MN TrNJ]

K]� cZ*F|Y^iZggVc|Z&)�^ckZciV^gZ�Y|eVgiZbZciVa�YZh�ndcZh�]jb^YZh)�

>dcc|Zh�hjg�aZh�g^hfjZh�cVijgZah�7�

# ?ijYZ� Y$Va|V� ^cdcYVi^dc� g|Va^h|Z� hjg� a$ZchZbWaZ� Yj� WVhh^c� kZghVci� YZ� a$;gX� %?ACL)�

/-.3&

# IdgiZg� x� XdccV^hhVcXZ� YZh� [NZ^RLN[ MN Tr8\J\ []Z TN[ ZR[Y]N[ RVWVMJ\RWV' [dR[UN N\

bdjkZbZci�YZ�iZggV^c�* dXidWgZ�/-.1

# IdgiZg�x�XdccV^hhVcXZ�hjg�aZ�g^hfjZ�[Zj�YZ�[dg}i�* bV^�/-.1�

# IaVc� YZ� Ig|kZci^dc� YZh� K^hfjZh� KZigV^i� Zi� Adc[aZbZci� YZh� ;g\^aZh� Veegdjk|� aZ�

/4,-/,/-.4

# IaVc�YZ�Ig|kZci^dc�YZh�K^hfjZh�CcdcYVi^dc�Veegdjk|�aZ�/5,-6,.666

# IaVc� YZ� Ig|kZci^dc� YZh� K^hfjZh� FdjkZbZci� YZ� iZggV^c� Zi� L|^hbZh� Veegdjk|� aZ�

//,-0,.66-

>dcc|Zh� hjg� aZh� h^iZh� GVijgV� /---� 7� Ydcc|Zh� YZ� aV� >K?;E� I;=;' LJQRNZ[ MrQJKR\J\[ N\

MrN[XeLN[ MrRV\dZf\ LWUU]VJ]\JRZN' MWL]UNV\ MrWKSNL\RO[ YZh�h^iZh�GVijgV�/---

>dcc|Zh�hjg�aZh�h^iZh�egdi|\|h�Zi�^ckZcidg^|h�%h^iZh�XaVhh|�Zi�^chXg^i)�QGC?@@& 7�[^X]Zh�YZhXg^ei^kZh

MN Tr<V^NV\JRZN ?J\RWVJT M] AJ\ZRUWRVN ?J\]ZNT %<?A?&

>dcc|Zh�hjg�aV�[VjcZ)�aV�[adgZ�Zi�aZh�]VW^iVih�cVijgZah�7 @;NG?�I;=;)�@EHK?�I;=;

IVgX�e]didkdaiV�fjZ�7�

# ?ijYZ� Y$^beVXi� Zc� kjZ� YZ� aV� Xg|Vi^dc� Y$jc� eVgX� e]didkdaiV�fjZ� hjg� aZ� h^iZ� YZ�

=]yiZVj�WaVcX�* gVeedgi�Y|[^c^i^[ * _j^c�/-.4

# ?ijYZ�Y$|k^iZbZci�Zi�Vg\jbZciV^gZ�edjg�aZ�X]d^l�Y$jc�h^iZ�e]didkdaiV�fjZ�hjg�aZ�h^iZ�

YZ�=]yiZVj�WaVcX�* dXidWgZ�/-.3

Q;=�YZ�a$B|g^i^{gZ�7

# >dhh^Zg�YZ�Y|XaVgVi^dc�YZ�egd_Zi�YZ�aV�Q;=�YZ�a$B|g^i^{gZ�* bVgh�/-.3

# ?kVajVi^dc�Zck^gdccZbZciVaZ�YZ� aV�Y|XaVgVi^dc�YZ�egd_Zi�YZ� aV�Q;=�YZ� a$B|g^i^{gZ� *

bVgh�/-.3

Q;?�YZ�=]yiZVj�WaVcX�7

# >^V\cdhi^X�eg|VaVWaZ� * =dchi^iji^dc�Yj�Ydhh^Zg�Y$|ijYZ�Y$^beVXi�Yj�egd_Zi�YZ� ndcZ�

Y$VXi^k^i|h� =]yiZVj� WaVcX)� ^cXajVci� jcZ� |kVajVi^dc� Veegdeg^|Z� YZh� ^cX^YZcXZh�

GVijgV� /---� Zi� jcZ� VcVamhZ� Yj� ediZci^Za� Zc� |cZg\^Zh� gZcdjkZaVWaZh� * Y|XZbWgZ�

/-.1+


