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ET Wq� a\g\ba Wh e\fdhX eqfh_gX WX _T VbaYebagTg\ba 9_qT)>a]Xh%j&* EXf Xa]Xhj fbag 

[X� b ~ [P _a� bT]RT Wd\PX]T 4 � caT Wd\PX]b' WPQXcPcX^]b' PRcXeXc� b � R^]^\X`dTb' 

X]UaPbcadRcdaTb a^dcX�aTb' TcR) AoP[� P a� bd[cT Sd Ra^XbT\T]c ST [oX]cT]bXc�  Sod] 

_W� ]^\�]T aTS^dc�  Tc ST [o� eT]cdP[Xc�  `doX[ bdaeXT]]T) J]T U^Xb RPaPRc� aXb� ' 

[T aXb`dT bT S� R[X]T V� ]� aP[T\T]c T] . ]XeTPdg 4 aXb`dT U^ac' aXb`dT \^S� a� ' 

aXb`dT UPXQ[T)

6d aTVPaS STb Paa� c� b _^acP]c aTR^]]PXbbP]RT ST [#� cPc ST RPcPbca^_WT ]PcdaT[[T 

_aXb bda [P R^\\d]T ST_dXb _[db ST .+ P]b' [Tb _aX]RX_Pdg aXb`dTb b^]c [X� b 

Pdg "\^deT\T]cb ST cTaaPX] SXUU� aT]cXT[b R^]b� RdcXUb ~ [P b� RWTaTbbT Tc ~ [P 

a� WhSaPcPcX^] STb b^[b" Tc Pdg "X]^]SPcX^]b Tc R^d[� Tb ST Q^dT") HP]b UPXaT 

[#^QYTc S#Paa� c� b ST aTR^]]PXbbP]RT ST [#� cPc ST RPcPbca^_WT ]PcdaT[[T' [T aXb`dT 

X]RT]SXT Tbc X\_^acP]c bda [P R^\\d]T

Jg_T$ST$RPcPbca^_WT ;PcT$StQdc ;PcT$"] 7aauct$Sd

NW^axeW 06/111982 10/11/1982 18/11/1982

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd%We%Y][ddW^W_ed%VW%eWccS[_ 23/08/1984 24/08/1984 16/10/1984

G`fgW^W_e%VW%eWccS[_%U`_dwUfe[Xd%s%]S%dwUZWcWddW% 01/05/1989 31/12/1991 25/01/1993

G`fgW^W_e%VW%eWccS[_%V[#wcW_e[W]d%U`_dwUfe[Xd%s%]S%
dwUZWcWddW%We%s%]S%cwZjVcSeSe[`_%VWd%d`]d

01/01/1992 31/12/1997 15/07/1998

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd 22/09/1993 24/09/1993 11/10/1993

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd 04/11/1994 06/11/1994 21/11/1994

G`fgW^W_e%VW%eWccS[_%V[#wcW_e[W]d%U`_dwUfe[Xd%s%]S%
dwUZWcWddW%We%s%]S%cwZjVcSeSe[`_%VWd%d`]d

01/01/1998 30/06/1998 01/08/2002

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd 01/12/2003 02/12/2003 12/12/2003

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd 10/09/2005 10/09/2005 10/10/2005

G`fgW^W_e%VW%eWccS[_%V[#wcW_e[W]d%U`_dwUfe[Xd%s%]S%
dwUZWcWddW%We%s%]S%cwZjVcSeSe[`_%VWd%d`]d

01/01/2006 31/03/2006 18/04/2008

G`fgW^W_e%VW%eWccS[_%V[#wcW_e[W]d%U`_dwUfe[Xd%s%]S%
dwUZWcWddW%We%s%]S%cwZjVcSeSe[`_%VWd%d`]d

01/07/2007 30/09/2007 17/04/2009

G`fgW^W_e%VW%eWccS[_%V[#wcW_e[W]d%U`_dwUfe[Xd%s%]S%
dwUZWcWddW%We%s%]S%cwZjVcSeSe[`_%VWd%d`]d

01/01/2008 31/03/2008 17/04/2009

D_`_VSe[`_d,%U`f]wWd%VW%T`fWd 18/09/2009 19/09/2009 30/03/2010

AFGPJFY , 3 6aa� c� b _^acP]c aTR^]]PXbbP]RT ST [#}cPc ST RPcPbca^_WT ]PcdaT[[T ^d cTRW]^[^VX`dT 
bda [T cTaaXc^XaT ST KT]cPQaT] & FY_\NP 3 D\TWXP^
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 E[P] A^RP[ S#JaQP]Xb\T ST [P R^\\d]T ST KT]cPQaT] ( GP__^ac ST Ea� bT]cPcX^] ( 8rNPWM\P +)*0

E[dbXTdab S^Rd\T]cb bda [P R^\\d]T ST KT]cPQaT] ]^db aT]bTXV]T]c bda [Tb

aXb`dTb Tc [Tda _aXbT T] R^\_cT SP]b [T EAJ ePaXT bT[^] [P ]PcdaT Sd S^Rd\T]c)

( ATb E[P]b ST Ea� eT]cX^] STb GXb`dTb $EEG% b^]c STb S^Rd\T]cb SXaTRcT\T]c 

^__^bPQ[Tb Pd EAJ) >[ boPVXc ST S^Rd\T]cb RPac^VaP_WX`dTb a� V[T\T]cPXaTb 

Wq� a\ffTag _Xf lbaXf \aVbafgehVg\U_Xf Xg VbafgehVg\U_Xf fbhf VbaW\g\baf bh 

bP]b R^]SXcX^]) AP R^\\d]T ST KT]cPQaT] SXb_^bT ST STdg EEG P__a^de� b u 

BabaWTg\ba { _X .4 fXcgX`UeX -555 Xg "FbhiX`Xag WX gXeeT\a" _X ,. `Tef -55,*

AP _aXbT T] R^\_cT STb aXb`dTb ]PcdaT[b Tbc _aX\^aSXP[T) ATb _a^YTcb daQPX]b ST

ST\PX] ]T STea^]c _Pb PVVaPeTa [T aXb`dT R^]]d TgXbcP]c' ]X T]VPVTa SoPdcaTb

bXcdPcX^]b bdbRT_cXQ[Tb ST _^acTa PccTX]cT Pdg _Tab^]]Tb Tc Pdg QXT]b)

5.2.1%FW%J]S_%VW%acwgW_e[`_%VWd%c[dbfWd%VW%1990

-'*!D<ECG7!?AGH7?7@F!67!F7DD3<@&!#

&!#!!

AP R^\\d]T ST KT]cPQaT] P UPXc [o^QYTc Sod] E[P] ST Ea� eT]cX^] STb GXb`dTb 

CPcdaT[b Ea� eXbXQ[Tb $EEGCE% P__a^de�  _Pa Paa� c�  _a� UTRc^aP[ [T - \Pab ,33+ 

\WXag\� Tag _Xf lbaXf c_hf cTeg\Vh_\reX`Xag fXaf\U_Xf Thj fq\f`Xf Xg Thj 

\^deT\T]cb ST cTaaPX])

>a Tcc_\VTg\ba Wh WqVeXg Gx 40*/.4 Wh / `T\ -540( _X gXee\gb\eX WX _T Vb``haX

ST KT]cPQaT] R^\_^acT d]T bTd[T i^]T Q[TdT S� R^\_^b� T T] ca^Xb bTRcTdab 

%; - n ;/& Xjcbfqf Thj fq\f`Xf Xg WXf fXVgXhef ;0 n ;4 Xjcbfqf Thj fq\f`Xf

Tc Pdg \^deT\T]cb ST cTaaPX]) 9P]b RTccT i^]T Q[TdT [Tb R^]bcadRcX^]b

TgXbcP]cTb S^XeT]c � caT aT]U^aR� Tb $b^dRWTb ST RWT\X]� Tb Tc R^deTacdaTb%) ;] 

RPb ST a� UTRcX^]' [Tb _[P]RWTab' QP[R^]b Tc cTaaPbbTb S^XeT]c � caT P\� ]PV� b 

fcqV\T_X`Xag* >a bhgeX( cbhe _Xf fXVgXhef ;0 n ;4( WXf `XfheXf WX ceqiXag\ba

R^]caT [Tb \^deT\T]cb ST cTaaPX] b^]c X\_^b� Tb _^da [Tb QXT]b Tc PRcXeXc� b 

TgXbcP]cb ^d Udcdab) 9P]b [T RPb STb i^]Tb SoTUU^]SaT\T]c' STb \TbdaTb ST

_a� eT]cX^] _TdeT]c � caT T]eXbPV� Tb 4 aT\Q[PXT\T]c' X]YTRcX^] ST aT\_[XbbPVT 

Tc ST R^]b^[XSPcX^]' caPePdg bda e^XaXTb' a� bTPdg SXeTab $KG9%' aT]U^aRT\T]c 

STb bcadRcdaTb' U^]SPcX^]b _a^U^]STb) AT _[P] ST i^]PVT' [T a�V[T\T]c Tc [Tb

P]]TgTb Sd EEGCE, ' _Ta\TccT]c ST S� cTa\X]Ta [Tb cTRW]X`dTb ST _a� eT]cX^] 

Tc [P a� V[T\T]cPcX^] P__[XRPQ[Tb ~ c^dcT R^]bcadRcX^])

EPa R^daaXTa _a� UTRc^aP[ Sd -2 PeaX[ -+,0' [T EEG ST ,33+ P � c�  a� eXb� ) 9P]b RT 

R^daaXTa b^]c _a� RXb� Tb [Tb a�V[Tb ST R^]bcadRcX^] _PaPbXb\X`dT ~ P__[X`dTa Tc 

ST _[db' Tbc Tg_[XRXc� T [P \P]X�aT S^]c X[ UPdc \TccaT T] rdeaT [T EEG TgXbcP]c 

SP]b [#PccT]cT ST [P a� eXbX^] ST RT STa]XTa) 8T R^daaXTa Tbc P]]Tg�  Pd EAJ)

JJLHJ%;%J]S_%VW%JcwgW_e[`_%VWd%

L[dbfWd%HSefcW]d%Jcwg[d[T]Wd
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9QO\YM /1 3 EEG HTXb\T (
B^deT\T]c ST cTaaPX]

5.2.2%L[dbfW%][w%Sf%aZw_`^v_W%VW%cWecS[e%We%Y`_!W^W_e%VWd%ScY[]Wd

EX c[qab`raX WX Zba� X`Xag Xg eXgeT\g WXf TeZ\_Xf eqfh_gX WX _�T_gXeaTaVX 

So� _Xb^STb ST b� RWTaTbbT Tc ST a� WhSaPcPcX^] STb b^[b T]caP�]P]c  [T cPbbT\T]c 

Xg _T � ffheTg\ba WXf VbafgehVg\baf* 

AT S� _PacT\T]c STb 7^dRWTb(Sd(GW� ]T UPXc _PacXT STb S� _PacT\T]cb UaP]� PXb 

YbegX`Xag gbhV[qf cTe VX c[qab`raX* >a XYYXg( 0.# WXf Vb``haXf Wh

S� _PacT\T]c ̂ ]c d] Paa� c�  X]cTa\X]Xbc� aXT[ aTR^]]PXbbP]c [o� cPc ST RPcPbca^_WT 

]PcdaT[[T _^da RTc P[� P' Tc [P R^\\d]T ST KT]cPQaT] ]T UPXc _Pb TgRT_cX^]) 

=Xch\f -54.( WXhj Teesgqf cbegTag eXVbaaT\ffTaVX WX _$qgTg WX VTgTfgebc[X

]PcdaT[[T ̂ ]c � c�  _aXb R^deaP]c 0 _� aX^STb T] [XT] PeTR [T _W� ]^\�]T ST aTcaPXc 

Xg Zba� X`Xag WXf TeZ\_Xf*

ATb bTRcTdab bXcd� b Pd RT]caT ^dTbc ST [P R^\\d]T b^]c U^acT\T]c Tg_^b� b' 

]^cP\\T]c d]T _PacXT Sd RT]caT eX[[PVT Tc RTacPX]Tb i^]Tb _Pa\X [Tb _[db

daQP]Xb� Tb' [T aTbcT Sd cTaaXc^XaT R^\\d]P[' ~ [#TgRT_cX^] STb R^[[X]Tb RP[RPXaTb 

bXcd� Tb Pd C^aS' Tbc UPXQ[T\T]c ~ \^hT]]T\T]c Tg_^b� )

Na IIK KXgeT\g Xg @ba� X`Xag WXf TeZ\_Xf T qgq Tccebhiq _X .3 Yqie\Xe .,-3*

@\_[XRPcX^]$SP]b$[T$FBK

8T aXb`dT ]T V� ]�aT _Pb S#X]R^]bcadRcXQX[Xc�  _PacXRd[X�aT' \PXb STb _aTbRaX_cX^]b 

R^]bcadRcXeTb Tc T]eXa^]]T\T]cP[Tb)

&!#!"
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 E[P] A^RP[ S#JaQP]Xb\T ST [P R^\\d]T ST KT]cPQaT] ( GP__^ac ST Ea� bT]cPcX^] ( 8rNPWM\P +)*0

9QO\YM /2 3 IIK `bhiX`Xag W\YYqeXag\X_f WX gXeeT\a( c[qab`raX WX eXgeT\g+Zba� X`Xag WXf TeZ\_Xf

5.2.3%L[dbfW%][w%Sfi%UZfeWd%VW%T]`Ud

JhX_dhXf YT_T\fXf WX [ThgXhe _\`\gqX f\ghqXf Xa UbeWheX Wh V[Ttaba ET ?TeX)

8^dS^dg _a� bT]cT]c RT aXb`dT $STb Q[^Rb VXbT]c ~ [Tda _XTS%) Î dcT R^]bcadRcX^] 

bTaP bdQ^aS^]]� T ~ [P a� P[XbPcX^] ST caPePdg ST _a� eT]cX^] cT[b `dT _daVTb Tc 

PQPccPVTb' P]RaPVTb' � RaP]b Tc _[PVTb SoPaa� c' R^deTacdaTb VaX[[PV� Tb)

AoX]eT]cPXaT S� _PacT\T]cP[ STb \^deT\T]cb ST cTaaPX] a� P[Xb�  T] -++0 $PRcdP[Xb�  

T] -+,.% _Pa [T 7daTPd ST GTRWTaRWTb <� ^[^VX`dTb Tc BX]X�aTb $7G<B% bXV]P[T 

[o^RRdaaT]RT ST _W� ]^\�]Tb Sd ch_T  4

( RWdcTb ST Q[^Rb Pd ]XeTPd' ST G^`dTUPe^da b^db [T eXPSdR' ST [P UP[PXbT T]

Q^aSdaT ST [#6aR*=Ta\XcPVT Tc bda [T eTabP]c HdS(^dTbc ST [P _[PX]T Sd RX\TcX�aT

( V[XbbT\T]c Pd ]XeTPd ST [P UP[PXbT Sd RW�cTPd' _PaZX]V STb 7a�b Tc T] Q^aSdaT

ST [#6aR*=Ta\XcPVT

&!#!#
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AP� RPac^VaP_WXT� a� VX^]P[T� $� RWT[[T� ST�

eP[XSXc� � ,*,++� +++%� STb�\^deT\T]cb� ST�

cTaaPX]� a� P[Xb� T� T]� -++2� _Pa� [T� 7G<B�

X]SX`dT� `dT� [Tb� U^a\PcX^]b� V� ^[^VX`dTb�

TY� XheTag fhe _Xf W\YYqeXagf iXefTagf WX 

[P�E[PX]T� Sd�RX\TcX�aT� b^]c� bdbRT_cXQ[Tb�

S#� caT� Tg_^b� Tb� Pdg� _W� ]^\�]Tb� ST�

RWdcTb�ST�Q[^Rb�Tc�V[XbbT\T]c)�ATb�cTaaPX]b�

TY� XheTagf Th GbeW WX _T Vb``haX fbag 

� VP[T\T]c� bdbRT_cXQ[Tb� S#� caT� Tg_^b� b�

Pdg�_W� ]^\�]Tb�ST�RWdcTb�ST�Q[^Rb�$c^da�

ST� VdTc� (� Hc� =X[PXaT%� ^d� S#TUU^]SaT\T]c�

$R^[[X]Tb� Tc� i^]Tb� bXcd� Tb� Pd� Sa^Xc� � STb�

\X]Tb� ST� 8WPaQ^]� $bTRcTda� Sd� 8PeP^d%)�

8U�aXb`dT�\X]XTa)

@\_[XRPcX^]$SP]b$[T$FBK

AT�E^ac� �~�R^]]PXbbP]RT�ST�[#;cPc�_a� RXbT�4�

) dh$Xa _$TUfXaVX W$qghWX fcqV\� dhX( _Xf lbaXf f\ghqXf Thj TUbeWf Wh fXVgXhe 

^� � d]� V[XbbT\T]c� ^d� STb� RWdcTb� ST� Q[^Rb� ^]c� � c� � aTR^]]db� Tc� SP]b� d]T�

\^X]SaT� \TbdaT� ~� _a^gX\Xc� � STb� bTRcTdab� bdbRT_cXQ[Tb� S#� caT� PUUTRc� b� _Pa�

STb�\^deT\T]cb�ST�cTaaPX]'�]T�S^XeT]c�_Pb'�SP]b�[P�\TbdaT�Sd�_^bbXQ[T'�� caT�

^deTacTb�~�[#daQP]XbPcX^]�Pd�cXcaT�Sd�_aX]RX_T�ST�_a� RPdcX^]�5

(� SP]b� [Tb� i^]Tb� $daQP]Xb� Tb� ^d� _^deP]c� [o� caT%� Tg_^b� Tb� Pdg� SXUU� aT]cb�

\^deT\T]cb�ST�cTaaPX]�$RWdcTb�ST�Q[^Rb'�V[XbbT\T]c%�[P�a� P[XbPcX^]�Sod]T�� cdST�

Zqb_bZ\dhX ZqbgXV[a\dhX Z_bUT_X WXieT\g cXe`XggeX W$haX cTeg( W$\WXag\� Xe fhe 

[Tb�S^Rd\T]cb�VaP_WX`dTb�Sd�EAJ'�[Tb�bTRcTdab�~�P[� Pb�UPXQ[T'�\^S� a� �Tc�U^ac�

Tc�S#PdcaT�_Pac'�`dT�STb�SXb_^bXcX^]b�PSP_c� Tb�~�RWPRd]�ST�RTb�bTRcTdab�b^XT]c�

P__[X`d� Tb�SP]b�[T�a�V[T\T]c)�

9QO\YM�0)�3� ;gcaPXc�ST�[P�RPac^VaP_WXT�a� VX^]P[T�STb�]^dT\T]cb�ST�cTaaPX]�(�;gcaPXc�ST�[P�RPac^VaP_WXT�a� VX^]P[T�STb�]^dT\T]cb�ST�cTaaPX]�(�
b^daRT�4�7G<Bb^daRT�4�7G<B
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�E[P]�A^RP[�S#JaQP]Xb\T�ST�[P�R^\\d]T�ST�KT]cPQaT]�(�GP__^ac�ST�Ea� bT]cPcX^]�(�8rNPWM\P�+)*0

EXf a\iXThj WX fTU_Xf Xg WX _\`baf TY� XheTagf fhe _T Vb``haX fX_ba _T VTegX 

Zqb_bZ\dhX WX FTeg\ZhXf)FTefX\__X %abgqf ?k( <k Xg ?l abgT``Xag& cbheeT\Xag

sgeX fhfVXcg\U_Xf WX fX _\dhq� Xe Xa VTf WX fq\f`X `T]Xhe* EXf XfcTVXf heUT\af 

ST�[P�R^\\d]T�b^]c�_PacXT[[T\T]c�X\_PRc� b)

AP� [X`d� UPRcX^]� R^aaTb_^]S� ~� d]T� _TacT� ST� a� bXbcP]RT� \� RP]X`dT� b^db�

PRcX^]b� bXb\X`dT)�;[[T� bT� caPSdXc�_Pa� [P� _TacT�ST�RP_PRXc� �_^acP]cT�STb� b^[b'�

STb� cPbbT\T]cb'� [T� _[db� b^deT]c� SXUU� aT]cXT[b'� ^d� STb� \^deT\T]cb� [Pc� aPdg�

X\_^acP]cb)� 9T� _TcXcb� R� ]Tb� ST� bPQ[Tb� P__PaPXbbT]c� ~� [P� bdaUPRT� Sd� b^[� Tc�

RTacPX]Tb�bcadRcdaTb�_TdeT]c�b#T]U^]RTa'�e^XaT�QPbRd[Ta�T]cX�aT\T]c�Sd�UPXc�ST�

[#PQbT]RT�S#PbbXbT)

RbaXf fhfVXcg\U_Xf WX fX _\dhq� Xe  Xa VTf WX fq\f`X `T]Xhe

@\_[XRPcX^]$SP]b$[T$FBK

;]� RPb� S#P\� ]PVT\T]cb'� STb� � cdSTb� V� ^[^VX`dT(V� ^cTRW]X`dTb� Tc�

[kWebZqb_bZ\dhXf WXiebag sgeX `XaqXf T� a WX `\Xhj VbaaTtgeX _Xf 

RPaPRc� aXbcX`dTb�STb�a^RWTb�eXb(~(eXb�ST�RT�_W� ]^\�]T�Tc�S#PSP_cTa�[Tb�_a^YTcb�

T]�R^]b� `dT]RT)

5.2.4%L[dbfW%][w%Sf%aZw_`^v_W%)wgW_efW]*%VW%][bfwXSUe[`_&!

9QO\YM�0*�3�9QO\YM�0*�3� 8PacT�STb�aXb`dTb�[X� b�Pd�_W� ]^\�]T�ST�[X`d� UPRcX^]8PacT�STb�aXb`dTb�[X� b�Pd�_W� ]^\�]T�ST�[X`d� UPRcX^]
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AP R^\\d]T ST KT]cPQaT] _a� bT]cT d] a� bTPd SoX]UaPbcadRcdaTb [X� Tb ~ 

SoP]RXT]]Tb Tg_[^XcPcX^]b \X]X�aTb ST [XV]XcT SP]b [T bTRcTda ST 8PeP^d) 8Tb

P]RXT]]Tb Tg_[^XcPcX^]b bT _a^[^]VT]c eTab [#DdTbc bda [P R^\\d]T ST 8^dS^dg)

Na ch\gf Xg WXf XageqXf WX ZT_Xe\Xf bag qgq \WXag\� qf WTaf _X fXVgXhe HhXfg WX 

8PeP^d)

EX ZebhcX`Xag @>H=>KBL T eqT_\fq Xa .,,4 haX qghWX W�qiT_hTg\ba Xg WX

RPac^VaP_WXT V[^QP[T STb P[� Pb \X]XTab' bda [oT]bT\Q[T Sd S� _PacT\T]c STb 

;bhV[Xf)Wh)K[uaX T� a W�\WXag\� Xe Xg WX VTeTVgqe\fXe VXf W\YYqeXagf gkcXf 

SoP[� Pb X]W� aT]cb ~ [P _a� bT]RT SoP]RXT]b caPePdg b^dcTaaPX]b SoTg_[^XcPcX^] 

ST [XV]XcT) Ao� cdST P � c�  _^ac� T ~ [P R^]]PXbbP]RT ST [P R^\\d]T ST KT]cPQaT] 

_Pa [P 9G;6A E686 T] YdX[[Tc -+,+ Tc d]T ]^deT[[T � cdST P � c�  UPXcT R^daP]c 

-+,1)

@\_[XRPcX^]$SP]b$[T$FBK

6d Sa^Xc STb i^]Tb S#P[� Pb' c^dcTb R^]bcadRcX^]b ]^deT[[Tb Tbc X]cTaSXcTb)

ATb _aTbRaX_cX^]b b^]c _^da RTc P[� P 4

( i^]T ]^] daQP]Xb� T 4 >C8DCHIGJ8I>7A;

( i^]T daQP]Xb� T 4 8DCHIGJ8I>7A; 6 I>IG; ;M8;EI>DCC;A
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BT$FFH@5

EX .4+,0+53( ha Teesgq ceqYXVgbeT_ T ceXfVe\g _�qgTU_\ffX`Xag W�ha I*I*K*G*I

>]^]SPcX^] bda [P R^\\d]T ST KT]cPQaT]' T] aPXb^] STb RadTb _^bbXQ[Tb ST [o6aR

Tc STb aXb`dTb SoX]^]SPcX^] _� aXdaQPX]T Sd KP[[Pc STb ;hbbPaTccTb)

Na IIK BabaWTg\ba T WXch\f qgq Tccebhiq _X .4+,5+55 Xg WqgXe`\aX 6

d]T i^]T a^dVT u G | _a� bT]cP]c d] aXb`dT VaPeT SoX]^]SPcX^] Sd UPXc ST 

[P WPdcTda ^d ST [P eXcTbbT So� R^d[T\T]c STb TPdg' 

d]T i^]T Q[TdT u 7 | R^\_aT]P]c STb bTRcTdab Tg_^b� b ~ d] aXb`dT \^S� a�  

SoX]^]SPcX^]' ( STb _aTbRaX_cX^]b aT[PcXeTb Pdg ^deaPVTb' R^]bcadRcX^]b Tc

dcX[XbPcX^]b Sd b^[ TgXbcP]cb Tc Udcdab)

AT EEG a� V[T\T]cT U^acT\T]c [Tb ]^deT[[Tb R^]bcadRcX^]b SP]b [Tb i^]Tb ca�b 

Tg_^b� Tb) 9P]b [Tb PdcaTb bTRcTdab' X[ eTX[[T ~ RT ̀ dT [Tb ]^deT[[Tb R^]bcadRcX^]b 

]oPVVaPeT]c _Pb [Tb _W� ]^\�]Tb $UPRcTdab ST aXb`dTb% Tc ]T b^XT]c _Pb ed[]� aPQ[Tb 

T] RPb ST RPcPbca^_WT ]PcdaT[[T) 6X]bX' [Tb a�V[Tb Sd EEG boX\_^bT]c b^Xc Pdg

R^]bcadRcX^]b UdcdaTb' b^Xc Pdg R^]bcadRcX^]b TgXbcP]cTb' \PXb PdbbX bT[^] [Tb

RPb Pdg SXUU� aT]cb dbPVTb _^bbXQ[Tb Sd b^[ 4 PRcXeXc� b c^daXbcX`dTb' ST [^XbXab' 

Tg_[^XcPcX^]b PVaXR^[Tb ^d PdcaTb) 8Tb a�V[Tb _TdeT]c caPXcTa ST [odaQP]Xb\T'

ST [P R^]bcadRcX^] ^d ST [P VTbcX^] STb Tb_PRTb)
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9QO\YM 0, 3 Hh]cW�bT STb P[� Pb \X]XTab
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9QO\YM 0- 3 EEG >]^]SPcX^]

;] RT `dX R^]RTa]T [o6aR' [P [X\XcT ST [P i^]T a^dVT ]T S� _PbbT _Pb [P G910 `dX 

caPeTabT [P eP[[� T)

AT [^]V Sd KP[[Pc STb ;hbbPaTccTb' d]T i^]T a^dVT Tc d]T i^]T Q[TdT

bag qgq \WXag\� qXf( TiXV _Xf ceXfVe\cg\baf VbeeXfcbaWTagXf* EXf geTiThj 

SoP\� ]PVT\T]c WhSaPd[X`dTb Sd KP[[Pc STb ;hbbPaTccTb SP]b [Tb`dT[b boTbc 

T]VPV� T [P \d]XRX_P[Xc� ' Tc [P \XbT T] ^TdeaT Sod]T P]P[hbT WhSaPd[X`dT _[db 

� aX Th Web\g Wh fhcXe`TeV[q %n _�[XheX TVghX__X Xa lbaX ebhZX&( cbheebag 

_Tdc(� caT _Ta\TccaT ST aTR^]bXS� aTa [P S� [X\XcPcX^] ST RTb i^]Tb' ST UP� ^] 

_[db UPe^aPQ[T Pd S� eT[^__T\T]c STb PRcXeXc� b R^\\TaRXP[Tb ST RT bTRcTda)

Bi7c[Pb$STb$h^]Tb$X]^]SPQ[Tb

ET Vb``haX Xfg Vbaf\WqeqX Vb``X ceqfXagTag ha e\fdhX \abaWTg\ba \WXag\� q n 

[o6c[Pb 9� _PacT\T]cP[ STb N^]Tb >]^]SPQ[Tb) 

ATb 6c[Pb STb N^]Tb >]^]SPQ[Tb b^]c STb S^Rd\T]cb ST R^]]PXbbP]RT STb

_W� ]^\�]Tb SoX]^]SPcX^]b bdbRT_cXQ[Tb ST bT _a^SdXaT _Pa S� Q^aST\T]c ST 

R^dab SoTPd)
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9QO\YM 0. 3 ;gcaPXc ST [#6c[Pb STb N^]Tb X]^]SPQ[Tb

BT$F^act$p$9^]]PXbbP]RT$ST$[%P[tP$X]^]SPcX^]$ST$[%7aR$Tc$[%tcdST$I7=<><$-+,1

AP SXaTRcX^] 9� _PacT\T]cP[T STb ITaaXc^XaTb Tc ST [P BTa $99IB% STb 7^dRWTb(Sd(

GW� ]T P _X[^c�  d]T � cdST ST R^]]PXbbP]RT STb i^]Tb X]^]SPQ[Tb _Pa S� Q^aST\T]c 

WX _$9eV %UheXTh W$qghWX L9?>@>( .,-2&( Xa ihX W$qgTU_\e WXf VTegbZeTc[\Xf � aXf 

Xg [b`bZraXf fhe _T gbgT_\gq Wh UTff\a iXefTag7 cXe`XggTag W$\WXag\� Xe _Xf lbaXf 

X]^]SPQ[Tb Sd R^dab S#TPd _aX]RX_P[' T[[Tb ^]c � c�  � [PQ^a� Tb _^da SXUU� aT]cTb 

bVVheeXaVXf WX VehXf %YT\U_X( ̀ bkXaaX( YbegX Xg Xa� a ha a\iXTh W\g XjVXcg\baaX_&*

8^]U^a\� \T]c ~ [#PacXR[T G ,-,(- Sd 8^ST ST [#JaQP]Xb\T' RTccT R^]]PXbbP]RT P 

� c�  _^ac� T ~ R^]]PXbbP]RT STb R^[[TRcXeXc� b R^]RTa]� Tb _^da _aXbT T] R^\_cT SP]b 

[Tb S� RXbX^]b S#daQP]Xb\T Tc SP]b [T RPSaT ST [P _a� _PaPcX^] Pdg SXb_^bXcXUb ST 

VTbcX^] ST RaXbT Pd caPeTab Sd E68 Sd -0 P^dc -+,1 P]]Tg�  Pd EAJ)
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9QO\YM 0/ 3 ATb aXb`dTb ~ KT]cPQaT] ( h 5HD5 & +))0 & FY_\NP] 3 6O 5V^T +))*& 8<>& D57 9^L^

AP \� cW^ST dcX[Xb� T _^da S� [X\XcTa [Tb i^]Tb X]^]SPQ[Tb Tbc [P \� cW^ST 

SXcT uWhSa^V� ^\^a_W^[^VX`dT| `dX � cdSXT [T U^]RcX^]]T\T]c ]PcdaT[ STb 

Vbhef W�XTh Xa TaT_kfTag _T fgehVgheX WXf iT__qXf* EXf XfcTVXf \WXag\� qf 

b^]c _^cT]cXT[[T\T]c X]^]SPQ[Tb' T] [o� cPc ]PcdaT[ Sd R^dab SoTPd' PeTR STb 

X]cT]bXc� b _[db ^d \^X]b X\_^acP]cTb bdXeP]c [T ch_T ST i^]T S� RaXcT) 

ATb bTRcTdab R^]RTa]� b ~ KT]cPQaT] b^]c [Tb `dPacXTab ST IPX[[PXaTb Tc ST 

EX]TccTb' SP]b [Tb _PacXTb Q^aSP]c [T eP[Pc STb ;hbbPaTccTb Tc [P aXeX�aT ST [o6aR)

;tQ^aST\T]cb$STb$LP[[Pcb

9Tb aXb`dTb [X� b Pd adXbbT[[T\T]c STb TPdg ST _[dXT b^]c Pe� a� b SP]b STb cP[fTVb' 

RoTbc(~(SXaT STb U^]Sb ST eP[[^]b bTRb' ^�  STb WPQXcPcX^]b bT b^]c R^]bcadXcTb' 

RoTbc ]^cP\\T]c [T RPb SP]b [T eP[[^] ST G^`dT IaP^dRPST ^d T]R^aT bda [Tb

R^cTPdg STb C^daPS^]b Tc STb B� YTP]b) ;] RPb ST U^acTb _[dXTb STb S� Q^aST\T]cb 

^]c _d � caT R^]bcPc� b _Pa T]Sa^Xc' X]^]SP]c `dT[`dTb _a^_aX� c� b) 9Tb \TbdaTb 

_^daaPXT]c � caT T]VPV� Tb _^da a� SdXaT RT aXb`dT R^\\T [oX]bRaX_cX^] Sod]T 

QP]ST ]^] R^]bcadRcXQ[T ST _Pac Tc SoPdcaT Sd U^]S Sd eP[[^] ^d [oX]bcPdaPcX^]
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Sd _aX]RX_T ST a� cT]cX^] ~ [P _PaRT[[T)

ATb _a� R^]XbPcX^]b Sd H6<; ST [o6aR bdVV�aT]c `dT [Tb \P�caTb So^deaPVT 

_dQ[XRb Pbb^RX� b RWPaV� b ST [oP\� ]PVT\T]c Tc ST [o� `dX_T\T]c ST i^]Tb ^d 

SoX]UaPbcadRcdaTb bdbRT_cXQ[Tb ST V� ]� aTa d]T X\_Ta\� PQX[XbPcX^] cXT]]T]c 

R^\_cT STb _PaP\�caTb bdXeP]cb4

d] S� QXc ST UdXcT ]^\X]P[ ST 0[*b*WP c^cP[ ST [o^_� aPcX^]' \X]X\d\ ~ 

cTeg\e WhdhX_ \agXei\Xag _�\agXeVXcg\ba WXf � hj(

ha ib_h`X WX eqgXag\ba WX 4,, `/+[T XYYXVg\iX`Xag \`cXe`qTU\_\fq(

\X]X\d\)

&!%

AP R^\\d]T Tbc R[Pbb� T R^\\T u PbbTi bT]bXQ[T | Pd ]XeTPd S� _PacT\T]cP[ 

$]XeTPd /%) AT S� eT[^__T\T]c a� bXST]cXT[' TbbT]cXT[[T\T]c b^db U^a\T 

SoWPQXcPc SXUUdb P \d[cX_[X�  [Tb i^]Tb ST R^]cPRc SXaTRc T]caT WPQXcPc Tc i^]T 

]PcdaT[[T) 8TccT SX[dcX^] Sd Q�cX P _d Ra� Ta STb bXcdPcX^]b ca�b bT]bXQ[Tb `dP]c 

Pdg X]RT]SXTb) Hd__aX\P]c [Tb QPaaX�aTb u ]PcdaT[[Tb | Tc eT]P]c T] R^]cPRc

SXaTRc PeTR [Tb \PbbXUb' RTacPX]Tb i^]Tb' b^db [T eT]c _Pa aP__^ac ~ [oTb_PRT

]PcdaT[' bT ca^deT]c ~ WPdc aXb`dT bdQX)

AT bTaeXRT S� _PacT\T]cP[ SoX]RT]SXT Tc ST bTR^dab $H9>H% R^]bcPcT, `dT

u[eLMLXOYX OP] N_V^_\P] OeYVT`TP\] P^ OP] `TRXP] [_T NYX]^T^_LTPX^ OP]

cYXP] ^LWZYX] PX^\P VeSLMT^L^ P^ VL QY\s^ WrOT^P\\LXrPXXP VLT]]P VL ZVLNP

L_UY_\OeS_T n _XP TWZY\^LX^P WL]]P `rRr^LVP NYWM_]^TMVP Oe_XP ZL\^% P^ n

_XP _\MLXT]L^TYX [_T `TPX^ NYX]YWWP\ NP^ P]ZLNP QY\P]^TP\ OeL_^\P ZL\^'

@L NYWW_XP LZZL\Lt^ NYWWP Ve_XP OP] ZV_] `_VXr\LMVP] OP] 6Y_NSP]&O_&ESuXP

QLNP L_a \T][_P] QP_a OP QY\s^' 7P^^P `_VXr\LMTVT^r P]^ VTrP L_a \T][_P] TXO_T^]

^\q] XYWM\P_a #OrZL\^ OP QP_ OLX] VP] Z\YZ\Tr^r]% L_a LMY\O] OP] \Y_^P]

OrZL\^PWPX^LVP] Y_ NYWW_XLVP]% OP VeL_^Y\Y_^P #'''$$ WLT] rRLVPWPX^ L_a

\T][_P] ]_MT^] #W_V^TZVP] VY^T]]PWPX^]% SLMT^L^] OTQQ_]% `TVVLRP LXNTPX$'|

AT SXPV]^bcXR a� P[Xb�  _Pa [T H9>H _a^_^bT STb P\� ]PVT\T]cb PSP_c� b _^da STb 

i^]Tb Q^Xb� Tb WPQXc� Tb Tc U^acT\T]c R^]RTa]� Tb _Pa [T aXb`dT uUTd ST U^a� c|) 

Ia^Xb bTRcTdab b^]c R^]RTa]� b4 u[T RWT\X] ST 8PbbPST|' u[P _PacXT C^aS(DdTbc| 

Tc u[oPgT ST _a^_PVPcX^] C^aS(bdS|) ATb _a^_^bXcX^]b SoP\� ]PVT\T]c R^]bXbcT]c 

~ a� P[XbTa STb X]cTaUPRTb WPQXcPc(U^a� c' ~ _a� e^Xa STb PXaTb ST aTc^da]T\T]c Tc 

ST bcPcX^]]T\T]c' [T aTb_TRc Sd S� Qa^dbbPX[[T\T]c SP]b d] aPh^] ST 0+ \�caTb 

Pdc^da STb _a^_aX� c� b Tc [T [^]V STb e^XTb _dQ[X`dTb Tc _aXe� Tb' ^d T]R^aT [P 

\XbT T] _[PRT ST bhbc�\Tb SoPb_TabX^])

pFW%c[dbfW%pXWf%VW%X`cxer;%weSe%VWd%][Wfi%

VWd%k`_Wd%dW_d[T]Wd%ZST[ewWd%VW%]S%

U`^^f_W%VW%PW_eSTcW_r.

M?DM-13.%?wUW^TcW%2006.

,
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�E[P]�A^RP[�S#JaQP]Xb\T�ST�[P�R^\\d]T�ST�KT]cPQaT]�(�GP__^ac�ST�Ea� bT]cPcX^]�(�8rNPWM\P�+)*0

6d� aTVPaS� [#P[� P� bdQX'� [Tb� bTRcTdab� [Tb� _[db� ed[]� aPQ[Tb� b^]c� 4� [T� C^aS� ST� [P�

R^\\d]T'�[P�_[PX]T�Sd�8X\TcX�aT'�[P�_[PX]T�Sd�7P]�Tc�[T�EdXcb�ST�[P�7PbcXSPbbT'�

Hc�A^dXb'�[P�7TacaP]]T'�AT�ETRW^d'�[T�9^\PX]T�STb�EThaTb)

ATb� RPacTb�RX(P_a�b� b^]c�TgcaPXcTb� ST� [P� RPacT� S� _PacT\T]cP[T�SoP[� P� UTd�ST�

U^a� c'�XbbdTb�Sd�E^ac� �~�8^]]PXbbP]RT�Sd�9� _PacT\T]c�STb�7^dRWTb(Sd(GW� ]T)�

;[[Tb�R^]bcXcdT]c�d]�^dcX[�S#PXST�~�[P�S� RXbX^])�;[[Tb�Tg_^bT]c�[Tb�i^]Tb�SoP[� P�

X]SdXc� Tc� bdQX)� AoP[� P� bdQX� _a� bT]cT� [#P[� P� S#X]RT]SXT� Pd`dT[� b^]c� Tg_^b� b�

[Tb� _Tab^]]Tb� Tc� [Tb� QXT]b� Sd� UPXc� ST� [Tda�_a^gX\Xc� � PeTR� [T�\PbbXU� U^aTbcXTa�

$X]RT]SXT� ST� U^a� c� \T]P� P]c� [Tb� i^]Tb� daQP]Xb� Tb%)� AoP[� P� X]SdXc� _a� bT]cT�

[#P[� P�S#X]RT]SXT�Pd`dT[�Tbc�Tg_^b� � [T�\PbbXU� U^aTbcXTa�Sd�UPXc�ST� [P�_a� bT]RT�

S#PRcXeXc� b�Wd\PX]Tb�~�_a^gX\Xc� �STb�i^]Tb�Q^Xb� Tb�$S� _Pac�ST�UTd�_^deP]c�bT�

_a^_PVTa�Pd�\PbbXU%)

6[� P�bdQX�

9QO\YM�00�3� 8PacT�S#6[� P�bdQX�UTdg�ST�U^a� c�8PacT�S#6[� P�bdQX�UTdg�ST�U^a� c�
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6d� aTVPaS� [#P[� P� X]SdXc'� [#Tgca� \Xc� � C^aS� ST� [P� R^\\d]T'� [T� eTabP]c�

DdTbc�Tc�[P�_[PX]T�Sd�8X\TcX�aT'�ca^Xb�bTRcTdab�[T�[^]V�ST�[P�G9,+'�Tc�[Tb�

<^daV^d[^]b�b^]c�X\_PRc� b�_Pa�[T�UTd�ST�U^a� c)

>[�]#TgXbcT�_Pb�ST�E[P]�ST�Ea� eT]cX^]�STb�GXb`dTb�>]RT]SXT�ST�U^a� c�$EEGXU%�

bda�KT]cPQaT])

8Tb�caT]cT�STa]X�aTb�P]]� Tb'�,+3�WP�ST�U^a� c�^]c�Qa� [� �bda�[P�R^\\d]T)�AT�

c_hf \`cbegTag eX`bagX n -541 bv ., [T bag Uew_q*

9� a WX _\`\gXe _X e\fdhX WX WqcTeg WX YXh( c_hf\Xhef ̀ XfheXf fhe _X gXee\gb\eX 

R^\\d]P[�4

( [T�Qa� [PVT�STb�e� V� cPdg�R^d_� �Tbc�a� V[T\T]c� �Sd�,Ta�^Rc^QaT�Pd�.,�\PX�

Tc�Tbc�X]cTaSXc�Sd�+,�YdX]�Pd�.+�bT_cT\QaT�5

( [#PRR�b�Pdg�\PbbXUb�ST�[#6aQ^Xb�Tc�STb�FdPcaT�ITa\Tb�Tbc�a� V[T\T]c� �Sd�

,Ta�YdX]�Pd�.+�bT_cT\QaT�_Pa�Paa� c� �_a� UTRc^aP[�]w-+,,,/.(+++/�Sd�-.�\PX�

-+,,�5

( [T� S� Qa^dbbPX[[T\T]c� aT]Sd� ^Q[XVPc^XaT� _Pa� Paa� c� � _a� UTRc^aP[� Sd� -3�

YP]eXTa�-++2)�

6[� P�X]SdXc

9QO\YM�01�3� 8PacT�S#6[� P�X]SdXc�UTdg�ST�U^a� c�8PacT�S#6[� P�X]SdXc�UTdg�ST�U^a� c�
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AP R^\\d]T ST KT]cPQaT] Tbc bXcd� T SP]b d]T i^]T ST bXb\XRXc�  /' u\^hT]]T|' 

Pd aTVPaS Sd ]^deTPd i^]PVT bXb\X`dT UaP]� PXb T]ca�  T] eXVdTda [T ,Ta \PX 

.,--* <X lbaTZX( Wq� a\ cTe WqVeXg ax.,-,)-.11 Wh .. bVgbUeX .,-, WqVbhcX _T 

?eTaVX Xa 1 lbaXf WX f\f`\V\gq %WX gerf YT\U_X n YbegX&* ET lbaX 1 VbeeXfcbaW Th

aXb`dT [T _[db � [Te� ' T[[T R^]RTa]T TgR[dbXeT\T]c [Tb �[Tb P]cX[[PXbTb) 

9P]b [T R^]cTgcT ST KT]cPQaT]' [Tb b� Xb\Tb b^]c bdbRT_cXQ[Tb ST \TccaT T] 

\^deT\T]c STb Q[^Rb S� cPRW� b ST UP[PXbTb ^d ST _a^e^`dTa STb � Q^d[T\T]cb) 

9T _[db' STb PUUPXbbT\T]cb Tc STb TUU^]SaT\T]cb _TdeT]c bT _a^SdXaT T] aPXb^]

ST [oTgXbcT]RT STb RPeXc� b b^dcTaaPX]Tb) 

E^da RWP`dT i^]T ST bXb\XRXc� ' STb a�V[Tb ST R^]bcadRcX^] b^]c X\_^b� Tb)

<Xf erZ_Xf fbag Wq� a\Xf WTaf _Xf abe`Xf >NKH<H=> 4( dh\ bag cbhe Uhg W$TffheXe 

[P _a^cTRcX^] STb _Tab^]]Tb Tc STb QXT]b R^]caT [Tb TUUTcb STb bTR^dbbTb

f\f`\dhXf* >__Xf Wq� a\ffXag _Xf VbaW\g\baf ThjdhX__Xf Wb\iXag fTg\fYT\eX _Xf 

R^]bcadRcX^]b ]^deT[[Tb) 6__PacT]P]c ~ [P i^]T /' [P R^\\d]T Tbc b^d\XbT

~ STb TgXVT]RTb R^]bcadRcXeTb _^da c^db ]^deTPdg Q�cX\T]cb PRRdTX[[P]c d]T

PRcXeXc�  Wd\PX]T)

AP R^\\d]T ST KT]cPQaT] SXb_^bT S#d] _[P] ST _a� eT]cX^] Sd aXb`dT bXb\X`dT) 

EPa R^daaXTa _a� UTRc^aP[ Sd -2 PeaX[ -+,0' RT _[P] P � c�  a� eXb� ) 9P]b RT R^daaXTa 

b^]c _a� RXb� Tb [Tb a�V[Tb ST  R^]bcadRcX^] _PaPbXb\X`dT ~ P__[X`dTa Tc ST _[db' 

Tbc Tg_[XRXc� T [P \P]X�aT S^]c X[ UPdc \TccaT T] ^TdeaT [T EEG TgXbcP]c SP]b 

[#PccT]cT ST [P a� eXbX^] ST RT STa]XTa) 8T R^daaXTa Tbc P]]Tg�  Pd EAJ)
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&!'

8PaaPVT

AP R^\\d]T ST KT]cPQaT] Tbc ~ T]eXa^] -/ @\ T] PeP[ Sd QPaaPVT ST 7X\^]c)

AP ad_cdaT QadcP[T Tc c^cP[T ST RT QPaaPVT _a^SdXaPXc d]T ^]ST ST bdQ\TabX^]

RP_PQ[T ST c^dRWTa [T cTaaXc^XaT ST KT]cPQaT] $8U) 8PacT%) HTd[T [P eP[[� T ST 

[o6aR bTaPXc bdQ\TaV� T' [oPVV[^\� aPcX^] T] WPdcTda _Pa aP__^ac ~ [o6aR bTaPXc 

� _PaV]� T)

JaP]b_^ac$ST$\PcXsaTb$SP]VTaTdbTb

>[ TgXbcT d] aXb`dT [X�  Pd caP]b_^ac ST \PcX�aTb SP]VTaTdbTb _Pa e^XT a^dcX�aT 

%94 Xg K=-,& Xg cTe VTaT_\fTg\ba %cTffTZX WX c\cX_\aXf W�[kWebVTeUheXf&*
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9QO\YM 02 3 8PacT ST bh]cW�bT STb aXb`dTb bda KT]cPQaT]
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5.8.1.1%%FWd%`T\WUe[Xd%$iwd%aSc%]W%MUZw^S%LwY[`_S]%>][^Se%<[c%We%@_WcY[W%

)ML>@<%J<><*

E�bU]XVg\Y � jq WTaf _X LK<9> Xfg haX UT\ffX WX /,# WXf q`\ff\baf WX IF.(1 

W�\V\ .,-1 Xg WX 0,# WXf q`\ff\baf WX GHj W�\V\ .,.,( cTe eTccbeg n _�TaaqX WX

a� U� aT]RT -++2)
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6 _[db [^]V cTa\T' [Tb TUU^acb ST a� SdRcX^] STb R^]b^\\PcX^]b � ]TaV� cX`dTb 

STeaPXT]c R^]SdXaT ~ [P _^dabdXcT ST [oP\� [X^aPcX^] ST [P `dP[Xc�  ST [oPXa 

a� VX^]P[T)

AP \XbT T] rdeaT STb \TbdaTb PXa(R[X\Pc(� ]TaVXT ST ]XeTPd X]cTa]PcX^]P[ 

Tc ]PcX^]P[ Tc [Tb \TbdaTb [^RP[Tb STb E[P]b ST Ea^cTRcX^] ST [#6c\^b_W�aT

$EE6% STb 7^dRWTb(Sd(GW� ]T Tc STb 6[_Tb BPaXcX\Tb STeaPXT]c _Ta\TccaT d]T 

a� SdRcX^] ~ -+,0 4 

WX .2# WXf q`\ff\baf WX IF.*1 %cTeg\Vh_Xf Xa fhfcXaf\ba& cTe eTccbeg n

-++2

WX /,# WXf q`\ff\baf WX GHQ %bjkWX W$TlbgX& cTe eTccbeg n .,,3(

_aX]RX_P[T\T]c SP]b [Tb bTRcTdab Sd caP]b_^ac a^dcXTa $\XbT T] rdeaT STb

abe`Xf >heb( TVg\baf _bVT_Xf WX ZXfg\ba WX geT� V( W$\aV\gTg\ba Th eXcbeg 

\^SP['k% Tc Sd a� bXST]cXT[ cTacXPXaT' R^]RTa]P]c [Tb EB-)0 $\XbT T] rdeaT STb 

\TbdaTb Sd <aT]T[[T' PRcX^]b [^RP[Tb bda [T RWPdUUPVTk%)

EX I_Ta ITeg\Vh_Xf Xg _X I_Ta GTg\baT_ LTagq >ai\ebaaX`Xag � jXag ha bU]XVg\Y 

WX /,# WX eqWhVg\ba WXf IF.(1 W�\V\ .,-1* =qV_\aq n _�qV[X__X eqZ\baT_X VXg

^QYTRcXU bT\Q[T PccTXV]PQ[T' [Tb ^aXT]cPcX^]b Sd HG86; STeaPXT]c _Ta\TccaT [P

a� SdRcX^] R^\_[� \T]cPXaT ]� RTbbPXaT _^da [oPccTX]SaT)

ET W\eXVg\iX z I_TYbaWf { %.,,-+4-+<>& Xfg Xa Vbhef WX eqi\f\ba cbhe \agebWh\eX

ST ]^deTPdg _[PU^]Sb ~ -+-+ $[o� RW� P]RT PRcdT[[T Tbc ~ -+,+%) 9XeTab ]XeTPdg 

SoP\QXcX^] b^]c T]eXbPV� b Tc X[b R^]SdXaPXT]c ~ d]T a� SdRcX^] R^\_[� \T]cPXaT 

XageX .,-, Xg .,., WX )//# n )0-#* EXf II9 fX fbag dhTag n Xhj � jqf ha bU]XVg\Y 

WX )0,# XageX .,,3 Xg .,-1* ITe fbhV\ WX Vb[qeXaVX XageX VXf W\YYqeXagf

q_q`Xagf( _�bU]XVg\Y fh\iTag Xfg � jq 6 0,# WX eqWhVg\ba WXf q`\ff\baf WX GHj 

S#XRX -+-+)

5.8.1.2%%FS%dfcgW[]]S_UW%VW%]S%bfS][ew%VW%]mS[c

AP [^X bda [oPXa Tc [odcX[XbPcX^] aPcX^]]T[[T ST [o� ]TaVXT $[PdaT%' Sd .+ S� RT\QaT 

,331' aTR^]]P�c [T Sa^Xc _^da RWPRd] ~ aTb_XaTa d] PXa `dX ]T ]dXbT _Pb ~ [P 

fTagq* 9 VXggX � a( haX bU_\ZTg\ba WX fheiX\__TaVX WX _�T\e f�\`cbfX* I_hf\Xhef 

bcPcX^]b _Ta\P]T]cTb P]P[hbT]c T] R^]cX]d [P `dP[Xc�  ST [oPXa) 6dRd]T bcPcX^] 

ST \TbdaT ]oTbc _a� bT]cT bda KT]cPQaT])

ATb aT[Te� b RX(STbb^db ^]c � c�  a� P[Xb� b _Pa 6XaE686' `dX P [P RWPaVT ST 4

HdaeTX[[Ta [P `dP[Xc�  ST [oPXa _Pa STb ^dcX[b ST \TbdaTb Tc ST \^S� [XbPcX^]

Ea� e^Xa [P `dP[Xc�  ST [oPXa Tc P]cXRX_Ta [Tb _XRb ST _^[[dcX^]

>]U^a\Ta Pd `d^cXSXT] Tc T] RPb So� _Xb^STb ST _^[[dcX^]

8^\_aT]SaT [Tb _W� ]^\�]Tb ST _^[[dcX^] T] TUUTRcdP]c STb � cdSTb 

fcqV\� dhXf Xg cTeg\V\cXe T\af\ n qgTU_\e _Xf _\Xaf Xj\fgTag abgT``Xag XageX 

[oPXa Tc [P bP]c� ' [oPXa Tc [oT]eXa^]]T\T]c

<bage\UhXe Thj eq� Xj\baf eX_Tg\iXf n _�T`qaTZX`Xag Wh gXee\gb\eX Xg 

Pdg S� _[PRT\T]cb T] U^da]XbbP]c ~ [P U^Xb STb � [� \T]cb So� eP[dPcX^]' ST 

_a^b_TRcXeT Tc STb ^dcX[b SoPXSTb ~ [P S� RXbX^])
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5.8.1.3%%FS%bfS][ew%VW%]mS[c%dfc%PW_eSTcW_

Lhe _T Vb``haX( _Xf geTafcbegf ebhg\Xef eXceqfXagXag c_hf WX 4,# WX

[P _[d_Pac STb � \XbbX^]b STb _^[[dP]cb) ATb caP]b_^acb ]^] a^dcXTab 

eXceqfXagXag haX cTeg UXThVbhc c_hf YT\U_X %Xai\eba 1 n -, # WXf q`\ff\baf

S#^ghST S#Pi^cT $CDg%' ST SX^ghST ST RPaQ^]T $8D-% Tc ST SX^ghST ST

b^dUUaT $HD-%) AT bTRcTda a� bXST]cXT[ *cTacXPXaT Tbc ~ [o^aXVX]T ST [o� \XbbX^] 

WX 1 n -,# WX <H( <H.( LH. %\afgT__Tg\baf WX Vb`Uhfg\ba& Xg WX Vb`cbfqf

^aVP]X`dTb e^[PcX[b ]^] \� cWP]X`dTb $8DKCB% Sd UPXc ST [#dcX[XbPcX^] 

WX fb_iTagf Xg cX\agheXf* EXf <HOGF fbag q`\f n 14# cTe WXf fbheVXf

]PcdaT[[Tb Tc [Tb PRcXeXc� b PVaXR^[Tb)

BTb$t\XbbX^]b$ST$SX^fgST$S%Ph^cT$&DE-'

;] -++2' KT]cPQaT] P UPXc [#^QYTc S#d] _^X]c ST \TbdaT T] SX^ghST S#Pi^cT' ST

ch_^[^VXT _� aXdaQPX]T' bXcd�  ~ [#T]ca� T ST [P R^\\d]T' adT STb D[XeXTab) AP 

R^]RT]caPcX^] T]aTVXbca� T Tbc ST ,3 zV*\. Tc X]U� aXTdaT ~ [P eP[Tda [X\XcT _^da 

-++2 ST /1 V*\. Tc P U^acX^aX ~ [P eP[Tda [X\XcT ~ [o� RW� P]RT -+,+ ST /+ zV*\.) 

<X f\gX Xfg eXceqfXagTg\Y WX _�XafX`U_X Wh i\__TZX( fXh_X`Xag \a� hXaVq cTe _Xf 

q`\ff\baf Wh geT� V WXf e\iXeT\af* ET K=21 %dh\ Vb`cgX Xai\eba / 1,, iq[\Vh_Xf+

]bhe& Th LhW( _T K=-, %Xai\eba -, ,,, iq[\Vh_Xf+]bhe( iqe\� Xe TiXV _Xf V[\YYeXf 

WX MeTaf`bU\_\gqf& Th GbeW Xg _�ThgbebhgX 94( n c_hf W�ha ^\_b`rgeX Wh i\__TZX(

]oX\_PRcT]c _Pb [Tb cT]Tdab RWa^]X`dTb Sd eX[[PVT) Hda RTb PgTb' [Tb ]XeTPdg

T] SX^ghST SoPi^cT _^daaPXT]c � caT _[db � [Te� b) ;UUTRcXeT\T]c' [T bXcT _a�b ST 

_�94( WX gkcb_bZ\X geT� V( ceqfXagX haX VbaVXageTg\ba TaahX__X 1- � Z+`/ Xa 

_\Xa TiXV _Xf q`\ff\baf W\eXVgXf Wh geT� V WX _�ThgbebhgX*

BTb$t\XbbX^]b$ST$QT]hs]T$&91?1'

Hda [T _� aX\�caT R^\\d]P[' [Tb R^]RT]caPcX^]b T] QT]i�]T b^]c UPXQ[Tb' 

X]U� aXTdaTb ~ , zV*\.) 8Tb R^]RT]caPcX^]b b^]c X]U� aXTdaTb ~ [o^QYTRcXU ST 

`dP[Xc�  $- zV*\.% Tc ~ [P eP[Tda [X\XcT $0 zV*\.%) B� \T bX [Tb � \XbbX^]b ST 

QT]i�]T b^]c _[db X\_^acP]cTb Pd ]XeTPd ST [oPdc^a^dcT' [T \X[XTd ^deTac

YTibe\fX _T W\_hg\ba WX VX cb__hTag WTaf _�T\e* ,(4 n -� Z+`/  VbeeXfcbaW Th 

]XeTPd ST U^]S T] QT]i�]T Sd EPhb S#6Xg)

AFGPJFY - 3 7X[P] S#� \XbbX^]b -++/ bda [P R^\\d]T ST KT]cPQaT]
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9^]R[dbX^]

AP _^_d[PcX^] a� bXST]cXT[[T ST KT]cPQaT] ]oTbc _Pb bdbRT_cXQ[T ST aTb_XaTa d] 

PXa S^]c [Tb ]XeTPdg S� _PbbT]c [P eP[Tda [X\XcT P]]dT[[T SoTg_^bXcX^] 4 

_^da [T SX^ghST SoPi^cT $/+ zV*\. *P]%

_^da [T QT]i�]T $0 zV*\. *P]%

Ia^Xb Paa� c� b _a� UTRc^aPdg ST R[PbbT\T]c b^]^aT STb e^XTb QadhP]cTb R^]RTa]T]c 

_�94( _T _\ZaX M@O FqW\gXeeTaqX Xg _T K= -,* >a YbaVg\ba WX VX V_TffX`Xag( _T

[PaVTda STb bTRcTdab PUUTRc� b _Pa [T QadXc ST _Pac Tc SoPdcaT ST [P e^XT Tbc 

Wq� a\X %eXfcXVg\iX`Xag /,,`( .1,` Xg -,,`& T\af\ dhX _T iT_Xhe WX _�\fb_X`Xag 

PR^dbcX`dT ]� RTbbPXaT _^da _a^c� VTa [Tb R^]bcadRcX^]b Sd QadXc)

ET ebhgX WqcTegX`XagT_X -, T Uqaq� V\q W�T`qaTZX`Xagf WX cebgXVg\ba 

PR^dbcX`dT) J]T _a^cTRcX^] ~ [P b^daRT P � c�  \XbT T] _[PRT PeTR [T aT\_[PRT\T]c 

STb aTe� cT\T]cb ST RWPdbb� T _Pa STb aTe� cT\T]cb _Td QadhP]cb) 8T ch_T ST 

aTe� cT\T]c SXc uT]a^Q�  bX[T]RXTdg| P � c�  dcX[Xb�  T]caT [P G9 ,+ Tc [o>]cTa\PaRW� )

AoPacXR[T A,,,(,(/ Sd R^ST ST [odaQP]Xb\T R^]RTa]P]c [Tb u;]ca� Tb ST KX[[T| P 

_Ta\Xb SoX]bcXcdTa d]T QP]ST SoX]R^]bcadRcXQX[Xc�  ST ,++\ ST _Pac Tc SoPdcaT 

WX _�TjX WX _�94 Xg WX 31` WX cTeg Xg W�ThgeX WX _�TjX WX _T =-,* L\ _�94 Xfg

R[Pbb� T T] i^]T ]PcdaT[[T _^da ]T _Pb Tg_^bTa ST ]^deT[[Tb R^]bcadRcX^]b Pdg 

ah\fTaVXf( _T Vba� ZheTg\ba _X _baZ WX _T WqcTegX`XagT_X Xfg c_hf [qgqebZraX* 

AT [^]V ST RTc PgT ST STbbTacT Tc ST caP]bXc' R^TgXbcT]c ~ [P U^Xb STb Tb_PRTb

Q^Xb� b' STb Tb_PRTb SoWPQXcPc ̂ d SoPRcXeXc� b R^\\T ~ BPaP[^dX]T Tc STb Tb_PRTb 

PVaXR^[Tb a� bXSdT[b S^]c [P e^RPcX^] ]oTbc _Pb � eXST]cT)

&!)!"

8^]RTa]P]c [Tb ]dXbP]RTb [X� Tb Pdg bdae^[b STb W� [XR^_c�aTb' [Tb \� SXPcX^]b 

T]caT [P R^\\d]T Tc ;da^R^_cTa ^]c _Ta\Xb [oP\� ]PVT\T]c STb WTdaTb ST 

e^[ [T fTTZ(T]S Tc [P _aXbT T] RWPaVT ST [P _^bT ST bX[T]RXTdg bda [Tb PeX^]b

� R^[Tb) >[ UPdc b^d[XV]Ta `dT [Tb W� [XR^_c�aTb ^]c [oPdc^aXbPcX^] ST e^[Ta ~ .++\ 

SoP[cXcdST Tc `dT RTacPX]Tb R^[[X]Tb ST KT]cPQaT] Rd[\X]T]c ~ -0+\)

% %$* &

@B

%0@F5<>73 2!7;4>0?@>A1@A>3

& !(%% B"

' !'*% B"

( !&%% B"

) !(% B"

* !&% B"

6<9H<IF 7==<9HL

!

9QO\YM 1) 3 8[PbbT\T]c b^]^aT STb X]UaPbcadRcdaTb a^dcX�aTb bda [P R^\\d]T
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5.8.3%FS%a`]]fe[`_%]f^[_WfdW&!)!#

Lhe _T Vb``haX( _T _h`\reX Teg\� V\X__X Xfg ce\aV\cT_X`Xag q`\fX cTe _Xf 

WPQXcPcX^]b Sd eX[[PVT Tc [#� R[PXaPVT _dQ[XR) 8Tb b^daRTb ST [d\X�aT ]^Rcda]Tb 

cXhiXag iXa\e gebhU_Xe _Xf qVbfkfgr`Xf %`bW\� VTg\ba Wh fkfgr`X WX ceb\X)

_a� SPcTda' _TacdaQPcX^] STb RhR[Tb ST aT_a^SdRcX^]' _TacdaQPcX^] STb 

\XVaPcX^]b)))% Tc aT_a� bT]cT]c PdbbX d] VPb_X[[PVT � ]TaV� cX`dT)

J] WP[^ [d\X]Tdg bT [^RP[XbT Pd ]XeTPd Sd eX[[PVT ST KT]cPQaT])

9QO\YM 1* 3 AP _^[[dcX^] [d\X]TdbT T] cT\_b ^aSX]PXaT SP]b [P a� VX^] 6Xg(BPabTX[[T 
FY_\NP 3 S^^Z((3L`Pa&L]]Y'Y\R

BT$F[P]$Si<f_^bXcX^]$Pd$8adXc

AoP� a^Sa^\T So6Xg(ATb BX[[Tb Tbc d] P� a^Sa^\T ^deTac ~ [P RXaRd[PcX^] P� aXT]]T 

_dQ[X`dT' R[Pbb�  RPc� V^aXT 8) >[ Tbc PUUTRc�  ~ cXcaT _aX]RX_P[ ~ [oPeXPcX^] RXeX[T 

_^da [Tb QTb^X]b STb caP]b_^acb P� aXT]b Tc ST [oPeXPcX^] [� V�aT Tc b_^acXeT Tc ~ 

cXcaT bTR^]SPXaT ~ [P S� UT]bT _^da [Tb QTb^X]b ST [oPa\� T ST [oPXa) 

6d aTVPaS Sd R^ST ST [oPeXPcX^] RXeX[T' [o;cPc TgTaRT PRcdT[[T\T]c _^da

[oP� a^Sa^\T So6Xg([Tb(BX[[Tb [Tb _aXeX[�VTb ST Ra� PcTda Tc SoTg_[^XcP]c) 9P]b 

[T RPSaT ST [P S� RT]caP[XbPcX^] Tc ST [P [^X Sd ,. 6^� c -++/' [o;cPc P S� RXS�  

SoPbb^RXTa [Tb P� a^Sa^\Tb ST BPabTX[[T(Ea^eT]RT Tc So6Xg([Tb BX[[Tb _^da 

R^]bcXcdTa d] bhbc�\T P� a^_^acdPXaT)

E^da UPe^aXbTa [P \XbT T] rdeaT ST \^hT]b _Ta\TccP]c ST [X\XcTa [Tb X\_PRcb

b^]^aTb [X� b ~ [oPRcXeXc�  P� aXT]]T' Tc P_a�b PeXb ST [P R^\\XbbX^] R^]bd[cPcXeT ST 

[oT]eXa^]]T\T]c' [T Ea� UTc STb 7^dRWTb(Sd(GW� ]T P S� RXS�  [P \XbT T] a� eXbX^] 

Sd _[P] SoTg_^bXcX^] Pd QadXc _Pa Paa� c�  [T -+ ?dX] -++1)

AT E;7 P � c�  P__a^de�  [T -- S� RT\QaT -++3 Tc ]#X\_PRcT _Pb [P R^\\d]T ST 

KT]cPQaT]' bTd[Tb [Tb R^\\d]Tb S#6Xg T] Ea^eT]RT Tc ;VdX[[Tb b^]c R^]RTa]� Tb)
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(!

1*$B%dcX[XbPcX^]$STb$aTbb^daRTb$]PcdaT[[Tb

'!"

AP R^\\d]T Tbc aPccPRW� T Pd b^db(QPbbX] eTabP]c "6aR Ea^eT]� P[") 9od]T 

fhcXe� V\X WX 310(. ^`� ( VX fbhf)UTff\a iXefTag f�qgXaW WX _�>gTaZ WX ;XeeX n 

HPX]c(BPgX\X]([P(HPX]cT(7Pd\T SP]b [T KPa) >[ R^deaT [P \PYTdaT _PacXT ST [P

R^\\d]T)

KT]cPQaT] R^\_cT ca^Xb VaP]Sb R^dab S#TPd aPccPRW� b ~ RT b^db(QPbbX] eTabP]c 4 

[P aXeX�aT ST [#6aR' [T eP[Pc STb ;hbbPaTccTb Tc [T eP[Pc BPabTX[[PXb)

;] -+,.' [o� cPc � R^[^VX`dT Sd KP[[Pc STb ;hbbPaTccTb Tc ST [#6aR � cPXc c^dY^dab 

T] \^hT] � cPc $R^\_PaPcXeT\T]c ~ -++3%) AT H96<; GW� ]T(B� SXcTaaP]� T 

TY� V[X ha bU]XVg\Y WX Uba qgTg Xa .,.3* JhTag Th iT_Tg WXf FTefX\__T\f( fba 

� cPc � R^[^VX`dT b#Tbc S� VaPS�  ST_dXb -++3 ^�  [P `dP[Xc�  � R^[^VX`dT STb TPdg Tbc 

YdV� T \� SX^RaT T] -+,.)

'!"!!

AFGPJFY . 3 ;cPc � R^[^VX`dT 
Tc RWX\X`dT STb \PbbTb S#TPd
fhcXe� V\X__X Xa .,-/ 
FY_\NP 3 F85<9 ESuXP
ArOT^P\\LXrP% FPZ^PWM\P +)*/$

67E!?<><7GI!3CG3F<CG7E

AT eP[Pc Sd BPabTX[[PXb Tc [#6aR b^]c b^d\Xb ~ STb _^[[dcX^]b SXUUdbTb _Pa

_TbcXRXSTb) A#6aR Tbc PdbbX b^d\Xb ~ STb _^[[dcX^]b daQPX]T Tc X]SdbcaXT[[T T]

[XT] PeTR [P VTbcX^] STb TPdg db� Tb Tc _[deXP[Tb Tc ~ d]T _^[[dcX^] _Pa ]XcaPcT 

S#^aXVX]T PVaXR^[T)
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6.1.2%FWd%^SddWd%V(WSfi%d`feWccS[_Wd'!"!"

9QO\YM 1+ 3 BPbbTb S#TPdg b^dcTaaPX]Tb ( FY_\NP 3 F85<9 ESuXP ArOT^P\\LXrP

AP R^\\d]T aT_^bT bda ca^Xb \PbbTb SoTPdg b^dcTaaPX]Tb 4

?be`Tg\baf ;Tff\a W�9\j dh\ VbhieX haX ZeTaWX cTeg\X WX _T Vb``haX

%?K=@.-,&

9__hi\baf WX _$9eV WX ;XeeX Xg WX _$AhiXThaX %?K=@/-.&

?be`Tg\baf ZeqfXhfXf Xg `Teab)VT_VT\eXf gXeg\T\eXf WTaf _X UTff\a iXefTag

Mbh_bhUeX Xg ;XeeX %?K=@1-/&

BTb$U^a\PcX^]b$8PbbX]$Si7Xf$R^deaT]c$d]T$VaP]ST$_PacXT$ST$[P$R^\\d]T

7L\LN^r\T]^T[_P]

9Tdg VaP]Sb ch_Tb [XcW^[^VX`dTb R^\_^bT]c [Tb U^a\PcX^]b Sd QPbbX] So6Xg 4

_Xf Ybe`Tg\baf fhcXe� V\X__Xf Vb`cbfqXf W$haX T_gXeaTaVX WX VbhV[Xf 

VT_VT\eXf Wh ?hiq_\Xa( TeZ\_XhfXf bh `TeaXhfXf Wh <eqgTVq Xg Wh MXeg\T\eX

Ybe`Tag ha Tdh\YreX `h_g\VbhV[Xf � ffheq* >__Xf eXaYXe`Xag haX eXffbheVX 

]^] ]� V[XVTPQ[T \PXb S^]c d]T VaP]ST _PacXT Tbc _TaSdT $SaPX]PVT ]PcdaT[%5

[Tb U^a\PcX^]b _a^U^]STb R^]bcXcd� Tb ST RP[RPXaTb ?daPbbX`dTb) 8Tb 

VT_VT\eXf fbag � ffheqf Xg gerf ^Tefg\� qf* B_f fbag T_\`Xagqf cTe _Xf XThj 

XbbdTb Sd \PbbXU ST [P HPX]cT(KXRc^XaT Pd C^aS' R^]bcXcdP]c PX]bX d]T a� bTaeT 

b^dcTaaPX]T X\_^acP]cT)

A#� _PXbbTda ST [#P`dXU�aT Tbc S#T]eXa^] , +++ \) AP ]P__T bT aTRWPaVT _Pa [Tb 

_[dXTb)
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9^L^�[_LX^T^L^TQ�P^�[_LVT^L^TQ9^L^�[_LX^T^L^TQ�P^�[_LVT^L^TQ

ATb�aTbb^daRTb�T]�TPd�b^dcTaaPX]T�Sd�8a� cPR� �b^]c�a� SdXcTb�\PXb�aTbcT]c�bcPQ[Tb�

$a� bTaeT�ST�20�~�,0+�+++�+++�\.%)�AT�a� [T�WhSa^V� ^[^VX`dT�[T�_[db�X\_^acP]c�

Tbc�Y^d� �_Pa�[Tb�S^[^\XTb�Tc�RP[RPXaTb�Sd�?daPbbX`dT�4�[P�a� bTaeT�ST�[P�]P__T�

_a^U^]ST�Tbc�� eP[d� T�~�-++�+++�+++�\.)

ET aTccX fhcXe� V\X__X ceqfXagX haX UbaaX dhT_\gq ZqaqeT_X WX fXf XThj* 

Î dcTU^Xb'�[Tb�TPdg�ST�[P�]P__T�_a^U^]ST�b^]c�ST�`dP[Xc� �PbbTi�\� SX^RaT�PbbTi�

\X]� aP[Xb� Tb�T]�aPXb^]�ST�[Tda�bcPV]PcX^]�SP]b�[Tb�R^]SdXcb�STb�caPePdg�\X]XTab�

$bd[UPcTb�]^cP\\T]c%)��

7^]�� cPc�`dP]cXcPcXU�Tc�RWX\X`dT�STb�TPdg�b^dcTaaPX]Tb�T]�-++3)

H]LRP]H]LRP]

ET aTccX fhcXe� V\X__X Xfg fhegbhg hg\_\fqX cbhe _Xf TVg\i\gqf TZe\Vb_Xf Xg 

X]SdbcaXT[[Tb)� AP� ]P__T� _a^U^]ST� ]oTbc� _aPcX`dT\T]c� _Pb� Tg_[^Xc� T� ST� _Pa�

b^]� � cT]SdT�Tc�bP�UPXQ[T�ed[]� aPQX[Xc� )�;[[T�_^daaPXc�� caT�dcX[Xb� T�R^\\T�d]T�

eXffbheVX T_gXeaTg\iX n _$T_\`XagTg\ba cTe _Xf XThj fhcXe� V\X__Xf*

D\P]]TYX]

AP�\PbbT�SoTPd�b^dcTaaPX]T�]T�R^]]P�c�_Pb�ST�_aTbbX^]�_PacXRd[X�aT)�

'

'!

H^daRT�4�;]TaV#6Xa�E686

Hda�[P�R^\\d]T�ST�KT]cPQaT]'�T]�-+,.�[P�R^]b^\\PcX^]�c^cP[T�bo� [TePXc�~��-+�

+/2�cT_*P])�AT�bTRcTda�STb�caP]b_^acb�Tbc�[T�_aT\XTa�_^bcT�ST�R^]b^\\PcX^]�

%25*4#& fh\i\ Wh eqf\WXag\X_ %..*5#&* EX `s`X VbafgTg Xfg YT\g n _$qV[X__X WX

[#PVV[^\� aPcX^]�^� �[Tb�caP]b_^acb�_�bT]c�U^acT\T]c�SP]b�[Tb�R^]b^\\PcX^]b)

6X]bX'� _[dbXTdab� PRcX^]b� ^]c� � c� � T]caT_aXbTb� ~� [#� RWT[[T� Sd� _Phb� S#6Xg� _^da�

SX\X]dTa� [Tb� S� _[PRT\T]cb� Pdc^\^QX[Tb� T]� UPe^aXbP]c� [T� R^e^XcdaPVT� Tc� [Tb�

\^STb�ST�S� _[PRT\T]cb�S^dg�$e� [^'�\PaRWT%)

AP�R^\\d]T�ST�KT]cPQaT]�b#Tbc�[P]R� T�T]�-+,/�SP]b�d]T�^_� aPcX^]�X]]^eP]cT�

UTcg\fqX "9Z\ffbaf cbhe abgeX Xai\ebaaX`Xag" WXfg\aqX n eqWh\eX WX -,# _$hfTZX

ST�[P�e^XcdaT�Pdc^da�STb�� R^[Tb�\PcTa]T[[Tb�Tc�� [� \T]cPXaTb�T]�-�P]b)
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6.2.2%Jc`VfUe[`_%]`US]W%V(w_WcY[W%We%a`eW_e[S][ewd%VW%VwgW]`aaW^W_e%

VWd%@HL

'!

>I�WYVL\K[QVU�L"iUMYOQM�YMUV\]MSIJSM�Z\Y�SM�BI_Z�L"5Q^�

AP�_a^SdRcX^]�So� ]TaVXT�aT]^deT[PQ[T�bda�[T�cTaaXc^XaT�Sd�EPhb�S#6Xg�aT_a� bT]cT�

haX cebWhVg\ba WX - 041 @P[ %9aaqX .,-.).,-/& VX dh\ eXceqfXagX Xai\eba -1#

STb�R^]b^\\PcX^]b�Sd�cTaaXc^XaT)

6�[#W^aXi^]'�-+-+�[#^QYTRcXU�Tbc�ST�_a^SdXaT�,�33,�<LW�S#� ]TaVXTb�aT]^deT[PQ[Tb�

Xg WX Vbhie\e T\af\ ./# WXf Vbafb``Tg\baf*

AP� _a^SdRcX^]� aT]^deT[PQ[T� Sd� cTaaXc^XaT� Tbc� PdY^daS#WdX� \PY^aXcPXaT\T]c�

Pbbda� T� _Pa� [#WhSa^� [TRcaXRXc� � Tc� [Tb� X]bcP[[PcX^]b� X]SXeXSdT[[Tb� ST� RWPdUUPVT�

Th Ub\f WXf `qaTZXf* NaX W\iXef\� VTg\ba WX _T cebWhVg\ba Xfg n TffheXe fhe _X 

cTaaXc^XaT)

>M�WV[MU[QMS�LM�Li]MSVWWMTMU[�LMZ�iUMYOQMZ�YMUV\]MSIJSMZ�Z\Y�SI�KVTT\UM

A#� cdST�ST�_^cT]cXT[�S#� ]TaVXTb�aT]^deT[PQ[Tb�a� P[Xb� T�T]�-+,,�bda�[T�cTaaXc^XaT�

R^\\d]PdcPXaT� P� _Ta\Xb� ST� \TccaT� T]� � eXST]RT� d]� _^cT]cXT[� � ]TaV� cX`dT�

X]c� aTbbP]c� _^da� [T� Q^Xb� � ]TaVXT'� [T� b^[PXaT� _W^c^e^[cP�`dT� Tc� [T� b^[PXaT�

cWTa\X`dT)

>M�ZVSIQYM

EX LhW WX _T ?eTaVX Uqaq� V\X W�ha Xafb_X\__X`Xag XjVXcg\baaX_* EXf eqZ\baf 

Ea^eT]RT(6[_Tb(8� cT�So6ida�Tc�8^abT�T]aTVXbcaT]c�_[db�ST�,�21+�ZLW*\-)�

AP� R^\\d]T� ST� KT]cPQaT]� _a� bT]cT� d]� QTPd� _^cT]cXT[� _^da� [P� _a^SdRcX^]�

So� ]TaVXT� b^[PXaT� PeTR� d]T� XaaPSXPcX^]� \^hT]]T� ~� [oP]]� T� ST� ,1++� ~� ,10+�

ZLW*\x)�C^c^]b�`d#d]�_a^YTc�ST�_PaR�_W^c^e^[cP�`dT�Tbc�~� [#� cdST�T]caT� [Tb�

<^daV^d[^]b�Tc�8W�cTPd�7[P]R)

9QO\YM�1,�3�9QO\YM�1,�3�@\fX`Xag fb_T\eX Xa ?eTaVX@\fX`Xag fb_T\eX Xa ?eTaVX
FY_\NP�3�589A9
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B%t^[XT]

ATb bXcTb UPe^aPQ[Tb ~ [oX\_[P]cPcX^] S#� ^[XT]]Tb b^]c [Tb bXcTb ^�  [P eXcTbbT 

Wh iXag Xfg fhcqe\XheX n /(1`+f n 4, `*

EXf iXefTagf Wh c_TgXTh WX ETapba fbag \WXag\� qf Vb``X lbaX YTibeTU_X n 

[#� cdST S#d]T N^]T ST 9� eT[^__T\T]c ST [#;^[XT] $N9;% Tc ST _a^YTcb � ^[XT]b) 

9QO\YM 1- 3 E^cT]cXT[ b^[PXaT bda [P R^\\d]T
FY_\NP 3 8E95@ D575% <rY&TOP

C^c^]b `dT [Tb

Tb_PRTb U^aTbcXTab

ST [P R^\\d]T b^]c

_a^c� V� b Pd cXcaT ST 

CPcdaP -+++ $i^]Tb ST

_a^cTRcX^] b_� RXP[T% 

Sd UPXc ST [Tda X]c� a� c 

P e X U P d ] X b c X ` d T )

8TccT _a^cTRcX^]

T]e X a^]]T\T]cP [T

b#X\_^bT R^\\T d]T

R^]caPX]cT U^acT UPRT

Pd S� eT[^__T\T]c ST 

[#� ^[XT])

9QO\YM 1. 3 E^cT]cXT[ � ^[XT] bda 
[P R^\\d]T

FY_\NP 3 8E95@ D575% <rY&TOP
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BT$Q^Xb)t]TaVXT$S^\TbcX`dT

AT 7^Xb(� ]TaVXT R^]bXbcT T] [P _a^SdRcX^] ST RWP[Tda _Pa [P R^\QdbcX^]) 8TccT 

aTbb^daRT � ]TaV� cX`dT Tbc [P _aT\X�aT aTbb^daRT S#� ]TaVXT aT]^deT[PQ[T bda 

_T eqZ\ba* EX L<K9> aX � jX cTf W$bU]XVg\Y dhTag\gTg\Y*

C^c^]b `dT SP]b [#WPQXcPc R^[[TRcXU' [T Q^Xb(� ]TaVXT ]T _Tdc � caT T]eXbPV�  

`dT b#X[ h P d]T _^bbXQX[Xc�  ST bc^RZPVT Tc S#P__a^eXbX^]]T\T]c $RT `dX Tbc 

aPaT\T]c [T RPb%) A#T]caTcXT] ST RT ch_T S#X]bcP[[PcX^] _Tdc � caT ^]� aTdg RT 

`dX ]#Tbc _Pb ca�b P__a^_aX�  _^da Sd [^VT\T]c b^RXP[)
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